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BIG  INVESTORS  RALLY 

Report  Later  Evidences  of 
Improving  Trend  in  Small 
Investment  Buying 


Special  Correspondcnca 

Ottawa  —  That  many  Canadian  corporations  hava  a  "fouV  was 
brought  strikingly  to  the  notice  of  the  Press  Gallery  corrcipondents 
when  a  number  of  the  boys  were  discussing  different  hum;;n  stories 
that  had  developed  out  of  the  drive  for  the  $300,000,000  Seiond  War 
l^ajan.  In  swapping  anecdotes  one  well-known  correspondcat  contri¬ 
buted  a  story  from  the  office  of  the  Finance  Minister  that  was  voted  tho 
gem  of  the  campaign. 

It  appears  that  a  couple  of  days  before  the  drive  got  under  way 
the  long  distance  operator  told  the  secretary  of  Hon.  J.  L.  Ilrlcy,  Min¬ 
ister  of  Finance,  that  Toronto  was  trying  to  get  him  on  the  lln",  ft  was 
early  afternoon,  but  Mr.  Il.slcy  was  so  rushed  going  from  one  meeting 
to  another  tli.ot  he  wa.s  iinabie  to  take  the  call  till  almost  midnight. 


War  Loan  Insures  individual  investor,  which,  during  the  to  another  tii;it  he  wa.s  unable  .o  take  the  call  till  almost  midnight. 

first  3  days  of  the  campaign,  had  ''lien  hp  'iifl.  a  voice  rang  out  from  the  other  end  of  the  line  This  Is 
eserves  been  rather  unimpressive  was  show-  Harrison  Smith  (president  of  Imperial  Oil  Company).  We  ju.t  wanted 


rinanciai  reserves  been  rather  unimpressive  was  show- 

- -  ing  distinct  evidences  of  improve- 

TTThILE  Londoners  this  week  ment. 

'  courageously  have  been  meet-  Books  for  the  loan,  which  consist- 
.  t  iii.io,-  lormriom  t*f  an  issue  of  $30n,onn,non  of  3's, 
ing  new  aspec  so  u  ^  tlue  October  1st.  1052.  and  offered  at  j 

in  Canada  another  phase  of  the  war,  gad  accrued  interest -to  yield 


you  to  know  that,  while  the  terms  of  the  new  loan  have  not  been  set, 
our  company  would  like  to  take  at  least  $3,000,000  of  the  issu'',  and  it 
you  want  us  to  do  so  we  would  lie  prepared  to  take  $5,000,000.  Cf  course 
this  is  regardless  of  the  terms  of  the  issue  or  the  yield  on  It.' 

Mr.  lisley  admitted  he  was  taken  ■^o  much  by  surprise  that  im  hardly 
know  what  to  say,  btit  he  fiuickly  assured  Mr.  Smith  that  his  generous 


invesimeni  Duying  |  e-  •  -  ^  ^  —  i—s..  Greater  riant  Activity  dui  , 

- .  -  I  It  appears  that  a  couple  of  days  before  the  drive  got  under  way  Wnto  A II  II II  Ik  N IWlH  III  I  IIh 

Ins.*  Markets  Are  Counterbal-  As  The  Financial  Times  went  to  t  the  long  distance  operator  told  the  secretary  of  Hon.  J.  L.  Ilr-lcy,  Min-  Net  Will  Uepcna  on  me  1  Uf 

.  V  ..  r-  .  .  Piess  on  Thursday,  war  loan  officials  i^ter  ot  Finance,  that  Toronto  was  trying  to  get  him  on  the  lln",  ft  was  Qfh 

anced  by  Huge  Exports  to  ,bat  response  of  the  smaller  afternoon,  but  Mr.  Ilslcy  was  so  rushed  going  from  one  meeting  _  AUITIII|'L  WAIL 

Britain  —  War  Loan  Inaure,  individual  inv™,„r^,vhir^  ^  i®".'')'!,™’,  f  "DUID*  ^  UrthL 

Financial  Resarve,  aSr  , .  1,1,;,.;  >7wa'. '.hSu  -  Harrlroa  Smiih  uudalde,,,  ,,r  Imperial  0.1  Company,,  tva  ..„,od  ,tn”U.  a7?.pac?v '  a^d  “  ^  I?  I  nOICFn  FOR 

_  Inc  dl.linr.  cvldrncca  ..t  improve,  vm.  lo  tn„»  nmi.  uliilc  il.e  lerm,  oMhe  new  loan  have  not  Keen  aei.  ^  10  LUUMllI  T  UI\ 

■iTTcjtfm  T.ra,aaniierr:  thid  week  ment  '’I"'  company  would  like  lo  take  at  least  $3,000,000  of  the  issu",  and  it  Production  from  n  p 

W  ,  U  \  meet  Books  for  the  loan  which  consist-  ’"ould  be  prepared  to  take  $5,000,000.  Of  course  secondar.v 'and  o  hr  pi  s'.  ,  j  r- 

''  ed  of  an  issue  of  $300,000,000  of  3's.  regardles.s  of  the  terms  of  the  issue  or  the  yield  on  It.'  '’“iccoM^iSy  S^ols  revenues  ac-  Bondholders  Cominit- 

ing  new  aspects  of  Hiflei  ferr  rl.m.  October  1st,  1052,  and  offered  at  Mi'-  Hsley  admitted  he  was  taken  •^o  much  by  surprise  that  h"  hardly  cording  to  officials  will  show  a’  sub-  tee  May  Be  Withheld  If  High 

!u  Canada  another  phase  of  Ihe  war,  pg  75,^.  and  accrued  interest -to  yield  know  what  to  say,  but  he  riuickly  as.surcd  Mr.  Smith  that  his  generous  stgntial  Improvement  In  1940  over  “Rpspi-vp”  Pi*irp  Srf 

Fqually  important  for  final  victory.  2A2y/r  to  maturity,  opened  on  Mon- 1  would  be  a  real  inspiration  to  everybody  at  headquarter-  in  mak-  jgg^  Net  earnings  results  will  rseser  e  rnce  oei 

i.s  being  pressed  actively.  To  pro-  day  morning  of  this  week.  From  the  j  '‘Mh'  'he  new  loan  an  overw  helming  success.  dependent  on  various  tax  and  j  ■  - 

Vide  facilities  for  making  war  ma-  W  1  1  other  write-offs  that  may  develop  or ,  jy£^  pL^j^  SUBMITTED 

CPIPCS,  ...miiiai  ,cr  vic.mv  in  m*  ^r^L'rm.rSu'v vv"'':;;  Canadiaii  Industrv  Expands  r* - 

ern  warfare,  capital  expenditures  I  the  first  day  a,  total  of  $02,- .  ^****''*  ***  **»^»*w»,*  j  orable  earnings  showing  for  the  year,  'Vheu  the  assets  of  the  Ahitibi 

bv  the  Britiah  and  Canadian  govern- 1  OOO.nno  had  been  subscribed;  on  I  -  ¥  \\T  ^CC  a.  ^Mr  1939  company  reported  earnings  Power  i-  Paper  Co.  are  offered  for 

ments  have' now  been  brought  to  I  Tuesday  at.  noon  total  subscriptions  i  |  Q  r'laY  |^a|»f  W  Pjl  lOrt  '  of  $1.28  a  share  on  the  "B"  stock  s=ale  by  the  court  on  October  16.  it 

ncarlv  <"■’''<'00  000  Alicadv  some  $141,000,000;  and  on  j  •f  Indicative  of  the  sharp  increase  In  appears  probable  that  an  adjourn- 

'  i 'Vednesday  noon  subscriptions  total- 1  ,  - - - - - ^  production  throughout  tho  entire  "'en'  '’f  'he  eale  will  develop. 

new  war  plants  have  stalled  uP- j  |ed  $179,743,500.  On  M'ednesday  night  j Ca'iJltal  Investment  of  Canadian  and  British  Governments  steel  Industrv  is  the  reported  gain  of  Should  the  court  fix  a  high  ''re- 

and  by  early  next  year  most  of  the  ,  subscriptions  amounted  to  $2ni,949.- j  1^  Annrnachina  1522 S  000  000  _  PlanU  Snraarl  ^icj  in  steel  output  by  Canadian  ! '"’I"'  ®!’  pnee— which  might  cover  the 

others  will  be  in  production.  The  1  OOO.  Approacnmg  Jl^O.UUU.UUU  l^antS  Spi  ead  of,  principal  of  the  bonds  and  overdue 

cost  of  C  anada’s  vital  role  in  pres- i  1'  "  iH  be  seen  that  each  24  hours  j  AcrOSS  Canada  With  West  Getting  Full  Share  this  year.  As  result  of  additions  to  or  nearly  .$68.npn.noo  no 


Fqually  important  for  final  victory.  3.i25';7  to  maturity,  opened  on  Mon- 1  o^fo''  would  be  a  real  inspiration  to  everybody  at  headquarter-  in  mak- 
i.F,  being  pressed  actively.  To  pro-  day  morning  of  this  week.  I'roni  the  1  '"ti  'he  new  loan  an  overw  helming  sucr-ess. 


vide  facilities  for  making  war  ma¬ 
chines,  essential  for  victory  in  mod- 


first,  response  of  institutions,  corpo¬ 
rations  and  larger  individual  invest¬ 
ors  w  as  eminently  satisfactor.' .  .4t 


ern  warfare,  capital  expenditures  I  noon  on  the  first  day  a  total  of  $92,-  . 
bv  the  Britiah  and  Canadian  govern- 1  OOO.nno  had  been  subscribed;  on  I 
ments  have' now  been  brought  to  I  Tuesday  at  noon  total  subscriptions  i 

nearlv  $223>®On.OOO.  Already  some  ^  f $141,000,000:  and  on  j 
ix^aix,  V  .  .  .  !  Wednesday  noon  subscriptions  total- 1 


Canadian  Industry  Expands 
To  Play  Part  In  War  Effort 


iJLil  lILifT  IlUVVltl/  Turner  Aalley  field  prices  for 
im  t  l\  '  be  increased  hy 

|A[  |^||DDL  Ml  Y  L  A  U  three  t  ents  effective  September  12th, 
111  UUllI%Llli  1  1  liiill  according  to  Hon.  N.  K.  Tanner,  Mln- 

_  later  of  Lands  and  Mines. 

..  ,  ru. The  Minister  said  the  Imperial 
Capaaty  Operabons  Conbnue  the  price-posting  com- 

Both  at  Sydney  and  at  pany,  had  agreed  to  his  rcquc.st  to 
e  J  _  Increase  the  price  lo  the  producers, 

Secondary  plants  effective  immediately. 

- -  A  further  request  has  been  made 

ire  t  TD  cuADDf  V  'b®  conipan.v  to  make  the  in- 

REVENUES  UP  SHARPLY  retroactive  to  duly  17  last. 

- -  when  the  price  of  crude  oil  was  in- 

GroM  foi'  1940  to  Reflect  cread  by  five  cents  a  barrel. 

SrwmS:re«d"wHu!  ADJOURNMENT  OF 

ABiTiers  SALE 

plant  of  Dominion  Steel  &  Coal  Cron.  |n  lAAl/TTV  PAH 

continue  at  capacity,  and  not  on,y  l\  I  IIIIK  H  11  hIIk 

production  from  this  unit  but  output  avrai 

from  secondary 'and  other  plants  will  -  - 

set  new  high  records  this  year.  gjj  jjy  Bondholders’  Commit- 

Accordingly  gross  revenues,  ac-  w.li.  t  i  ■£  u-  l 

cording  to  officials,  will  show  a  sub-  tee  IVlay  Be  Withheld  Ir  High 
stantial  Improvement  In  1940  over  "Reserve”  Price  Set 

last  year.  Net  earnings  results  will  ■ 
be  dependent  on  various  tax  and 

other  wTite-offs  that  may  develop  or  ,  jy£^  pL^j^  SUBMITTED 
be  decided  on,  also  certain  costs  are ! 

higher,  but  prospects  are  for  a  fav-  j  - 

orable  earnings  showing  for  the  year,  ''  beu  the  assets  of  the  Ahitibi 


PRODUCTION  OF 
NEWSPRINT  OFF 
SHIPMENTS  HOLD 

Decline  in  Shipments  to  U.S. 
Market  Largely  Offset  by 
Overseas  Sales 

WIDE  8-MONTHS  GAINS 

Output  Up  500,000  Tons  at 
2,291,283  and  Shipments 
550,000  Tons  Higher  at 
2,300,662  From  1939  Period 


and  by  early  next  year  most  of  the  ^  subscriptions  amounted  to  $2iH,949.- 
others  w-ill  be  in  production.  The  i  onn. 

cost  of  C  anada's  vital  role  in  pres- 1  "'^1  be  seen  that  each  24  houis 

,  ,  .  , _  .  I  of  the  campaign  brought  a  contrac- 

Fnt-dri,v  machine  wai  .  .  ,  tion  in  amount  of  subscriptions,  in- 

nno.ono.  At  present  Canadian  ''‘ar  *‘°j^  g  ^7h  ^.^bscrintfons  ^  Ontario,  and  explosives  and  propel-  '’^7- ”^rtn?rVh.fto^ri  foThe  bonds  as 

^  ot  iF,o  volt,  ^  ,'be  .mailer  subscriptions  present  struggle.  The  Dominion  s  in-  lants  and  chemicals  for  gas  masks  i  .  has  contributed  to  the  gains  ;  .pj,!!.  uj  j  f  ,,  m onertv 

expenditures  are  at  e  Jtather  impetus  as  the  efforts  of .  moving  on  from  are  being  produced  in  Quebec  fac-  ®bown  for  Canada's  steel  industry  as  .  |  ^  unlikelv  that  thev  wonld  bid 

"Oa.OOO  a  day.  I  the  selling  organization  begin  to  bear ;  ,pp  pigp,  construction  phase  to  pro-  lories.  !  a  whole.  _  full  amount  of  the  hrmd  valiiati'm. 

Because  of  the  heavy  expenditures '  |  duction  on  a  steadily  increasing  As  man.v  war  plants  as  possible  I  ^11  of  company’s  steel  output,  ex-  [  interest,  unless  thev  liad  more 

required— far  and  above  those  of  the  Ilsley  3Iakes  Appeal  |  scale.  There  is  no  clear  cut  mark  are  being  located  in  the  West,  to  ' "'b'*'  's  required  for  domestic  ,Pp  bonds  under  their 

Inst  w'lr _ Canadinns  this  week  have  Making  a  special  appeal  to  small  between  the  two  phases,  \\hile  some  give  that  section  its  appropriate  I  Britain.  In  addi-  custody — and  so  far  total  of  deposit-s 

,  I  investors  on  Wednesday  evening  the  ;  Plants  have  been  under  construction  share  in  Canada’s  effort.  Consider- !  *'°®'  '’^rious  secondary  or  steel  pro-  jg  much  more  than  69',. 

een  given  an  oppoi  .0  p  |  ,1,  Iv,  llslev,  Minister  of  F’inance,  1 '''bers  have  been  producing,  and  ation  hais  to  he  given  at  the  .same  ' 'be  bi  idge  com-  bond  committee  has  indica:- 

erate  as  effectively,  though  less  '  ggj,j.  there  will  undoubtedly  be  new  con-  time  to  conditions  of  dc'ncry  of  pany  plant,  the  wire,  nail  and  other  ^  jg  jj^ip  in,p,.(.sscd  by  the 

spectacularly,  in  the  war  effort,  as,  it,  i.s  well  to  recall  that  in  lend- !  ®*ruction  as  long  as  the  war  lasts,  raw  materials,  to  location  of  water  !  P'^'**-®'  "'**  show  .substantially  im-  argument  that  under  proposed  set- 

the  militarv  through  subscription  ■  ing  their  aid  in  the  form  request-  The  increasing  intensity  of  the  con- 1  supplies,  etc.  Spee.d  i.s  an  overrid- j  P'""'’®'*  production  for  this  vear.  T  e  „p,  witli  a  simple  capital  structure. 

War  tnan  This'^d-  f>uf  peoplc  are  making  thefict  and  the  relative  secunty  of ,  jng  clement  in  war  industrv.  1  heavier  requirements  ftar  steel  pro-  new  „.ar  taxes  will  lake  heavy 

the  second  xvai  Coan.  'bis.^^^^^^  tnvtSsiment  wihch  is  avail- , 'his  country  s  geographiral  position ;  Bren  \hea(I  of  Schedule  j  ducts  for  the  railroads,  for  construe-  amounts  from  eiirrent  earnings.  It 

money,  from  Canadians.  Is  necessary  ;  Canada  today  and  at  theibave  inercased  the  Dominions  res-'  tn  \  a  r  |  tion  demand,  as  well  as  for  supplying  js  contended  that  there  are  offset- 

if  the  country  is  to  continue  its  war;  ..;a„,p  ,i,np  ii,ev  heip  to  defend  Ponsibility.  British  orders  to  (’.ana- ,  ^"P^r  ttie  head  of  armament  pro-  plants  working  on  war  orders,  have  ting  advantages— thaf,  for  the  longer 

l.rngram  on  the  scale  required  fori  their  whole  way'of  life.  ,  dian  idanls,  through  the  mini.stry  of  ecLdX"  all ‘of  company’s  plants  busy  term,  a  simple  eapitnl  struetiire  is 

'‘Here  is  an  onnortunifv  for  the  muntlions  and  supply,  are  growing. ;  of  schedule  and  new  orders  |  this  year.  One  of  company’s  sub-  a  distinct  advantage  to  a  company 

many  ,0  show  how  thev  feel  about  Onada  is  taking  up  the  chal-  bate  been  placed  hy  the  British  sidiaries.  Nova  Scotia  Steel  &  C’oal.  In  an  Industry  such  as  newsprint, 
B'ritish  Plants  to  the  few  whose  rotirage  is  winning  'enge.  1  f”' "'bb  'he  Toronto  firm.  I  ^as  been  produring  naval  shells  for  which  has  been  subject  to  sticli  wide 

P  J  A  F  •»  L  dnv  for  VI  of  us  Time  has  i  The  eapitnl  investment  of  the ,  I’ acilities  are  being  arr.-’nged  for  ;  the  British  government,  with  orders  fluctuations  in  earnings.  .Mso.  it  i.s 

Expand  Activity  1  _  h;„,n„i«‘imnnrtant  -rupro  is  . '  '""adiun  and  British  government  in  'be  manufacture  of  ('olt  drowning  j  officially  announced  of  200,000  shells,  he'.d.  it  would  mean  long  delavs. 

emc  ,,,.„io„  oj  j a  1- o  ^  I  s,a':‘”;',7  s„";,7"'iT'nr'',i„7  '"a  p’s::'  .,r  i„nr„vo,>  I  „.7,„  "r 

a  huge  new  industry  —  armament  o  *  ^  ^  -ith  the  s-tcrificcs  $225,000,000  C.  D.  Howe,  minister  of  .$15,000,000  will  make  anti-air-’  Another  subsidiary.  Dominion  Foal.  ,.ps^  of  npiiroval  for  a  new  cailital 


- -  pig  iron  and  steel  production  facili- 

Speciai  Correspondenc*  ties — a  new  blast  furnace  completed 

Canada  is  rapidly  wid- 1  British  Columbia  for  the  production  1®'^®  1.^®!  ?  ''®'y  "P®," 


pig  iron  and  steel  production  facili-  bid.  from  the  bondholders,  nr  anv- 
les-a  new  blast  furnace  completed  °"®  ®'se.  of  this  amount  is  likely. 

and  ihp  court  would  have  to  be  ad- 


last  war — Canadians  this  week  have 


there  will  undoubtedly  be  new  con-  time  to  conditions  of  de'u’cry  of  P^ny  plant,  tne  wire,  naii  ana  oiner  that  it  is  little  impressed  by  ibe 
nd-  Istruction  as  lonp:  as  the  ^\ar  lasts.,  raw  materials,  to  location  water  !  P^^nts.  will  show  tsuhstantiall>  im-  argument  that  under  proposed  set- 
est-  .Thc  increasing  intensity  of  the  con- 1  supplies,  etc.  Speed  i.s  an  overrid- '  proved  production  for  this  year.  The  „p.  with  a  simple  capital  structure, 
fhe  flict  and  the  relative  security  of ;  ing  clement  in  war  industrv.  1  heavier  requirements  for  steel  pro-  new  war  taxes  will  lake  heavy 


ducts  for  the  railroads,  for  construe-  gnj^ynts  from  current  earnings,  li 


iuogram  on  the  scale  required  fori  their  whole  way  of  life. 

victory.  “Here  is  an  opportunity  for  the 


B'.'itish  Plants  to  I  the  few  whose  rotirage  is  winning 

Expand  Activity  !  'be  day  for  a'.l  of  us.  Time  has 

now  become  important.  There  is 
One  result  of  wartime  creation  of  j  still  a  big  job  to  be  done. 


a  huge  new  industry 

lu'oduction  —  is  that  continued  high  '®',  ®  {  ’  '  .,  nf  '  nf  munitions,  has  announced.  This  craft  gtins,  and  deliveries  of  these  has  improved  its  sales  appreciably  reorganization  sclicme 

level  of  economic  activity  in  'bis  01^1^^  own  Canadian  ‘ '^"®®  inelude  the  private  capital  guns  will  begin  in  1941.  A  plant  |  this  year,  and  will  show  higher  reve-  «(„Imiit  \e«  Plan 

ennntrv  nnnears  assured  Tn  nddi- '  .  '  Bn  V  in'®®""®"'  i'l  1  he  ma  ny  plants  both  i  In  the  province  of  Quehee  with  a  nues  for  the  full  year.  Dominion  .‘'Ubniit  New  I  Inn 

'  '  ‘‘  ’  .'  laiinicn.  Lsoldiers  ‘■u„vo  nit  the  ''''®‘*'  ‘’"d  small  tliat  are  making '  capital  of  $2,500,000  will  manufac- j  Coal’s  output  to  Ihe  end  of  Augusi  i  Founded  on  Ihe  premise  that  ilie 

tion  to  new  plants  for  production  of  t^hey  need  and  nius  <  I  such  an  extensive  contribution  to  the  :  lure  anti-tank  guns,  and  another  totalled  3,305.783  tons  as  compared  Ontario  government  and  the  majority 


’No  contribution  that  we  can  of- 


.‘(11  limit  New  Finn 


lar  machines,  chemicals  and  muui-  help  we  can  give. 


tlic’re  also  is  a  movement  on 


Variety  of  Factors 


rnnsfer  of  British  indus- I  A  variety  of  factors  were  ad- 1  tiirc  explosives  and  chemicals:  $67.- 1  fory  manufacturing  25  pounder  field  ,  funds,  plus  the  new  exchange  lax.  capital  reorganization  'of  the  enm- 


trlr.-.  to  this  (ountrv,  to  assure  to 
I  ustomers  of  long-estalilishcd  Brit- 


i.^h  producers  sicady  and  continuous  j  $100  bond  denominations. 


with  I  aiiadian 


war  effort.  The  figure  given  includes  I  with  an  investment  of  $1,000,000  j  with  2.844,017  in  like  period  last  '  of  bondholders  of  Ahitibi  Pow  er  * 
*58.500,000  for  plants  to  manufac- I  vvlll  make  aerial  bombs.  The  fac-iyear.  The  exchange  premium  on  F.S.  |  Paper  Co..  I,td..  would  welcome  a 


vanced  by  bond  dealers  to  explain  dOO, 000  for  the  production  of  arma- 
the  unsatisfactory  early  response  by  i  ments.  $19,000,000  for  timmunitinn. 
the  piircha.sor  of  $1000.  $500  and  j  $ii,,500,000  for  .shells,  cartridge 


(Continued  on  Page  6.) 


>  ises.  fuses,  etc..  .*62. 000, 000  for  base 


deliveries  no  m.-itier  how  intense!  bbrst,  and  perhaps  most  impor- 1  metals  and  aircraft  and  $4,800,000 
.  .  ,  J  tant.  w-as  the  very  general  feeling  for  mechanical  transport. 

Naz,  bombing  attacks  cm  England  investing  public  that  the  I  .  .-vnlosives  Plants 

liecomr.  .Vcc-ording  to  officials  of  ](,an  was  destined  for  success  in  any ,  xhree  Big  hxpl  . 
the  Canadian  ^Manufacturers  Asso-!  event,  and  a  consequent  tendenry  tO|  Of  three  large  explosive  manufar- 
r  iatiou.  a  number  of  British  firms  i ’■lo'.  George  do  it."  Secondly  was  the  turing  plants,  all  of  which  are  vvork- 

.  fact  that  there  are  practically  no;  mg  for  and  are  being  financed  by 
already  have  made  arrangements  |  issues  of  corresponding  I  Ihe  British  government,  one  located 

with  I  aiiadian  plants  to  t^'iPP'.V  ;  term  and  coupon  which  might  he  in  Ontario  costing  $10,300,000  w  ill 


:'nstnnif'r?  with  ponds  for  the '  cxchanprd  for  I’he  Wiw  lyoan  bonds,  conre  into  production  very  shortly. 


duration  of  the  war.  Many  ( 'ana- 1  "’hicn  lorces  tne  purcnasei 
dian  plants  are  equipped  to  P''oduce  j  t^hej^e  ^.s  adi 

n  w  ide  range  of  manufactured  prod- ;  banks  at  this  time,  the  f 
nets  norniall.v  exported  from  Eng-  pon  rate  seems  to  have  lac 
land,  and  the  advantage  to  the  Brit- > 'or  many  .small  in 
isn  mannfarturer  is  that,  with  an  ARoin  there  is  the  heavy 

ereases  imposed  in  the  -tut 
.irrangeincnt  for  production  from  a  budget  which,  alihotigli  a 
Canadian  plant,  he  can  guarantee  (Continued  on  Page  5 

deliveries  and  hold  his  trade.  A  few 

British  companies  have,  artuallv!  .  ...  <  v 

shifted  operations  to  this  country,!  F”"  ^ 

hut  more  probably  will  prefer  to  | 

continue  operations  in  England,  with  ;  ^ 

a  working  agreement  with  Canadian  t  m 

plants  as  a  son  of  insurance  policy.  I  :  ^ 

Signifleant  Figures  ^ 

Of  Export  Trade 

New  impetus  to  Canadian  trade  1  ; 

activity  IS  homg  reflected  in  export 
figures  Notwithstanding  the  loss  of '  ! 

many  Important  markets,  including 
continental  Europe.  Canadian’s  fav¬ 
orable  trade  balance  has  actually 
increased  from  an  average  of  less 
than  $10,001?. 000  a  month  during  the 
first  seven  months  of  the  vear  to 
$12.000,000 — despite  the  fact  that  ini- 1 
ports  from  the  United  States,  partly 
of  war  equipment,  ro.se  in  .iiily  by  | 

$22,000,000  over  last  year  Increase']  j 
employment  to  the  extent  of  a  I 
threatening  shortage  of  skilled 
workers  is  another  indication  of  the 
far-reaching  cffc-.'ts  of  war-time  in¬ 
dustry  which  extend  to  all  sections 
of  the  community  and  all  parts  of 
the  country 

Fuhire  Gold  Policiesi 
An  Important  Factor 

Tn  maintaining  exchange  credit.?, 
for  purchase  from  the  Fnited  Stales 
of  iiecrs.sary  supplies,  Canada's  gold 
industry  is  playing  an  importa.nt 
role.  In  addilion,  Canada  now  hold.s. 
it  IS  repoi'iod,  balance,  of  England'.s 
monetary  gold,  and  as  Britain  ’buys 
from  tlie  t’nile.i  .Stales  she  can  ship  ! 

(Continued  on  Page  6)  ; 


vvhirh  forces  the  purchaser  In  use ;  .Another  in  Southern  Quebec,  with  a 
cash.  Although  there  i.s  admittedly  i  capital  investment  of  $19,600,000 
no  .s’hortage  of  cash  on  deposit  in  will  commence  operation  in  the  car- 


(Continued  on  Page  6)  I  (Continued  on  Page  6.)  !  pany.  and  its  ronseqnent  emergence 

_ _ _ _ _ _ _ I  from  bankrtiplcv.  without  resort  to 

-  w'wr  I 'h®  threatened  judieial  sale  of  its 

^  \A/^Q^  .assets,  a  plan  of  reorganization  has 

^  JL  €/C  #  M  Ul  ffCCf  Fr  wOL  been  submitted  hy  H.  Collette,  lu-esi- 

f—  r%  dent  of  Credit  Anglo-Froncais  Ltd., 

To  Have  $3,000  /oopena  s  f  p  e  a  i  ng 

_ _ _  .financial  conditions,  Mr.  I'ollette  is 

Special  Corr«»pondence  [asking  the  government  of  Ontario  to 

Winnipeg  —  In  a  year  of  prolific  [  war-time  restrictions.  The  speech  I  sponsor  the  proposed  plan  and  to 
grow  th  with  only  the  poor  market- i  delivered  in  the  east  by  ,1.  G.  Tag- |  aRcee  'o  extending  its  guarantee  to 
ing  prospects  obscuring  the  vision  gart,  minister  of  agriculture  for  an  issue  of  .*2.->.000,000  of  20 

on  the  prairies,  the  average  lonely  j  Saskatchewan,  w  ho  presented  a  dire  year.  1st  mortgage  bonds  to  be 

western  farm  will  find  itself  with  picture  of  the  possible  consequences,  issued  by  the  company  in  accordance 

an  income  of  over  $3,000  to  spend  According  to  Mr,  Taggart  such  a  with  the  terms  of  the  plan.  letter 


Average  Farmer  of  West 
To  Have  $3,000  To  Spend' 


moriage  .  ®‘''®  .  nionths  of  next  vcir  and  the  i '*'®  ^o'"’®®  '"h®  ''®*'  12|reduction  would  mean  the  removal  has  been  sent  to  Premier  Mitchell 

banks  at  this  tin  •  '  ,ujrr)  in  Maniiobi  rnstin"  *9  000  000  At  least  that  is  the  esti- ‘  of  15.000.000  to  18,000,000  acres  from  I  Hepburn  .setting  forth  the  reasons 

rate  seems  to  have  of  the  Scarle  Grain  Co.  of  this  I  production  and  the  evacuation  of  i  why.  in  the  belief  of  the  Credit  An- 

st  for  man.'  s  1.1  .  fhemicMl  nlmts  one  hein"  '®  50.000  to  60,000  farm  families  glo-Francais  head,  the  support  of  his 

'pV;.  ,  ..7,  r  .7  l  ....  ".an.,  „  ,.rpp«n,pp.  ho^  ,pr,cu,.ura,  a,«a  .hP  WPS.,  »vp.„„p„,  .hs  p.sp 

-et  which  alfiiougl,  accepted  of  ammonia  will  c."!  in  the  neigh-!®'®'-  ""  t„o  crop  being  marketed  Mr,  Taggart’s  observations  brought  !  Ruarantee  of  (he  bonds  would  he  both 
'  (Continued  on  Page  5)  i  borhood  nf  .'fio.ooo.tioo  and  one  111,'"''^  the  faims  without  measure  of  irritation  in  Mani- ;  Justified  and  nesirable. 

'  _  ca.sh  advances  available  to  the  pro-  ,oba  and  was  answered  hy  Hon.  D.  i  The  plan  provides  for  distribution 


M'hile  its  figures  on  the  number ,  f^r  this  province. 


toba  and  was  answered  hy  Hon.  D.  The  plan  provides  for  distribution 
E.  Campbell,  minister  of  agriculture  to  bondholders,  for  each  $1,000  of 


I  of  occupied  farms  in  '',,c  West  ap- !  "Manitoba  is  not  the  province  res- 1  ®^'®-''®®  enmmon  stork  in  tlie  rcor- 
pear.s  slightly  higTi.  the  ®®uipanv  increase  in  acreage  : ®®'UT’any.  T  he  necessary  cash 

I'omputed  the  return  wh.ch  'n®  aver- ,  ,),p  ,3,,^  ^p  jg  quoted  as  i  "  "uid  be  derived  $500  per  $1  ooo  from 

age  farmer  would  receive  on  'h®  .  having.  "There  "has  been  expansion  .  proceeds  of  the  Ontario  gtiaranteed 
farm.  The  rrop  will  still  pay  'h®  i  j,,' , he  other  Western  provinces  hut  !  J'®"'' '®®ue  and  $loo  per$!,ooo  from 
handling  costs  vvTiicli  l.argely  go  to ;  here,"  i  accumulated  surplus.  <  reditnrs 

the  railways.  It  will  niret  the  mar-  _  should  become  neces- ’  '■®®®'''®  '  share.s  of  new  com- 

ketmg  expenses  and  keep  thou-  y..  'J® ’  ^  rampbe  ™  "ev en  a*  I 

n.'d'iTncrp-i-'  : 

,  prainos  -nave  nad  since  i  Manitoba  w?  think  has  a  large  per-  shares  for  1 :  ana  enmmon  sharehold- 

I  '  Ther^’  is  one  interesting  point  to  ■  ^""'I'on.i.  w  e  inmK.  nas  a  large  per  -  r.  r. 

I  note  with  this  year's  agricultural  in- i®®""*?®  '  (Continued  on  Page  6) 

come."  the  compan.'  as-erts.  “It  i  _ — — — i  '  ' 

■•that  this  year  farmers  "ill  receive'  _ 

their  total  income  in  a  .-cries  of  mo- 1 
derate,  perhaps  falrh  equal,  pay- ' 

I  ment. 5  between  this  harvest  and ' 

!  August  1.  1941,  wherea.-s  in  recent 

vears.  owing  to  the  influence  of  the  rN  /^/'^TVTT^  'WWT  A  T  A  IIAT 

I  combine  and  the  truck  farmers  have  I  ■  i  i  I  I  rC  I  ■  ^ 

received  the  bulk  of  their  income  j  k_/ V>4  ±  _  T  T  XTLil.  T  * 

between  harvest  and  Pe  ember  1."  ; 

The  Searle  Grain  ■  ■’inpany  fur-  ■ 

ther  predicts  that,  even  if  the  gov- 1  t?  I  >1  i  • 

ernmenf  does  not  purchase  the  rest-  [  Subscribers  may  enter  their  I 

due  of  wheat  on  thf  producers  .  .  ,  /srr- 

farms,  the  income  ftoni  'he  1940  1  I  or(3ers  through  our  Urrice  I 

crop  should  still  be  ’.'cH  $300,- 

000,000  tn  Westerner."  The  figures 
cited  do  not  include  wn.at  the  far¬ 
mer  will  get  for  his  .  '"am.  butter.  I  ••  .tj'Ttv/''  cnJtTlT'T'  TT'lTC’T' 

poultry,  sugar  beets  honey  and  lVli>G  dirlEEi  »V  E,_  1 

other  farm  products  "hich  have  >T'_i  t_  xt'  i  o/ini 

been  produced  in  ab  u'dance  this  IcIPphOIlC!  W  flVCrIcj  3ool 

year. 

It  appears  to  be  prr'iy  generally 
presumed  now  that  tho  '''’’9  ''viH  be 

larger  than  half  a  bilti."'  bushels  of  TeUgraph  or  telephone  us  collect, 

wheat.  What  would  lia:’P'’n  if  the 
prairies  got  .a  return  pc  bushel  such 

as  was  received  duii';  'he  hectic  — _  _ 

S^nmg'in^t'ion.  UO^i2^io?f  Secueitie^s 

I  keting  and  the  restrirren.s  imposed  CORPORATION  LIFTED 

ion  overseas  shipments  _  _ 

I  (infieney  will  not  ai  N*  course,  Toronto  Montreal  Winnipeg  Vancouver  newyork  London,  enq, 

[but  the  wealth  is  her-  ''i®''  it  is  15  King  Street  West,  Toronto 

needed. 

I  Already  there  has  b''"'  u.  constd- 
1  erable  ntitrry  that  the  '''  .should 
'curtail  its  production.  view  of  the  i 


bonds  held  of  $600  in  cash  and  20 
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not  here,"  'accumulated  surplus.  <  reditnrs 

"If  that  should  become  neces- !  ®®®®*';®  ^  shares  of  new  mm- 

sary."  added  Mr.  Campbell,  "even  as  i"®''  '"f"®'®  ®'''®'' 

the  report  of  his  speech  suggests.!  '  ®  preferred  shareholders;  .:  shares 
the  good  land  may  stay  in  produc- '  oach  share  now 

tion  and  fhe  bad  land  should  go  out.  held;  6'/r  preferred  shareholders,  2 
Manitoba,  we  think,  has  a  large  per- j  enmmon  shareholri- 

ccnta.ee  nf  good  land.”  I  (Continued  on  Page 


SECOND  .WAR  LOAN 

Subscribers  may  enter  their 
ortders  through  our  Office 

15  KING  STREET  WEST 
Telephone;  W'averley  3681 

Telegraph  or  telephone  us  collect, 

DoAIIINIOAI  SecUEITIE'S 
CORFOEATION  LDUTED 

TORONTO  MONTREAL  WINNIPEG  VANCOUVER  NEWYORK  LONDON.  ENO. 

IS  King  Street  IVeat,  Toronto 


[  Production  and  shipments  of 
newsprint  b.v  Canadi.'tn  mills  in  .Au¬ 
gust  as  had  been  anticipated,  showed 
’  a  contra-sea.snnal  contraction  from 
the  near-rerord  figures  for  the  pre- 
,  ceding  month.  It  is  worthy  of  note. 

I  however  that,  tilthougii  production 
:  was  lower  h.v  over  16.ono  tons,  or 
[  about  5  per  cent  from  .Inly,  ship- 
I  ments  were  down  only  about  5.250 
!  tons  nr  approximately  I'j  per  cent. 

Shipments  exceeded  production  by 
:  over  15.5’00  tons  during  the  month, 
reducing  accordinglv  manufacturers 
I  stocks  in  the.  country,  t'anadi-in 
i  mills  operated  .it  $3.2  per  cent  of 
cap.icit.v  during  .August  as  compared 
with  90. s  per  cor.t  operations  in  .Inly 
I  and  6.'i  per  rent  in  .kiigust  1930. 
h^hipments.  however,  were  cquiva- 
’  lent  tn  87. .3  per  tent  of  mill  capa- 
’  rifv  as  against  92.1  per  rent  in  .Tiily 
'  and  only  59.6  per  cent  in  August  of 
Iasi  vear. 

F..S.  imports  from  Furope  in  .July 
declined  to  894  torn  from  1.168  tons 
in  June  and  were  second  lowest  for 
any  month  in  .vctir.".  Bottom  wa.- 
j  reached  in  May  of  this  vear  " ’.len 
imports  from  Ivurope  amounted  to 
i  28.419  tons, 

Producimn  at  '  an.idian  mill."  m 
•kiigust  totalled  316.607  ton"  a."  com¬ 
pared  with  .332,6,89  tons  in  .Ttily  and 
'236,97.3  tons  in  .August  1:1’9,  Ship¬ 
ments  amounted  to  ;;:l2.23i  tons  a.' 
against  .337  ,308  ton.s  in  July  and 
221.367  tons  in  .August  of  last  year. 
Shipments  to  the  Cnited  States  were 
down  17.000  tons  from  .Inly  at  232,- 
231  tons  bur  there  was  an  inerea.st* 
of  11.7.30  tons  in  shipments  oversea." 
%l  81, 206,  tons,  the  highest  on  record. 

For  fir.-t  8  months  of  this  year 
production  was  nearly  3i)0,000  tons 
in  excess  n;'  the  stmie  jieriod  last 
year  at  2.26 1 .2.83  as  against  l.,80,3,. 
669.  Shipiii'.’it"  for  t'ne  S-nionth  i>er- 
iod  rcvealiil  a  greatrr  cnmiiarative 
I  increase  liciiit;  liiglier  by  about  550,- 
000  tons  than  shipments  for  the  eor- 
responding  iponod  of  1939  at  2.300.- 
662  ton,"  ;is  agtiinsi  1, 732. 41.8  ton-. 

I  .Shipment,"  to  the  F.S.  uiarkof  for 
the  first  ,8  month."  of  1910  were  up 
at  1,72I.2;;S  Ions  from  I,33'l.ni  Ions 
for  tiji  same  period  last  year  while 
shipments  oiersens  .amounted  tiv 
43.8.781  loll"  as  compared  with  '’o" - 
929  tons. 

rrodiiciinn  in  Newfoundland  dur¬ 
ing  moiitlt  .of  .\ugust  wa.s  slightly 
hiclirr  than  lor  the  previous  month 
at  31.721  tons  a.-  agaiti.-t  30.ni:i  tons. 
hi|»  shipments  were  sharply  lower  at 
23.682  tons  as  rnniiia;cd  with  14. 7M 
tons  tn  .Inly.  r.s.  .irodiiction  v.;i.s 
about  1,000  tons  liigher  at  86.';:;;',  tons 
while  sliintnotita  v.ero  down  1.3'ii 
tons  from  .luly  at  $1,714  ton.". 

NAT’L  BREWERIES 
SAL^  HOLD  UP 

Despite  Increased  Prices  tt>  Con¬ 
sumer  But  Taxes  Will  Afreet 
Net  Earrings 

i  Despite  the  rather  suh.stantial  in- 
crca.se  in  the  price  of  beer  to  the 
consumer,  in  Canada,  during  the 
Iiasi  year,  busincs.s  of  National 
.  Brewertes  h.as  been  well  maintain- 
i  <vl  this  year,  and  it.  i."  probable 
I  that  .sale."  for  the  fuK  year  will  bo 
at  le.a."f  as  good  as  in  1939.  and 
,  perhaps  better. 

I  Althoiigh  retail  dealers  with  the 
support  of  t’ne  Quo'^er  provincial 
government  (which  was  eoneerned 
over  falling  off  in  whiskey  and 
liquor  sales  ot  covorninent  stores i 
upped  retail  price,.;  13  cents  a  quart 
— none  of  which  ha."  gone  to  the 
[  browerie." — earlv  m  the  active  sum¬ 
mer  sales  season,  company's  pro¬ 
duction  has  been  little  affected  and. 
in  fact,  a."  the  summer  has  pro¬ 
gressed.  beer  sales  in  the  province 
have  improved  steadily,  to  compare 
favorab'.v  with  last  vear 
Earnings  of  .National  Breweries 
this  yeor.  how-ever.  will  show  a  re- 
iuction.  from  the  $2.25  a  common 
share  reported  for  1939.  due  Large¬ 
ly  to  higher  ta:<eE  Full  effects  of 
the  malt  tax  levy  of  last  fall  will  be 
felt  this  vear;  also  the  increase  In 
federal  government’s  tax  assess¬ 
ments  on  corporations  to  a  mini¬ 
mum  of  30<7r  on  top  of  higher  pro¬ 
vincial  taxes,  is  a  heavy  blow. 

As  result  of  further  increases  In 
operating  effic'cncy  and  strict  con¬ 
trol  of  expenditures,  however,  net 
earnings  for  this  year  will  be  close 
to.  if  not  tip  to.  annual  dividend  re¬ 
quirements  of  $2  a  share  The 
company’s  financial  position  is  ex¬ 
ceptionally  strong,  with  current 
assets  at  end  of  Last  year  $7,693.- 
874  again.st  only  $542,874  of  current 
liabilities,  and  financial  position  is 
likely  to  bo  further  strengthened  • 
this  year.  ' 

MAHAK  V  MTRF,  DIVIIHIM) 

Niagara  AVIre  AVeaving  Co.,  TJd.. 
directors  have  declared  quarterly" 
dividend  of  50  cents  a  share  on 
capital  slock  of  the  company.  Divi¬ 
dend  Is  payable  October  Lst  to  re¬ 
cord  September  17th. 


; 
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fORESI  RESOURCES 
TO  HELP  GREATLY 

fit  iir  t  i>  PP  AM  AMI/ I ’fn'oiTip  blit  Inwpi-  nrt  ramlngpi 
111  WAn  rl  lllllllflY  <axes  and  deprpciaiioti  for  thr 

111  TT  nil  Lv\/lll/lfll  spven  mnntho  ptidlnc  .ttils  'vhPti 
-  comparpr)  with  llip  rorrpspondinp 

Fort«try  Official  Says  Industry  ' 


^  .  viporatinc  tncomo  In  th^  poi  • 

Important  Aid  to  Canada  in  ,  lod  totalled  rto3.  apain?i  ?ls;T,-i 

Fvn«nkrji  sif'f’''  iTH'rc.Tscd  oprratinp' 

Meehns  Lxpenscs  pxpenscs  and  taxes  totalling  $8n.- 

;  -  _  -  :35.  against  $82,050  a  ,'  par  ago,  and 

'  AT'f'DAr'Tc  nir"  '^pppcpiation  of  $50.S4i.  compared' 

ATTRACTS  BIG  Suivii)  $37,200  in  the  1030  ppriod,  net  i 

- —  Ineonip  available  for  bond  interest  | 

'  anada's  forest  resources  are  help-  amounted  to  thU  .'ear.  as, 

inp  to  meet  the  war  expenses  of  the  against  .$60,328  in  t.he  1030  period  ‘ 


DANGER  OF  DELAY 
REORGANIZATION 
BROWN  CO.  FEARED 

Committee  Sees  Possibilities  of 
Assents  From  Bondholder? 
Being  Inadequate 

DELAY  IS  SERIOUS  ! 


BUY  BONDS  r  O  BEAT  BARBARISM 


Rond  interest 


'  ■,  ;  Boston  Holders  of  Bro"ii  tom- 

030  period  '  ... 

eo'ered  l-.^iO  ^®"'  ''’fftsage  bonds  and  cer- 


Black,  '  ice-president  and  manager,  fime.s  by  income  after  depreelatton  tlficates  of  deposit  are  urged  by  ibe  j 


BACK  THE 

EMPIRE 

WITH  YOUR 

SAVINGS 

INVEST  NOW 


iC'anadian  b'oresiry  Association.  Hits  year,  as  compared  'viih  1.(< 

I  Ihirinp  lOT'i,  he  said,  one  branch  limes  a  year  aco. 
of  Canada's  'ast  forest  indusir>.  — — - - - - 

'5S“rSZr“ '  -  EBROfEAN  EXPORTS 

1  man.  w  oman  and  child  m  '  anada  an  nvfl  OEM  t  I  I 

e«ent  f  $  5  Mr  nia  k  \yQQJ)  SJJALL 

"A  Ion  of  newsprint  is  a  bulk> 

:  package,  and  /""I’,  Only  Trickle  Coming  Into  U.S 

ages  turned  out  in  <  anada  this  ^ea^  ^ 

Icall  for  a  great  chain  of  freight  From  Finland  —  Continue 
'  Lrain.s  and  ships  bound  mostly  for  1  nwindl# 

'  fnited  States  and  overseas  ports,  j 

j  "Considering  only  the  employment  _ 

given  In  the  euitinp  of  pulpwood.;  N'ew  5ork,  Although  a  thli 


as  compared  with  1 .66  1  bondholders'  protective  committee  to 
'■  iMif’-  I  increase  the  proportion  of  .i.sr.euts 

.  reorganization  in  or- 

CAM  CYP^IcTn  dfr  that  application  may  he  made 
1j/1»  vll  1  f„  ihp  court  a-s  sotm  after  Septem- 
.  ATIT  D  CMAII  possible  for  eonflr 

I  I  (JijI  ^IKIALiIj  plan  The  large  .New  j 

^  England  pulp  and  paper  roneern  i.s 
^  lie  "PPeating  under  section  77n  of; 

tie  Coming  into  U.2>.  ;  ,),(>  Bankruptex'  Act 
From  Finland  —  Continue  !  Pointing  out  that  the  reiiulred  per 
~  eentago  of  assents  have  been  re 

to  l/windle  eeived  from  ail  other  classes  of  se 

--  -  ieiirity  holders,  the  committee  states 

Although  a  thill  1  in  a  letter  to  bondholders  that  as 


given  In  the  cutting  of  pulpwood.'  New  'I'ork,  Although  a  thin  in  a  letter  to  bondholders  that  as 

newsprint  this  year  is  providing  4,-  trickle  of  wood  pulp  flowed  from  senfs  have  now-  been  received  from 

gdO.OOO  mati-days,  and  to  obtain  its,  Finland  through  the  Arctic  port  of  '  holders  <>f  60  per  cent  of  the  bonds 

great  crop  of  pulpwood  approxl- 1  Petsanio  to  the  Fnited  .States  in  compared  with  the  minimum  of 

niatcl.v  517,000  acres  of  forest  must  -luly,  the  total  Import.'  of  that  com- j  66  2 '3  per  cent  rceiulrcd  for  thisj 
he  harv  ested  of  their  merchantable '  modity  during  the  montli  were  ne- j  class  of  security  under  the  Bank  | 


BANK  0F  MONTREAL 

•  'Estai^^itcf  I8IT 

■  A  BANK  WHERE  siviXliL  WELCOME" 


logs.  gliglhle  Canadian  exports  to  Fnii- j  rupicy  Art 

"(anada  has  30  active  newsprint  ,  ed  Slates  during  the  month  were  1  "tielay  Is  seriously  .adversely  af 
mills  located  in  six  provinces.  They  ;  nearly  twice  the  amount  wlilrh  that  ifcctmc  the  Interests  of  the  companv 
have  an  annual  cap.acit.v  of  ne.arly  country  sent  licre  .1  'Car  ,igo  but  '  and  ir.s  seeiirity  holders.'’  the  letter 
t.iOp.oon  tons  of  print  paper,  or  still  left  total  imports  into  the  I  ni observes.  "Fntll  the  plan  is  eonsuni- 
ncarly  one-half  'he  total  of  the  ted  States  on1.\  ,i  little  more  than.rnated  t.he  necess.arv  additional 


BIG  GAIN  SHOWN  f RE-PAYMENT  OF 

IN  “POWER”  SALES  TAX  IS  ALLOWED 

CoTisumption  of  Both  Electrlcifv  Pro'isitin  Also  Made  for  Interest 


i  nearly  one-half  'he  total  or  tne  ^  ten  states  onl.\  ,i  little  more  'han.rnated  t.he  necess.arv  adfiittona] 
world  and  mo'e  than  four  times  the  i  half  what  they  were  last  year.  !  working  capital  that  the  plan  pro- 
capacity  of  any  other  .'ingle  country  The  changing  of  the  .-.mirce.'  of  j  vides.  is  not  ava.ilable:  the  cssen  j 
"The  public  investment  of  savings  supply  for  rite  fnited  Stales  t?  '  tial  rehabilii.atlon  program,  which  j 

in  t  anadian  pcwsprin'  manufacture  shown  in  the  following  tabulation  ;  through  the  expenditure  of  upward?! 

is  greater  than  in  an.'  other  of  our  1  of  the  seven  months  imports  of  .all  of  $2.b'''0.'>0T  should  place  the  reor- 1 

industries  extepi  the  railways  and  wood  pulp  hy  coiiutnes  on  tons';  i  ganired  company  in  a  more  advan- ; 

h>dro-clectric  plants,  and  no  manu-  lam  pta  I  tageous  position  v'-lth  respeet,  to  ca- 

facturing  industry  employs  so  many  rmUnd  .  -t  t»«  '■ '  ''on  ■  parity  and  costs  of  production,  can- 

persons.  . '  4l^^*a  hegun:  and  the  representa- 

"Or  the  total  sales  of  newsprint  oTh-' overteai’  ..  "  s  eta  viioM  tiv®  new-  hoard  of  directors  that  fh® 

I  this  '  Car  bx  t  anadian  mills  amount- |  lotui  oversea,  sgi  zo; :  plan  provides  cannot  begin  to  f'lnc- 

,  mg  to  .$160,000.00"  nearly  all  of  ititaneda  >  tion. 

comes  I  anada  but  is  ■'’^1  "hhirther,  th®  handicaps  Incident' 

spent  within  the  Dominion  mainly,  M  ith  the  foreign  supp  v  of  wood  nneration  under  77R  nroceedings 


2iid  War  Loan 

All  you  prize  is  at  stake  in  this 
war.  It  is  in  your  cause  that  this 
fund  is  brinp;  raised.  Buy  bonds 
to  the  very-  limit  of  vour  means. 


I'ou  may  apply  fa  ux  for  bonds 
by  tdephone,  letter  or  call. 


Greenshields  &  Co 

Incorporated 

507  Place  d’Armes,  Montreal 

Telephone  PL  5511 


I'JAO 

|9)9 

Finland  . 

I  7  1  .OOf) 

'^•orwav  . 

. . .  1 7.i'3n 

42.181 

Sweden  ,  , 

:7A.44ft 

4  )  A.|0A 

Oth*r  ovsrteAD 

6  e7S 

M.0I4 

Tot^l  oversea* 

684.292 

C  aneda 

^i>7.782 

Tote*  impcTl? 

'>‘5  1.^74 

VCIth  the  foreign  supplv  of  wood 


and  Gas  Up  Sharply  b  Mcnt- 
real  During  AusTJet 

Reflectm.g  incrcasfrd  primarv  pow¬ 
er  consumption  in  th®  zioii'real  aiea 
tor  war  purpose.',  clrnruitv  pro- 
duotioD  of  Montre.ol  I.igh'.  Hea:  & 
Prm-pr  f  onsohijated  in  .-yiicus'  rose 
to  106. 4"!). 30"  kilowatt-ho'irs.  an  in- 


Ffoc  InsLalmerls  On  Income 
I.«vy 

""tawa  —  .Advance  pa-'ments  of 
inoo-iio  ta.x  on  104"  income  will  be 
glad  y  received  bv  income  tax  In¬ 
spectors  of  the  National  Revenue 
I'epar'mcnt.  it  lia.s  nift  been  disclos¬ 
ed  .Advance  pavments  in  part  or 


in  the  form  of  wages,  electric  power.  I  pulp  continuing  to  dwindle,  cx'ports 
freight  costs,  taxes  and  the  pur- :  of  wood  pulp  from  the  fnited 


parity  and  costs  of  production,  can¬ 
not  he  begun:  and  the  represenfa-  1 
tive  pew  board  of  directors  that  fh® 

plan  provides  cannot  begin  to  func- _ 

tion.  ^  I  as 

"nirther,  th®  handicaps  tncWMif :  C|__|  j  I  I 

to  operation  under  77B  proceedings  I  OtCel  rrOdUCtS  tO  ^ 

are  affecting  th®  busines.?  and  pro  j  Make  Improved  Showing 


■HMBJtOOKE 


ercas®  of  12. 51". 53"  kilowatt  hours. ,  in  whole  will  provide  the  govern¬ 
or  13  32  per  rent,  over  th®  ;c;,8Pk  77"  ment  "iih  additional  tax-free  money 
kilowatt-hours  production  reporied  |  wiih  which  to  carry  on  th®  war. 
tor  .August  I"."."  Thi.s  brought  the  Tii®  dcpar'rncut  also  is  urging 


br'jucht 

rlir 

Ti|®  depar-incuf 

also 

is  ur?in? 

for  'b® 

lg?r 

uix-nayoi-f:  tn  pu'  a 

little  : 

i^rav  ear'D 

74"  kilov 

1-3  n- 

"  erk  or  TrKvnfh  so 

tha' 

whrn  the 

9  767, ir 

'•.Cl'' 

'a\  roin®-.  du®  they  "ill 

be  In  3 

c'hasp  of  materials  from  a  multitude 
of  factories." 


JULY,  EARNINGS  UP 
’PEG  raRIC  CO. 

Bi’in^s  Gain  in  Net  for  First  7 
Months  to  $84,813  or 
5  Per  Cent 


.50.541  tons  in  the  like  period  of 
1033. 


Business  in  the  West 


bv  permits  issued  by  th*  Board  A 
similar  announcement  was  made  in 
London. 

Such  permits,  the  Board 'Sa.Id.  will 
he  granted  only  In  eas®  of  "real 


v.uvmu,  iM  w'i"’"yare  affecting  th®  busines.?  and  pro  j  Make  Improved  OhOWinR  London 

S  atis  in  Sv-  ror.o  Z  -  --  ■  such  permits,  the  Board  .said,  win 

level  for  anv  month  this  vear  At  reluctant  to  mak®  |  Toronto  ,s;t®el  ProdurtR, ,  he  granted  only  In  CAS®  of  "real 

65  548  tone  the  nTnort-  exceeHed  P"''Tna"«'uf  Connection.?  w  iili  ih®|  Limited,  who?®  fiscal  year  was  1  need"  and  should  be  applied  for  bv 

the  V«r’«  nrpvionc  hUh  of  5"  0 Company  while  it  is  in  tru?tce.=hin  jrhanged  from  Deceroher  31  to  .fuly '  letter  to  t.he  Board,  giving  all  ue 

ton-  in  Xfav  Tn  tbo  fir-t  «v«n  Current  operating  results  show-.-,).  ^  coltirid®  with  seasonal  nature  j  cessary  particular.?.  Permits  ar« 

month?  of  114"  total  wo^  'Ll^ ex  u  improvement  -^ver  nsi,  of  ih®  companv’.?  business,  will !  only  required  if  the  transactions 

nort<;w^ro  2*fi  "A?  tnn«  acaln^t  nnlv  companv  ^^lll  nof  ba  able  to  :,hnrtly  tfvsuo  a  T-monMi  report  oov- ;  involve  the  withdrawal  of  pToceedf 

Tnnq  fn'  the  liuo  advantace  of  it?  opporruni-  rriiii:  the  odd  period  from  -lanuary  :  foMnwins;  the  sale.  Thev  are  neres 

n".e41  tons  in  the  like  period  of  „j,ile  it. is  In  triistees-hip  and  t.  til"  to  .Tuly  31.  This  report,  it  is  j  ...arv  when  the.  proceeds  lare  used  to 

until  the  plan  I.?  put  into  full  effret."  understood,  will  show  substantial  |  purchase  another  sterling  security 

- - —  The.  letter  stresses  the  fact  that  increase  in  grn,?s.  a  great  Improve- 1  of  "a,  not  shorter  maturity  date.” 

fiiivinstjes  in  the*  delay  by  bondholders  may  cause  mcnt  in  c.ash  position  and.  after  de- !  - - 1 - 

AJUdCrfcoo  III  1/lc  rrcfoc  |  postponement  of  the  proposed  appii-  dueling  tax  estimates,  a  moderate  '  ,,  _  ,  , 


kilowatt-hours  in  the  oorrespOnd  na  poti'iop  'o  pav 
period  in  1331.  an  incTea?®  3'^.-  "Th®  'ax  pa' 
"14.5""  kilowa'f-hours.  or  i.’i’',  pn-  or  ,h®f.iic  ih®  3' 
cent  and  ®,arh  vrar 

Gas  ou'pu'  also  con'inufd  "  ?h®''  nn.i\v  ih.n  •: 
!mprov®men'  ovpr  last  v®,vr  .Vuet-'  pr--®  i®  tlir.?r 
production  of  gas  by  th®  c'^'inpan>  and  have  not 


Net  earnings  of  AVinnlpeg  Elecfric  B'lnnippir, 


,,,  y  J.  ..  J..  cation  for  i-onfirmatinn  of  the  plan  increase  in  net  ov’cr  corresponding  1 

^  The  eommiitee.  expresses  the  opi-  seven  months’  period.  -| 

I  nlon  that  such  delay  has  been  due  iAhile  the  fact  th'v  company  re-; 
in  part  to  the  vacation  season  and  d®em®d  outstanding  preferred  stock; 
The  building  traxies  assumption  hy  ^"st  .June  is-  resulting  in  unofficial 


spending  IC.I.L.  Buys  Warehouse  in 


Toronto,  McColl-Frontenac 

The  purchase  by  Canadian  Indus 


and  rarh  \rar  fh^T'oafl<=’r  \v|]l  ho  <50 
fh.jt  •»  niay  ooni**  a  oiir* 

pr-‘o  to  tlir.ir  who  bavP  to  pav  it 
rind  have  n<’>t  p*'nvid^d  it,"  th® 


Th„  ,av  r,avm<.n*  nn  Dionth  of  -July  At  $2"6..  ajc.  Still  Very  active  ou  private  and  some  of  the  holders  of  bonds  repr®-  report,'  a  common  dividend  would  h®  Trie?  Limited  from  McColl-Frontena® 

hrf  ..p  ihJ '■o/h  of  Anrtt  n?vt  vpar  Phovvcd  an  increase  of  $21,303.  government  contracts  aud  b.iildine  ,po,prt  by  committees  that  th®  com-  derlared.  it  is  learned  no  official  T.imlted,  Toronto,  of  the  one  store'- 
.  -  _  e.  nearly  1.  per  cent  over  the  sam®  materials  rontinue  to  b®  inuch  in  |  err‘®ptinE:  the  plan  in  oonsiderarioTi  ha^  been  ffiven  snrli  a  cTitirrote  blork  warehouse  a.t  55y 

mont*h  last.  >ear-  Gros^  earning?  for  demand.  \\  holesale  erocers  refKirt  i  (h®ir  behalf.  Actunlly  earb  indivi-  paym®nt,  aUhotjitb  it  ip  admitted  the'  IJastern  Avenue,  Toronto,  and  fo^" 

I  th®  rnontb  '^pre  $45. at  $S4<^,iR1  fair  buBiue&T'.  some  deelme  beiiiE  rfuai  holder  nf  bond?  or  rprtl.ficat®F  I  t'ornnany's  position  i**  rapidly  cot  uierly  orrupied  by  Martin  Transport? 


IJastrrn  Avenue,  Toronto,  and  fof 
uierly  orrupied  by  Martin  Transport? 


totalled  rubio  fret,  an  depnrtment  aav?  in  a  pamphi®t  <s- 

increas®  of  rnblr*  feet,  oj- ;  Fued  re«  ently. 


eperatins^  expensev?  were  up  noted.  Dealers  in  hardware  a.nd  :  deposit  therefor  must  himflelf  sign  i  to  the  point  wher®  sueh  dtseur- j  I/lDiited,  at  a  cost  of  approximatGly 

at^S334,71fi.  '  plumb  in?  aiipplies  report,  uoutinu-  return  the  rcriuired  form  of  ac- 1  sion  wotjid  pg.  w^rr^ntr'd  -  $5B.nno  is  announred- 


ri?)  per  cent,  over  Aurust  Por 

tlje  eleht  raonthw  pa?  r>utpuT  \va=;|-h 
?^.314.034  rubir  fert  2-j^b 

r21  euhir  fert  in  thn  rorie.?-  ;  '"'r 

ponding  period  of  lart  vrar.  repro-  hr 

F^ntin?  a  jEain  of  rnbir 

feot.  r»r  2^^  pOf  rpnt 

ornppyiy.  aernrdins:  “to  iw 

Norris,  presid®nt,  1?  nor  rer^ivinc  ^ ‘’f 
the  benefit,  in  n®t  earnioc?.  fronj ;  of 
iner^gt^sd  sale?  this  year,  largely  be- 
e!5ti?®  of  thfi  sharply  blehp-'  h’lr  I 
den  irnpoced  f»n  tbr  rnnin''Tn}  by  t)^f'  •?; 
^d®ra4  co^  ®rr*rn®rit .  tfi  help  pnv  the  1^® 
eort-  f'f  th®  wa^' 


H  n  ri  in  fl  pampiu  i  i.--  f'nr  the  7  months  ended  July  Slst.  in?  ?ood  vulume.  Paints  and  'ft-r-  Ljeptanee. 
P<1  re.  enti.v.  t94".  aggregate  net  earnings  in- '  nisbes  are  in  good  demand  witli  '  nn, 

Th®  dPpar  mmu  rrpparM  a  taM*  j5^  gj3  11,793,967  as  |  sales  to  date  greater  than  last  .vear.  '  ..IT  , " 


.'hnwine  vvePkIv  or  monthly  savings  compared  -with  same  period  !a«» 
'hat  m'i?4  he  mad®  out  of  weekly  5.53^.  Gross  earnings  for  the  period 
or  mon'hiy  ®arnings  in  order  to  ,cere  higher  by  $207.62"  at  $4,22;!.- 
hnvo  th®  money  on  hand  to  pay  the,  299  TrhiiA  orerating  expenses  were 


Automotive  .suppliers 


The  committee  states  that  It  is  ad- 
vlBed  that  the  plan  has  been  ac¬ 
cepted  by  substantially  all  Institu 


tinned  good  business  which  is  con-  (fgug.  banks,  brokers  and  ItuUvldu  ! 
siderably  better  than  la.st'Rar  Hes-  known  to  be  owners  of  large' 


f  o-  instanr®.  a  married  person  fiv®  figures  for  the 'month  .and  for 
"-unniit  dependents  w-ith  an  income  jjie  7-month  period  follow; 


sV  lunry  t.  still  Hppareii'  in  movement  amounts  of  Brown  '.’ompany  securl- 1  Control  Board  snnoMn.  c?  that  ®ffer 

H?..  wearing  apparei.  Aerial  traus- :  ,|pg  ^nd  emphaslres  that  adoption  th®  Bepteraber  n  applications  to 

7  I  a  f  1?  companies  report  im  ■  of  the  plan  now  depends  on  prompt :  London  .authorities  hv  1  an.rdl.?n 


,  - - - - -  The  building  will  be  used  bv  the 

Permit  Needed  for  Sale  :  ‘*'P"'^'-al  t .hemirals  Division  of  the 

nc  C»  r  c  ’*•  I  '  oinp.i.ny  for  office,  storage  and 
I  Jr  otei'lmg  i>er.unties 'warehouse  fartlttics  Repairs  and  a! 

—  tcratlons  eostlng  in  the  neighborhood 

'Pbe  t’orclrn  'PSrrbang®  ,  $25. "00  are  to  be  rarried  ou; 
i  annoiiriiT?  that  effnr  1  'indcr  the  supervision  of  the  Com 
®r  3  applications  to  ;  pany’B  own  staff. 


ALjpiJst  Passenger  Traffic 
Of  C',  C.  Aiinvays  at  Record 


-Auci?*  passenger  t-affi®  of  ran 

adian  '  olonial  A'rnavs  sC  s  nr-v 
-rrord  a.t  4  7"';  Thi?  compare  -th 
i/it.c  pa.ssonger.'  <.-irri®d  in  t'l'y 
snd  hring?  'r.tnl  numb®:-  c.-ir  ied 
in  the  eight  nionrh.'.  ®f  th®.  <-iir.en' 
'■s.a-  tri  .5,^34  Full.'  5"  pC’-  cent  of 
'h®  Angus'  passenger  to'.'ii  or.^ip. 
.•Itc-d  in  th®  Fnited  .'tl;.'®-., 

Fur'ng  Augns'.  act  oiTiing  fo  A!- 
f'er]  VTurisrin.  sa'es  man.-’g®’-  "f  ih® 
company,  more  tounh's  were  car- 
r  rd  into  I  anada  by  .ii:-  ihan 
ever  in  h’story.  More  people  eu;i'(’ 
to  f  anada  bv  air  in  13i".  and  in 
Augu.?'.  than  in  an.'  prcvimis  i ‘■r- 
sespoiiding  period  in  travc'  I-,;-. 


(vlng'of  •82."""  .and  tavahl®  to  the  extent! 
froru  ;  "f  83.S.  .should  put  aw'a'  ii7  cents  a; 

V  bc-  "-®®k  or  ■s'’ 'F  a  month:  a  person 
h'lr  lei’ninc  $.1.0""  rhould  put  awayiGm,,  ®amif«t 
I  tlic  82  6"  a  week  nr  .' |  |  2^  a  month,  to  -’P  exp*  i  '» 
I-  the  Pav  hi?  tax  of  $1.;.5  Th®  department '  v-,  -amins, 
rahl®  l  oniiniios  on  d®"n  to  a  person 
earning  r,',"","""  ,  vear  and  suh.iect  I 
.  to  tax  of  8.14  7,23.5  fetich  ,a  person 

'  must  put  a".-;-  rotighiy  .86.677  a  Oso,,  •an*  , 
:ord  week  or  $26,136  a  month  *'p  ■ 

Investment'  M  ith"ut  interest  ,'<•>  ®?sn.  , 

'  Announcement  n  a?  aipo  mad®  bv  '  - 

lie-'  th®  Aftn  s*®-  n'  I'lnanc®  tha'  tajt  Nfttion&I  I 

"''h  papers  "oiihl  l.p  gtven  an  opportu  ^  . 

''I'y  pifx-  of  ji,-|-iiir  th®ir  inconi®  fax  in  GOntlllU 
r  !®d  iTi.s'almen;-;  «)thout  interest  on  the 
'■®n'  h,asis  o'  opr.thirij  of  th®  amonn'  hv  Torento  Bu 

It  "f  .April  :;i‘th  .iiKi  Ih®  remaining  tw o- i  Toropto — 1 
'I'"-  th  rd"  hy  A  i.-ij  t  .11.s|,  ""o  reports 

Mr.  Ilr.f  r-.-Md  he  would  intr®-  earnings  for 
A!-  due®  .an  ;im'ndnicnt  to  th®  Income  ‘“d  duly  31. 
th®  Vp-Tax  .  ,<  hen  I’lirliamcuf  re  ^  with  the  liki 
car-  !  ar-:-cinld®,s.  p''"'id!ng  an  optional  Operating 
ihan  plan  t  o-  p, a,' mcnt  of  income  tax.  Bv  period  totalli 
■aiTC  'Ivcpi.-.p  niKomiiig  income  tax  pay.  '*’iTh  $335. 5i 
d  'll  j  mcnt,  may  hr  made  in  eight  month-  I  after  i 


— Juir— 

1740  I7V1  In.-r 

»  »  4 

,  ,  440. 7SI  474.87?  4V,S»7 

V'4./l<,  '10.186  24. '80 


proved  conditions  due  *"  mine.?  tind  ;  qp^^nt  from  individual  holders  ofj  hoiders  f„r  l||•pn?e>-.  to  mnko  oijt  Tbs  Finagrlal  Times  reerkss 
busines?  houses  in  the  Northern  i  hotids  and  certificates  of  deposit,  i  right  sales  of  sterling  securities  In  '  class  of  nennle  whf,  ar«  Inferp^od 
mining  fields  placing  "tibatajitial  ;  jrrpppep,|yg  ^f  (j^e  size  of  their  hold- '  Britain  will  he  considered  only  if  I  and  able  to  hny  Investment  seniH^ 
order.?  to  carry  over  the  freeze-  jiig,?.  i  the  .ippllratlonn  are  accompanied  tics. 


V  sso  order.?  to  carry  over  the  •'frecze- 
4.V80  up  ’  Colieetlons  are  fair. 

-  Kesdna.  MTiolcsale  grocer?  re- 

•  --smins,  .  .  706.06'  i84.;'6  fi.JOl  p,,„  .-ontinulng  good'  business. 

7  Mnnths  j  Improvement  Is  noted  in  the 

17^40  lo^'D  inrr,  ,  njovemcnt  of  dry  goods,  boots  and 
.arn  ,  4  222,200  4.014,67"  2P 7,670  ,  ®hcies  and  wearing  apparel.  Ha.rd- 

«»r ,  la*  7.422,}7'  2.277.516  122. «n7  ware,  paints,  etc.,  are  moving  In 

.  6.01.  ,  1.771,967  i.7I5Tm  “rV*?'  ^ood  volume.  fair. 

_ _ _ _ _  Moose  Jaw.—  Wholesale  grocers 

.  1  I  •  1  r-  •  report  continuing  good  husiuess 

ational  Light  Earnings  Hardware  sales  are  good  Im- 

Continue  Above  l^t  Year  P’-^'ement  ts  reported  m  sale,  of 

dry  gnods  and  Mreann^  apparel. 

^  a  ”"1.  ColIertiotiB  are  fair  to  good. 

T»r,n.nB^r„uTh.Ftn.„c..lTim..  ,  jg^skatooiu-  Groceries  and  allied 
roropto-NatlonaM.ight  Pov»-®r  are  moving  iti  fair  to  good 

reports  increased  gross  ^d  net  Satisfactory  demand  con- 

'■“toK  Z  ?i4r'’ir-Ln'’™rr®H  'amlshes.  liard- 

f  /’I""  war®  Sales  of  dry  goods,  wearing! 


1. 779, 967  1.7  1  5. 1  54  84, *1' 


National  Light  Earnings 


Torento  Bureau  The  Financial  Time* 


*Never  in  the  field  of  human  conflict 
teas  so  much  owed  by  so  many  to  so  few,* 


ro  reports  increased  gross  ^d  net  Satisfactory  demand  con- 

earnings  for  »V  s"ven  months  "nd- ,  ,  varnishes,  liard- 

with  tie  hie  nlld  of  Sales  of  dry  goods,  wearing 

nnorahtiE-  .arninsr*  in  th®  114"  aPPurcl,  bools  and  shoes  sliow  Some 

f  an®H  t  "  7  ms  ®n"  na,  pri  h" Pro'ement .  Collections  are  fair, 
period  totalled  $3o>.0]6,  as  compared  i  c^t-i.ru  mr,,-® 


•“Rlfht  Hoaounbte  ViBitoa  Ckafchill 
Augvut  20.  1940, 


with  $335,575  in  the  1937T  months,' 
and  after  increased  operating  ex- 


isti.Tia'ed  fav  i 


penses  and  taxes,  and  slightly  re- 


IdmoJiten.  —  Satisfaclory  move¬ 
ment  of  builders'  supplies,  hard¬ 
ware,  paints  and  varnishes  con¬ 
tinues.  Wholesale  grocers  report  , 


. imues.  vvQoiesaie  groi  era  cbbui  i 

o  bo  ,'prcad  ovec  the  Nnt^l.t  as  fair  to  good.  Volume  of 


"Th,!.-  ha?  been  possible,  h®  ?aid 
fn'v  bv  increar.ing  our  sale.' ®ffri;-ts. 
adding  i®  our  newspaper  .idvcny-.- 
inc  and  going  out  and  digging  h'r 
busiaes®  M'hcn  you  contid®'-  »h.T 
tb®  average  air  travll®-  ,?p®nd~ 
sorrething  over  $2"  p®'-  da'  in 

''ansda  vou  can  rcadil'  real'-.?®  ho'*' 
Important  th.;?  j?  to  I'auada  s  trad® 
balance  jnd  exebang®  figure-' 

Fourth  Quarter  Prices  for 
Wood-Pulp  Are  Unchanged 

Major  Canadian  pulp  riiducers 
hsv^  isfornspci  a.!! 

t,hlrd  quarter  rontinu*^ 

thro'Ufh  the  fcui-th  quarter  of  t.hjs 
vear 

Based  upon  T'  .r;  Afiamtic  fe.a- 
boerd  ports,  pulp  prices  per  air  drv 
ton  c.f  2.""0  lbs.  vill  thercfni-®  b® 
nialnfalned  a?  follc.n-5  TTVachod 
sulphite.  $72  5",  nnblpac.h®')  sui- 
phfte,  $63.5";  bleached  r-'i'pha’®. 
$82.5"  r®r  air  dry  ton  of  2  ii"(i 
lbs  delivered  to  i’  us®r'?  mill, 
soda  pulp  will  continue  at  $66.  .md 
g’-oundwood  pulp  a*  $4' 

AVood  cellulose  pulli  tor  rn'on 
'■arn.  cellopbon®,  piast'cp  snd  al 
lied  products  will  likewise  irmtinu® 

.It  $7.5  per  ton. 


I  fir.'t  four  months  of  th®  '-ear  and  "''^ilable.  for  bond  interest  totalled 
j '  wo- 1 bird?  over  ih®  n®xt  four  81  48.482,  as  against  $133,493  a  year 
.month?,  so  tJia'  the  5  per.cont  in-  ^  . 

I  lores'  rpquircm®nt'  of  th?  act  ar®  Increased  bond  interest 

'o'imimited  for  ihos®  adopting  the  "uiretnents  in  the  134"  petdod.  i 
I  *  after  depredation  covered  ttiese 

I  in  o.her  words,  ”  said  Mr,  lU- 

:  ®v,  "if  'h®  t,axpa'-®c  P3'-?  one-j’^'-‘*  1^'  times  in  the  1333  mont 
I  third  of  I'jo  f-.s'imat'yj  ta.v  equal  I  ^ 

inon'hlv  lurtalments  beginning  not  Higher  AugUSt  PfOOUCtlOn 

'  ^  D»>"imon  Coal  C 

'  taitnavor  ma-  pa:-  th®  balance  cvf  I  ^  7  *  „  . 

thc  f,3v  h-.-  eouai  monthlv  instai.  Prod’jctlon  during  Augvjst  at  ' 
monui.  heginn  ng  not  latpr  then  Mav  Breton  and  Springhill  eolUer 

51  and  p'nding'not  laf®-  thn  Au.  Dominion  Coal  Companv.  contr 
gust  31  without  being  charged  any  Dominion  Steel  and  Coal  C. 

iutore.st  whatever”  poratlon  Limited,  totalled  463.' 


Due  tn  Increased  bond  Interest  re¬ 
quirements  in  the  134"  period,  net 
after  depreciation  covered  these  re- 


dry  goods  and  wea.ring  apparel  i,? 
still  not  very  satisfactory,  f'ollec- 
tlons  are  fair. 

I  algar.T — The  building  tratles  are 
quite  busy  as  comparerl  to  tbistim® 


qulrements  1.81  times,  a?  compared  '-car  and  demand  for  but. dors 

with  187  times  in  the  1333  months.  1  supplies,  hardware,  naints  and  'ar- 

_ _ _ _  nishee  is  good  Groceries  are  mav- 

i*.  I  a  .  n _ 1  »• _  ing  In  fairly  good  volum.®  tfales  of 

Higher  August  Production  clothing,  boots  and  choe?  are  r®.  | 
By  Dominion  Coal  Co.  ported  a.?  not  '-erv  sa'isfactory  j 

_  'Lollectlons  are  slow  ! 

Production  during  Augvjst  at  the  ^ancCtlveJ*.  —  Grocer-  am  food  i 


lamr  thvn  Mlv  Cape  Breton  and  Springhill  eolUerise  '^'-ipPiy  ’louses  report  vpl'mi*  of 

lato*  than  ’a n  '^f  DommloD  Coal  Companv.  cntit.rol- ‘ ^  steady.  of  drv-  ^:oods 

by  Dominion  Steel  and  Coal  Cor-  il"thing  are  report^]  a*  mMs- 


poratlon  Limited,  totalled  463.43" 
tons,  an  Increase  ot  35.603  tons  eoro- 


factory  Builder?’  supplier,  and 
hardware  moved  In  fair  '-oliume 


U.K.,  Norge  Governments 

Join  In  Whaling  Fleet 


pared  with  the  Aurust  1339  tote!  o»  ^^eet  packers  reiyvrt  sa 


BUY 

DOMINION  OF  CANADA 
SECOND 

WAR  LOAN  BONDS 


COPRA  PI, AM’  FOR  FO\ST 

Van'-ou'-®®.  It®pf,ri'  fro.Ti  lli® 
I>®PBrtm®nt  of  'rrad®  find  ( 'i,ninir  t  ■  r 
t*!irat®  th®  irnmeiii.'it®  i'.?lal)lisiitni-iii 
of  a  $;o".n"0  <o|)rn  pr®'v?int'  plant 
located  on  Murrard  Inl®t.  Van®onver. 
■|'h®  plant  will  hs'®  »  eapa®ity  of 
l.SO"  ton,?  of  o.apra  p®i'  month,  "iin 
ing  oil'  1""  ton.?  of  pocoann'  oil  and 
6""  ton.'  of  ®opra  moal.  Suppli®?  of 
popra  "ill  b®  lmport®d  from  h'l.ii  and 
o'he'  ftvuth  Sea  Island.'  Dir'ctor?  o' 
•  h®’  compan-  ar»  Sir  "'al'er  '"arper- 
•6”  F  tb  Campney,  KC  'former 


’  Sppr.iBl  CopriBspond^ne# 

oltowE  B’oarhed  I  Ha li'a  v.  N  -  Tb®  local  press 

unblpachpd  sul-  |  utatfr.  ih.'it  a  "haling  f1e®t  of  three 
earhed  r-n'pha-®.  I  fartory  -hip-,  and  31  killers",  will 
dry  Ion  of  I'.n""  ^gj|  f,-oni  thi"  port  thL?  fall  for  th® 
I  u?®r  K  mill,  Aptarotio  to  .ccrur®  an  estimated 
ntinue  a'  $66.  .md  tk  ir""  """  bat  vest  for  Britain’s  war 
'1*  mooliin®  KPtween  1."""  and  I.S"" 

pulp  for  ro'-op  \vill  with  the  eTD®dltlon 

plast'ps  and  al  yt,,]  thov  ar®  pyppeted  to  spend  th® 
Iik®"  lso  ' i nu®  j  pp, If p  Rpa.snn  al  the  work  bpfor® 
!  rpiiirning  tr.  port. 

-"—7-  -  .  j  'I'll®  trip,  ilip  local  press  sa.v?.  Is 

I  lOR  ((t\SI  ■  lipinu  made  under  the  joint  .?up®r- 
ppori'.  6ro,Ti  111®  „f  III,.  British  Government 

11®  and  omniPi'f  1^^,.  .Norwegian  Government 

iiatp  p.?lal)lishtnpnt  ,  .  ,  »  j  .u  i.  , 

n  prp.s.smg  plant  now  lor, Tied  in  Tyvndon.  On  the  whal- 
InlPt.  Vanoonvpr.  grounds  the  expedition  will  be 

.■®  a  caiiaoity  of  I  loined  tiy  ships  from  other  eoun- 
n®r  month,  'urn  i  trie.?. 


417,321  and  -luly  output  of  413,405 
This  brought  production  in  th® 
first  eight  months  of  t.hl.?  year  to  » 
total  of  3, 305,783  ton?  compared  with 
2.844,017  tons  Ip  the  like  period  of 
1933. 

Paper  Box  Companies  Are- 
Fined  Under  Combines  Acf 

Toronto  —  Fine?  totalling  $1.57  .5"" 
were  impn?®d  ,9gain=i  11  compan,®' 
by  Mr.  .Iiistir®  Hope  vesterda'  al 
Osgoode  Hall  when  he  regisle-pd 
ronvteilnns  against  11  maniifarin: 
ers  of  containers  and  container  m.'i 
terlals  'in  charge.?  under  tlie  <  om 
bines  Act. 

Ordered  to  pay  the  $10,000  ni.-n  - 
mum  under  the  Art  vv-ere:  Fonta  iii: 
Materials,  Ltd.:  .Shipping  Font,? 
ers,  T.td.:  Standard  Paper  Box,  I,:  : 


ion?  01  .apra  p  1  rii  11  11.  o  ■  .\Iartin-Hewitt  fjontainers.  Ltd.;  '  ,-o 

0,1.  10"  tons  of  nocoani"  0.1  and  .  In  expl.inatlon  o  procedure  It  *  ^dian  Wirebound  Boxes.  Ltd.;  '  , 
ton.'  of  ®opra  meal.  Supplies  of  ;  .„arert  that  each  ’’factory"  ship  I'S  !  Paner  Box  to  ltd  -  f  ■ 

a  "ill  b®  lmport®d  from  P'l.ii  andirapab!®  of  holding  betwean  10,000  „  i  .a  ■  uiria,"’ a  n 

'  ftvuth  Sea  Island.'  Dir-otor?  o'-  '  1,5, "oi  tons  of  whale  oil  which  '  ^^0?  rinada  Md 

''ompan-  ar-  Sir  'Vaber  '-'arorn-  :  £40  =  ton  As  'onn  Ltd.,  Hvc-iv,; 

-  -  -  Is  laiued  at  i  4"  a  ton.  As  .oon  (;.orru.gated  Paper  Products.  1/ 


''hairman  Vanonal  Harbour  Board),  i I  HiUon  Brothers.  Ltd.;  Martin  Paper  38  "35,603  tan? 
w  le  ci,4?«ii  r  p  n,ipi,pr»(pM  ond  cessed  on  the  factorv  ship  and  Prndnrt?  T.,td  •  r.anadtan  Bovps  Rn  or/,  over  th 


I  in?  slackened  a  Httle  hut  sa.tisfac- 
tory  for  this  time  of  the  oear  l-'rui* 
and  produce  dealers  report  some  re-  1 
cession.  Volume  of  stationery  end 
paper  good.?  is  fair  to  gooel  pio. 

I  mand  for  ga.iollne,  oil.?  and  grearo? 

?  brisk.  Tourist  traffic  during  th® 
the  pas'  week  wa.s  good.  '  oi|pp 
'ion=  fair.  I 

August  Iron  Ore  Shipments  1 
CIos?  to  Rf.corrl  for  Month  ' 

Reaching  the  tr.n  per  ! 

inon  h  rat®  for  th®  KO"ond  nionlii 
Ilf  the  ciirifiil  se.ison.  iron  oresliip  | 
irients  in  Aueu.st  'vrre  th®  liighcsi  | 
for  that  monfli  sine®  1137  wlien  the 
i®ro.r(i  of  10,811,380  tons  "nsroacli-! 
ed.  Shi;.mcn;iv  of  r..Tke  .Superior 
ton  ore  fro;-.i  F  s',  and  Fiimidi.m  1 
ui>-,5rr  like  iiortv  l,9?t  month  tniai.  I 
led  1O..534431.  .9  gain  of  I"". 143 
ton?  over  the  1". 433.188  i.iiis  in 
.luly  and  romp.irtnc  with  6. 1.51. .57" 
tons  in  the  I  k'  nion'h  last  ye;ir. 

For  the  rurreri-  '-ason  to  >e,-i 
temhsr  F  .vhipment?  ameup'ei  '->  ] 


Suhtcriptions  mav  he  telegraphed  or  telephoned 
to  our  nearest  office  at  our  expense, 

A.  E.  AMES  &  CO. 


Canada  Permanent  Building 

TORONTO 


lOMDON,  eNO. 


E  P.  Riddell,  E  E.  Buckerfleld 
John  Raj’mond  cf  San  Francl.sco 


cessed  on  the  ’factory  ship"  and 
ready  for  use  when  the  vessels  re¬ 
turn  to  port 


Products.  Ltd.;  Canadian  Boxes,  €93%  over  the  22.4.35,767  ten?  In 
I  Ltd.;  and  Acme  Paper  Co..  Ltd  ;  the  correspoiwliii*  period  of  1333 


THE  FINANCIAL  TIMES, 


13,  1940 


INVESTOR  ASKED 
TO  VOLUNTEER  FOR 
NATIONAL  SERVICE 

Strong  Appeal  to  People  to  Back 
War  Effort  by  Finance 
Minister 

CALL  TO  DO  MORE 


Ottawa.  —  Canadians  must  accom¬ 
plish  by  voluntary  action  more  than 
the  enemy  ran  do  by  compulsion  if 
the  war  against  totalitarian  domina¬ 
tion  is  to  be  won,  Finance  Minister 
Ilsley  warned  in  a  broadcast 
appeal  for  support  of  the  Sec- 


Bond  Market 

High  Grade  Issues  Compar* 
atively  Firm  in  Face  of 
Weakness  in  Stocks  as 
Second  Wsur  Loan  Is  Ab* 
sorbed  —  Provincials 
Strong  Despite  Irregular* 
ity  of  the  Corporation 
Group 


During  the  week,  while  the  mar¬ 
ket  was  absorbing  the  Second  War 
Doan,  the  high-grade  bond  market 
was  comparatively  firm  in  spite  of 


Record  of  Previous  War  Loans 

Offered  (a)Sub3cr!bed 

1915  .  $  50.000.000  $100,000,000 

1916  ’‘’’’.'I .  100.000.000  200.000.000 

1917  (March)  .  150.000.000  260.000,000 

1917  (December)  .  150.000.000  400.000.000 

)9I8  .  300,000,000  660,000.000 

1940  (January)  . .  200.000.000  375.000.000 

(  a  )  — Approximately. 


Subscriptions  of  $100,000  or 
Over 

I^arger  investors,  corporations,  in-  tional  Nickel  followed,  each  with 


ond  War  Loam  The  enemy  is  spar-  downward  trend  in  the  Toronto  .  $.■?  nno  000  Largest  individual  sub- 

ng  no  effot-  to  maintain  h  s  fight-  ^ew  York  stock  markets  in  the  stitutions  and  individuals,  rallied  |  McLaughlin,  presi- 

ufer  no"  period.  Although  round  for  the  second  war  loan  of 

forta  lit, la  anona'h  a,!an  ’of  ,ha  na"  declines  were  recorded  on  the  year  and  subscribed  generously.  „ho  took  up  .$1,000,000.  The  Rronf- 

cesslties  are  allowed  for  his  civilian  they  were  almost  all  leading  insurance  companies,  as  man  interests  subscribed  for  $,$00.- 

Slatlor  Therare  not  made  up  later  in  the  week.  Among  headed  the  list  in  six  of  ooo  and  Senator  I/irne  r.  Webster 

co-operate  Thev  are  comnellS  to  Dominion  issues,  average  yields  subscriptions,  largest  subscription  for  $4,50.000. 

ohev  If  the  democracies  al  e  to  sur-  7,  ™  again  coming  from  the  Sun  Life  with  The  following  list  of  subscriptions 

Vive  we  must  be  nrenared  for  sac  ^^'^htly  during  the  week,  but  this  ^lo.OOO.OOO.  Other  large  life  insur-  for  $100,000  and  over  was  compiled 
rlflces  far  beyond  those  already  TmairdSease’^dn^  aveTagr^S^^  .subscribers  were  London  Life  on  basis  of  subscriptions  up  to 

made  and  to  make  those  sacrifices  j  ,  ^  ""  with  $5,000,000  and  Canada  I>ife  and  Wedne.sday  evening  and  it  is  un- 

wlHing’v  g”ad"v  fn  -miH  "i  average  Life  each  with  $4,000,000.  derstood  that  quite  a.  number  of 

pvva  nnr  fraT/nm  ”  ’  ^  ‘*’®  Dominions  as  a  group  Noranda  Mines  and  affiliated  com-  the  larger  subscribers  took  up  addi- 

'■Desmte  the  tragedies  and  disa.s-  again  led  the  industrial  list  tional  sums  during  Thursday  The 

ters  of  the  last  ^few  months  we  fn^na'  a  ''■^••h  a  subscription  of  $4.310.- ,  list  preseented  therefore  cannot  be 

Z"  hte  lonSnc?  ir.'w. '"or'?5?  Z  IsZrrUZ  ""  -"Wl  »»  <•':<<•’>  ”1 

now  have  solid  reasons  to  expect  for  the  5’s  of  1941  and  the  4’s  of  CORPORATIONS  '  McCiii  Univ^rpiiy  .  loo.nno 

ultimate  victory.  Whereas  two  anH  q  train  1/  Oom  Commercial  Trav.  Assn.,  inn. 000 

months  ago  thei'e  were  people^  on  ,he  first  war  loan  SV.’s  of  1948-52.  .  ' ^  s.’ Sup  ZTon 

this  continent  who  feared  that  Brit-  which  closed  the  week  at  100  25  bid  International  Nickel  Co .  3,000.000  ■  Sav.  &  Loan  A.ssn -  inn, non 

ain  must  soon  disappear,  today  the  Provincial  issues  were  generally  J  Eato„  c,,.  of  Toronto  .  .  .  f  oOO'Ogo  |  individuals 

whole  world  is  becoming  convinced  slightly  higher  over  the  teek  al-  Ven1ar«  a'n^°A„oc^To  I'.iooioSS  ' 

that  a  nation  xvhich  can  produce  though  no  major  increases  were  re-  McIntyre  Porcupine  Mines  ... .  '.000.000 'R  S  McLaughlin  ...........  I'.ono.ono 

men  and  machines  like  those  of  the  corded.  New  Brunswick  5’s  of  I960  General  Motors  of  Can..  Ltd..  t50ono 

Royal  Air  Force  is  invincible."  and  Manitoba  4t^’s  of  1956  each  LtT^ ^-oiooo  1 1.,  3  30%oo 

He  gave  an  outline  of  the  vast  moved  1  point  higher,  while  Quebec  Robert  Simpson  Co.  Ltd .  750,000  Hon  1  M  WiUon  . 

projects  which  have  been  built  up  4>i’s  of  1958.  Ontario  5’s  of  1960.  American  Can  Co  of  B.C.  ...  ‘  i  c  ^McConnell  .  ■?n„nnn 

in  Canada  in  the  first  year  of  war  and  Alberta  4V6’s  of  1956  and  6’s  of  rin-H.an"c^r,?ral'^E'^«"trrc  '  ’ 302  000  !  N  L  '\a[hanson  looioon 

in  the  way  of  armed  .services  and  1947  all  gained  M  a  point.  British  imperial  Tobacco  Co.  of  C.  Ltd  500,000  j  1 

manufacturing  resources.  "Our  ac-  Columbia  4’s  of  1957  and  4‘/2’s  of  The  Bell  Telephone  Co.  of  Can  500,000  PROVINCES 

tivifips  are  not  only  directed  to  1951  also  moved  up  1  point.  st“ee?‘^Co^of”canTda^  Ud .  ’So.ooS  oIB  C  Sinking  Eund  .  3300, non 

holdinp  thp  front  lin©  in  Britain  ^  ^  ^  Hef^t.  &  P  Cons  500. ooo  Provinc?  rtf  Albrrta,  Treasury  i 

.and  preparing  for  the  assault  on  Irregnlarlty  in  forporations  ,  Distillers  Corporation  . '  5no!ooo  Hepartment  — ^ 

enemy."  he  said.  "In  close  co-op-  Decided  irregularity  was  noted  in  '  50"!]  oSS  i  "" 

eration  with  the  United  States  we  the  corporation  section,  with  the  Canadian  cwlnes^"'  .  .'..'.V.'  50o'.oon  i  CITIES  | 

.are  making  ready  the  defence  bases  higher-grade  (industrials  and  utilities  North  Amer.  Cyanamid  Co.  .. .  500.000;  c  ,  r  j  .,tannn 

of  this  continent.  posting  fair  gains,  while  the  lower-  tel'co'^Vd. sSoiSno  !  city  "f  itah^aTs.nkmg  EunT  150:000 


this  continent  who  feared  that  Brit-  which  closed  the  week  at  100.25  bid.  International  Nickel  Co .  3,000.000  ■  w'..,  ?rn  Sav.  &  Loan  Assn... 

ain  must  soon  disappear,  today  the  Provincial  issues  were  generally  J  Eato„  Co.  of  Toronto  .  .  .  f  oOO'Ogo  |  individuals 

whole  world  is  becoming  convinced  slightly  higher  over  the  teek  al-  Ven1ar«  a'nd‘'°A„oc^To  I'.iooioSS  ' 

that  a  nation  w'hich  can  produce  though  no  major  increases  were  re-  McIntyre  Porcupine  Mines  ....  1,000,000  R  5  McLaughlin  .......... 

men  and  machines  like  those  of  the  corded.  New  Brunswick  5’s  of  I960  General  Motors  of  Can..  Ltd..  HOOO.OOO  :  Bronfman  Intye^s  &  B  Aar 

Royal  Air  Force  is  invincible."  and  Manitoba  4>^’s  of  1956  each  LtT^^"^  ^-oiooo  '  1-,  H-ben^^^^ 

He  gave  an  outline  of  the  vast  moved  1  point  higher,  while  Quebec  Robert  Simpson  Co.  Ltd .  750,000  Hon  1  M  WiUon  . 

projects  which  have  been  built  up  4*4’s  of  1958,  Ontario  5’s  of  i960.  American  Can  Co  of  B.C.  ...  ‘  .  «  ^^McConnel!  . 

in  Canada  in  the  first  year  of  war  and  Alberta  41^’s  of  1956  and  6’s  of  canad.an"G^n?ral'^E'^«"trrc  '  ’ 302  000  !  N  L  Nat'hanson 
m  the  way  of  armed  .services  and  1947  all  gained  M  a  point.  British  imperial  Tobacco  Co.  of  C.  Ltd  500,000  j 

manufacturing  resources.  "Our  ac-  Columbia  4’s  of  1957  and  4‘/2’s  of  The  Bell  Telephone  Co.  of  Can  500,000  PROVINCES 

tivifiPs  are  not  only  directed  to  1951  also  moved  up  1  point.  st“ee?‘^Co^of”canTda^  Ud .  ’So.ooS  Pm-  oIB  C  Sinking  Eund  . 

holdinp  thP  front  lin©  in  Britain  ^  ^  ^  Hef^t.  &  P  Cons  500.000  Provinc?  rtf  Albrrta,  Treasur 

and  preparing  for  the  assault  on  Irreifnlarlty  in  forporations  Distillers  Corporation  . :  500:000  Hepartmeni  . .  . — _  . 

enemy."  he  said.  "In  close  co-op-  Decided  irregularity  was  noted  in  000  1  -mking  Fund 

eration  with  the  United  States  we  the  corporation  section,  with  the  Canadian  crilnes^"'. . . . .'.V.'  50o'.oon  ;  CITIES 

are  making  ready  the  defence  bases  higher-grade  (industrials  and  utilities  North  Amer.  Cyanamid  Co.  .. .  500.000;  e  ,  c 

of  this  continent.  posting  fair  gains,  while  the  lower-  TS^Co'^^Ltd  5S0  ono  !  city  "f  Hah?aTs.nk,ng  EunT 

The  fnll  to  Po  More  issues  m  both  sections  fol-  American  Od'co...!!.  500.000|City  of  London  Sinking  Fund 

Icnved  the  New  York  market  to  low-  F-  w.  Woolwarth  &  Co .  500,000  Edmonton . 

are  poing  on  to  do  more,  in--  er  levels.  Among  fhe  high“grades,  Canada  Packers  Ltd  .  500. ooo  ^  - - 

deed,  our  utmost,  until  final  victory  gains  were  shown  by  Bell  Telephone  .  500000  Foreign  Agency  Changes 

is  achieved.  But.  in  the  meantlmo.  5’s  of  1957.  up  3  points,  and  Gati-  CanTdian' Industrie.' Ltd  :  5001000  Bv  Sun  I  ifp  Assurance 

we  must  pay  the  hill.  The  cost  of  neau  3»4’s  of  1969,  Canadian  Inter-  Canada  &  Dominion  Sugar  Co. .  400,000  i_ire  /Assurauut. 

mechanized  war  Is  enormous,  our  national  Paper  6’s  of  1949,  Price  ^'<=Coll  Pmntenac  Oil  Co .  J?n'nnn  - 

expenditures  ere  rising  rapidly.  Bros.  5’s  of  1957  and  Dominion  Steel  i  m  . .  looooo  Territorial  rearranger 


CEMENT  REDEEMS 
REST  OF  SERIALS 

Calling  in  $3,O0O,0OH  of  3Va’* 
Due  November  1941  •2-3-4— 
Leaves  $10,1500,00(1  of  4V4** 


Announcement  was  made  thU 
week  by  Canada  Cejpen*.  Co,,  Ltd., 
of  the  redemption  on  November  let 
next  of  $3,000,000  of  3  Vs  per  cent 
serial  bonds. 

This  represents  the  outstanding 
balance  of  serial  bonds  l.ssued  by 
fhe  company  In  Its  refunding  oper¬ 
ation  of  late  1936  when  the  out¬ 
standing  balance  of  6V^  per  cent  1st 
mortgage  bonds  wa.s  redeemed  from 
the  proceeds  of  an  is.stie  of  $3,000,- 
000  of  3  per  cent;  $:i.Oiin,nno  of 
per  cent  serial  bond.’,  end  $10,500,- 
000  of  4'4  per  cent  15  year  bonds 
due  November  1951. 

The  $3,000,000  of  3  per  cent  se¬ 
rial  bonds,  which  matured  $750,000 
each  year  in  19,37,  19.38.  1939  and 

1934,  were  redeemed  ahead  of  time. 
The  $3,000,000  of  3'/2  per  rent  bondis 
being  redeemed  in  November  were 
due  $750,000  ea,rh  year  in  Nn\em-  j 
I  ber  1941,  1942,  1943  and  1944.  It  is  ‘ 
:  understood  that  110  new  fuianring 
j  will  be  involved  in  the  operation, 
conipan.v  already  having  acqiiirecl 
'  as  at  the  end  of  la.st  fiscal  year, 
i  November  30th  19,39.  bonds  to  the 
i  a.mount  of  $1,047. ooo 
j  Redemptipn  of  the  balance  of  the 
i  serial  bonds  will  leave  outstanding 
(only  the,  $10,500,0011  ,if  41^  per  rent 
I  bonds  due  in  1951  Sinking  fund 
j  provisions  attaching  to  the  4Vi's  of 
1951  call  for  purchase,  beginning 
I  November  Isf.  UM^,  of  $500,000  an- 
I  nual'.y. 

Alexandra  Apartments 
I  Meeting  Is  Adjourned  1 


BUY  2-  WAR  LOAN  BONDS 

•  *  tia  Beat  Ba^iMafUim 


BONDS  FOR  BOMBS 

«inflP  oth^r  tepnpnrtn 
ond  miHtnry  equipment 


•  Apafn  conies  the  call!  Vital  dollars  are  needed  to 
prnseeiite  (he  war  and  to  as.sure  victory. 

Bonds  maybe  bought  without  charge  at  any  branch 
of  (his  bank.  Necessary  application  forms  Wid  full 
information  will  be  gladly  supplied.  Should  you 
find  it  inconvenient  to  pay  for  your  bonds  in  cash, 
temporary  nrcommodation  may  be  arranged.  Con¬ 
sult  your  local  branch  manager. 

These  bonds  are  available  in  denominations  as  low 
as  $100. 

THE  ROYAL  BANK 

OF  CANADA 

OVER  600  BRANCHES  IN  ALL  PARTS  OF  CANADA 


Bros.  5’s  Of  1957  and  Dominion  Steel  Lid 


rearrangement? 


‘Tn  August  our  war  expenditures  &  Coal  6'4’s  of  1955.  all  of  which  United  Corporation.  :::::”:  30o:ooo  fecting  fhe  agency  organization  of 

reached  $60,000,000.  This  month  the  gained  1  point.  Dominion  Tar  &  chemical  Co..  300,000  the  Sun  Life  Assurance  Company  of 

air  force  alone  expects  to  spend  Losses  ranged  downward  from  the  Massey-Harri*  Co.  Ltd .  3no  ooo  announced  by  \V  S.  j 

$1,000,000  a  day.  Orders  for  planes,  4  point  drop  recorded  for  Abitibi  5's  Howard  Smth  plper  Mill.  :::  300:000  Reon.v.  director  of  Sun  Life  Acen- 

trucks.  guns  and  all  the  thousands  of  1953  to  IVi  point  losses  for  Inter-  H.  R.  MacMillan  Export  Co.  ..  300.000  cies  at  Montreal.  In  future,  the 

of  other  item.?  of  equipment  are  national  H.vdro  6’s  of  1944.  and  I/6  Northern  Electric  Co.  . .  jiH'nno  flL’ision,  with  iurl.sdlction 

now  being  carried  out  and  deliver-  point  decreases  for  Brown  5i^’s  of  Le^ndus"  xWi times  Ltee  ” ' :  25o:ooo  "'■®’‘  Africa,  lava,  etc., 

ies  of  many  of  them  are  being  1946,  and  Minnesota  and  Ontario  6’s  Asbestos  Corp.  Ltd  250.000  and  the  we.stern  division  iCentral 

made.  of  1950.  Others  to  move  lower  in-  Toronto  Star  Ltd .  i  South  America  and  the  West 

"It  L?  for  the.se  reasons  that  we  eluded  MacLaren-Quebec  4’8  of  weVt' Ko'otlnay  “  &‘'*L  do'.'  250:000  Difl'osi'  consolidated  and 

are  asking  the  Canadian  people  for  1959,  and  Great  Lakes  Paper  5’s  of  Wiiiiam  Wrigiev  Jr  Co  .  250.000  ;  known  as  the  Fastprn-Western  di- 

flie  Second  War  Loan.  It  Is  to  pro-  1955  each  down  V4  a  point,  and  Con-  Powell  Ri-er  Co .  Ltd  •  '’'sion  Rov  c  Grant,  former'.v  ?u- 

vide  foi-  funds  to  pay  the  expenses  solidated  Paper  5^4 ’s  of  1961.  down  Lt'd  200  ooo  i  P®’'.*”^®°^®°’  agencies,  eastern  ■ 

of  our  forces  and  to  enable  us  to  of  a  point,  IteH  Co  “rcen  (Employees)  loo.'oSo  I  division,  has  been  appointed  super.  ; 

£'’v*> Britain  tiollars  Inf^x-  ^  ^  ^  Dominion  Oilcloth  and  Lino..  200.000  ■  intendont  in  chsTiTfi  of  tho  no'v  di-  ; 

oha/tte  r^nsdian  seenrities  so  The  feature  of  the  municipal  fin-  Corp.  Ltd  _  . -  200.000  ,  vision  ^vill  tako  over  added  ' 

that  she  can  pay  for  her  war  sup-  ancing  field  was  the  satisfactory  Stand^ard  Sanuarv  k  Dom  Ra-  duties  immediateh  Associated  with 

plife  in  Canada  completion  of  the  debt  adjustment  Sigma  Mines' (Quebec!  Ltd  ...  200.00P  the  Sun  Life  since  1912.  Air  Grant  ( 

'I  realize  that  we  cannot  save  ttf  the  town  of  Thorold,  Onta-  Dome  Mines  Ltd  . .  200.000  was  made  chief  clerk  in  the  agency  , 

?»'ithout  .sacrifice  '  We  must  be  pre-  r‘o-„  The  town  offered  last  week  clTTwn^tfonirPaplir 'I iooiooo  i '^^P^rtment  in  1927  and.  in  the  fol. 
pired  to  do  without  luxuries  and  $162,842  In  15-year  instalment  Chrysler  Carp,  of  Can  .  200.000  |  lowing  year  he  ufis  promored  in¬ 
come  romfort**  'We  must  be  pre-  debentures  through  Harrison  &  Co.  Solada  Tea  Co  of  Can.  Ltd.  ..  200.000  spector  of  agenrie?,  've.^tern  de- 

pared  to  postpone  Important  pur-  and  called  for  redemption  $226,082  [ana^  Groc  "i?ri« '  Co‘ Vd  ‘ '  200  000  '  r-’iperip  1 

Fha.ses  until  after  the  war.  even  If  of  its  old  debentures  on  December  b  c  Electric  Railway  Co  .  :  ioo.oon  i  tendent.  of  agenr.es,  western  de.  : 

n  hurt.?.  'P®  difference  in  amount  of  Union  Oil  Co  of  Canada  ....  200.000  partinenr,  19.34;  and  superintend-  . 

"And  we  m.ust  make  these  per-  bonds  outstanding  will  be  made  up  Can  Oil  Companies  Ltd  -  !-n'nnn  o"’  of  agencies,  eastern  division. 

.conal  sacrifices  effective  by  using  from  the  town’s  treasury,  and  it  will  ?h/sout™Co .  u5'  ■  !5o:oo^  October  1937 

oursaxings  to  buv  war  loan  bonds.”  ^0®°  "o  in  a  much  stronger  position.  Toronto  Transportation  Com...  150.000,  In  carrying  01, i  hi?  nt-iv  diitie? 

_ _ ""  _ _  and  will  probably  be  able  to  get  off  Continental  Can.  Co.  of  Can  . .  150,000  ;\[i-  Grant  will  joined  bv  T 

„  •  1  rs*  the  list  of  supervised  Ontario  muni-  Overing.  assist.int  superintendert 

New  Bnmswick  Dispenses  cipaltles  on  which  it  was  placed  in  p™  fllTluTid  '  : . : :  hS:"?"  of  agencies  Mr  Overing  has  alsn 


;  Toronto.  --  The  .special  general  over  600  branch  t 

!  meeting  of  6'-  per  rent  first  nmri- 
gage  bondholder  ^  nf  Alexander 

Apartments  t.iniitnd.  scheduled  to  - -  -  — - - — - -  - 

he  held  here  this  week  was  ad¬ 
journed  until  Dereniber  5  owing  to  rediictinn  in  rate  of  interest  from  'shares  nf  stock  for  eaeh  $509  of 
lack  of  siiffieient  repre.spntation.  ,61.2  per  cent  to  3  per  cent  pay.a.ble  principal  amount  nf  bonds.  Stock  to 
Bondholders  will  meet  to  approve  half  yearly  from  May  15.  1949.  In  be  issued  to  bondholder.?  would  be 

proposal  for  extension  in  date  of  consideration.  imndholders  would  held  In  trust.  Current  bond  issue 

maturity  to  .May  15,  1955,  and  for  receive  under  this  prnposa'  three  matured  last  May  15, 

Record  of  Current  Canadian  Financing 

Municipal  Financing; 

Prirp  CAff 

natp  ^funldpall^v  Amount  Fate  Maturity  Rpophed  Pa-si*  Purrka«pH  bv 

Spot.  ^  of  i  xbrMjTP.  Onr.  .  $3rt.00O  1P41-I50  dD  .3  70  Mllla.  ?r**n<*p 

^ppt.  ^  Town  of  ThoroM.  Ont.  $162.^*42  Oct.l-41-5o  Harrison  Co. 

(Offprpfl  on  3.25G  ♦  and  3.7.5G  ba$ia  for  1-S  vpar.  fi-in  vpar  and  1 1-1.*' vpar  maruritipa  fpsppftjvplv.) 


Geo  H.  Heea  &  Son  Co..  Ltd. 

Atlantic  Sugar  Ref..  Ltd . 

Industrial  .Acceptance  Corp  .  . 
Montreal  Cottons  Ltd  . 


Town  of  Thorold,  Ontario 


H  J  Heinz  Co 


New  Bnmswick  Dispenses  cipajtles  on  which  it  was  placed  in  Paci?^®MTnrLH^'"“" 

With  Purchasing  System  j  __ - -  Suanuc  lh.' : 

srrcurc;r7„ponde„ca  Boiid  Refunding  Operation  : : . 

F.-,int  .Tisbn  -  After  a  few  ye^irs.  Town  of  Thorold,  Ontario  Hor.rG"old“Minar“'’" . 

the  previnre  nf  New  Brunswick  has  - -  H  J  Heinz  Co  . 

done  awav  tvifh  the  system  of  pur-  Toronto.— The  Torni  of  Thorold.  r°  i  m'  “ 

rhaslng  materials  for  its  various  Ont.,  announces  fhe  redemption  of  Dom'”Engineerfng  Works 
departmen*?.  etc  through  a,  pur-  $226,963  of  its  debentures  for  Dec.  Spruce  Falls  Power  &  Paper  Co. 
■■basing  agent  The  evstem  has  been  i.  1940,  to  be  financed  from  fhe  K'"°8g  C®  of  Can  Ltd 
,n  pffert  1939  "'''h  the  ap- !  town’s  treasury  to  the  extent  of  saTka?chew‘an"po,^i  Elevators. : 

pointmpnt  \\  ^Uer  Gilbert,  of  $62,220.  the  remainder  to  rome  David  Spencer  Ltd  . 

Paint  John,  ap-  provincial  purchasing  from  the  sale  of  $162,842  in  Montreal  Tramways  Co  .  . 

a  sent  H  bad.  to  some  extent,  also  |  serial  debentures  maturing  from  T«°nlrank?MoTs°e”'  ' 

Paen  used  bv  previous  governments,  h.  1041,  to  1955  Monsanto  C^n  Ltd  . 

Ubtb  fhe  f'e.'^l.cnation  of  Mr.  Gilbert,  The  debentures  are  bein?  offered  Woodward's  Stores  Ltd 


-v  .  ----  pencil  ucuwiiiuitfbi  iiiaiuring  irom  F«Firbanks  Morse  100. 000 

bPPti  used  hv  previous  governments,  i.  1^41,  1955  Monsanto  Ca^  Ltd  .  loo.oon 

\\*ub  fhe  resi.e'uation  of  Mr.  Gilbert,  The  debentures  are  being  offered  Woodward's  Stores  Ltd  loo.ooo 

thp  system  will  no  longer  be  opeT-  by  Harrison  A  Co  and  it.  is  report-  I'oo'ooo 

ating  New  al!  purchasing  is  to  be  fbat  the  5-year  debentures  have  Pioneer  Goid"Mine«  of  B  C  .  lOO.oon 

rarried  on  bv  fhe  heads  of  depart-  a.ireadv  been  placed  on  a.  3.25cf  ba-  St  Lawremte  Flour  Mills  .  ino.oea 

ment.s.  directlv,  and  not  through  a  gjg  Canada  Starch  Co  Ltd .  100.000 

cPntral  official  and  it  Is  proposed  Maturities  from  6  to  19  vearsare  LrRrJ^«'*”"  :  !2o:ooo 

to  continue  this  as  long  as  it  ’-S.  being  offered  on  a  3  69<7r  basis.  Lake  of  the  Woods  Mili  Co.  .  loo.oon 

"i-easonablv  feasible  ^.bj]p  those  maturing  from  11  to  15  '’“"if'’  ^  Paper  Co  .. 

-  ^  3  grinton  W™  .'  100:000" 

The  Financial  Times  reaches  a  I  basis.  The  town  was  in  arrears  Preston  East  Dome  Mines  100,000 

class  of  people  who  are  interested  I  on  its  debt  up  to  Tune.  1939.  Brantford  Cordage  .  , .  IJln  nnn 

and  able  to  buy  investment  securi-  - —  [Irnln  B"u‘re.^°Ma^'hines  :  loo":?oo 

(ies.  Provincial  Revenue  In  N.B.  Packard  Motor  car  Co  of  C 

—  .  Can  National  Carbon  Co  Ltd  100.000 

.  -  - . — - — Runs  Ahead  of  Last  Year  ciobe  Priming  co  nn'nnn 

S.  S  Kre.ge  Co 

-  Can.  Dredge  &  Dock  Co.  .  . 

Saint  .Tohn  —  Provincial  revenue  Can.  Bank  Note  Co  Ltd  ....  oo.non 

for  the  present  fiscal  vear  is  higher  Electric  Metallurgical  Co  of  ,on'nno 

to  date  than  for  the  corresponding  |*2  Tefrphone'co  of" Van  100:000 

SI  period  of  last  year  with  two  months  Canadian  Western  Lumber  .  100.000 

A  /»  eS  VI  ^1  run  before  the  close  of  fhe  year. 

w  Va  II  Vsl  The  Increase  is  attributed,  in  a  large  INSURANCE  COMPANIES 

measure,  to  enhanced  returns  from  tmnnnnnn 

\%# #  I  corporation  taxes  as  a  result  of  im-  Sun  Life  Ins  Co  .  5  0110:000 

\JL#  ^  I*  I  A  n  proved  business  ronditlons  and  an  Canada  Life  Ass  4:000000 

▼▼  O  I  O  I  I  increase  of  2V6  per  cent  in  the  tax.  Mutual  Life  Assur  Co  of  Can 

A:.co.  succession  duties  which  fell  Co  '  :  fooo:ooo 

far  below  the  estimate  last  year  L,fe . . .  2,000.000 

have,  so  far  this  year,  almost  ConfederaUon  Life  Assn .  1,500,000 

Onrp  Bcain  Canada  1  reached  the  entire  estimate  for  the  North  American  Life  .  '  C^n'nnn 


250  000  '  will  be  consolidated  and 

250:000  ;  known  as  the  Fastern-Western  di- 
225.000  ,  vision  Rov  c  Grant,  former'.v  ?u- 
200  000  agencico.  eastern  ■ 

200.000  :  division,  has  been  appointed  super  | 
200.000  :  intendent  in  charge  of  the  new  di-  | 
200.000  vision  and  will  take  over  hi.e  added 
200  0(10  duties  immediateh  Assoriateri  with 
200.000  the  Sun  Life  since  1912.  V--  Grant  i 
200,000  was  made  rhief  clerk  in  the  agency  , 
ioo’ooo  '  department  in  1927  and.  in  rhe  fol 
200:000  1  lowing  year  he  was  p^onl,^fed  in- 
200,000  I  spector  of  agencies,  we.-tern  de- 
!  partmenf  1928,  assistant  snperin  1 
200:000  i  tendent.  of  agencies,  western  de.  : 
200.000  parf.inent,  19.34;  and  superintend-; 

enf  of  agencies,  eastern  dhi?ien. 

October  1937 

150,000  ,  In  carrying  em  bis  ne^v  duties 
150,000  yjr  Grant  will  he  ioined  by  T  L 
{50  ooo  (peering,  assistant  superintendent 
150:000  of  agencies  Mr.  Oveving  has  alsn 
140. ouo  many  years  of  company  experience 
loooo"  behind  him  He  was  appointed  re.si 
100:000  dent  secretary  for  Tnd'a  in  1933  and 
100.000  silbse.quentv  ageney  experience  Id 
(00  000  '  assistant  sit 

100.000  perintendenf  of  agencies  in  1937 
100,000  !  Since  then  he  has  visited  many  of 
100,000  I  tbe  territories  included  in  thp  new 
1 00.000  .... 

ioo.ooo  division 

(00.000  !  Russell  t  B’acl  b-a.s  been  ap- 
100.000  pointed  assistant  superintendent  of 
ioo’ooo  I  '9nd  will  he  nttached  to 

ioe:poo  ,  the  division  .loining  the  eompanv 
100.000  I  in  1929,  Mr  Black  has  acquired  a 
j 90.990  I  .vide  experience  of  agenev  work  in 
100.000  P’lerto  Rico.  Mexico,  Argentina  and 
100,000  other  Latin  .Amencati  lerritoric- 
100.000  j.'r,,  some  vears  past  he  has  held 
)  00  oao  ,  . 

00  000  'b^  pesition  of  inspector  of  agen-  , 
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cr-H'k  mahhh 


The  Montreal  Stock  Exchange 
The  Montreal  Curb  Market 


100.000  p  n  Macorquodale.  formerly  ?u-  I 
Ino’ooo  PPi'intendent  of  agencie?  we.-tern 
ino:ooo  division,  now  retires  iin  pension  af-  , 
100.000  ter  24  .vears  service  with  the  com. 
Inn'noo  P^ny  510  Macorquodale  ioined  fhe 
100,000  I  ^  ef  Panada  m  1916  fo! 
100,000 '  lowing  fhe  absorption  h?  the  Pun 
'  Life  nf  the  Prudential  l  ife  of  Win- 
100.000  nipeg,  m  which  latter  ciampany  he 
(00.000  I  served  as  actuary.  'While  acting  for  i 
[99  900  !  gbort  periods  as  superintendent  of 
100:000  !  sroup  agencies  and  also  as  super-  , 
100:000  1  intendent,  western  United  -~  atesdi- 
190.000  j  vision,  the  greater  part  of  hte  ca- 
100.000  I  gppj,,  JJ.P  foreign  agcu- ■ 

;  ry  division 


Active  Bond  Changes 


4.000.000  * 

2.250,000  Dorn,  of  C'-anac^a  5>rt 
^■"[["[[[[^Loni.nfran.  .?  41  104  0, 


Once  again  Canada 
gives  you  the  op¬ 
portunity  to  defend 
your  country  with 
your  dollars. 


Buy  today  and  buy 
generously 


McTAGGART 
HANNAFORD 
BIRKS  &  GORDON 

Limited 

507  PUcG  D  armes  Montreal 
MArquettc  3242 


current  year  and  revenue  from  Grown  Life 

_  .  .  .  . _ _ ... _ V-  Dominion  Life  ins.  Vo . 


:  stumpage.  due  to  increased  lumber-  Excelsior  Life  Ins.  Co  .  .. 

1  ing  activities,  is  also  bringing  in  ad-  T  Eaton  Ins  Co . 

I  ditional  revenue.  In  other  depart-  Northern  Life  Assur.  Co.  of  c 
jments  revenue  is  running  close  to  Momr^l  Life' In"’ Co°  .  '  . 

I  the  estimates.  The  new  tobacco  tax  Pruijential  Assur.  Co..  Ltd 
!  has  not  gone  into  effect  Canadian  Order  of  Forester* 

:  Refunding  operations,  so  far.  have  c^nera"’ A^c"c"*'^F're'  LTrfe’'‘n* 

been  satisfactorily  handled  by  the  ^rNationaVLife  AssuT  Co 
I  province.  The  next  issue  of  bonds.  Grain  Ins.  &  Guar.  Co 
I  totalling  $2,999,999,  falls  due  on  No-  London  Canada  Ins  Co 
vember  15.  It  Is  payable  in  United  Lr.siuve’uard^'oe'’  d  Assur 
!  States  funds.  Gore  District  Mut.  Firr  In?  Co. 

I  Continental  Lite  Ins  Co 

Mutual  Life  A  Citizen^  A«« 

Rates  of  Exchange  Cam"Gen'^'’lns""co  of  Toronlo 

Liverpool,  London  A  Globe  . 

j  '  ■■■  ■  ”  "  Wawanesa  Mutual  Ins  Co  Co.. 

Nominal  closing  rales  m  New  York  on  -Sovereign  Life  Ass  Co  .  , 

Wednesday.  September  lllh.  were  as  fol  Zurich  Gen.  Arc  A.  I.  Ip«  .. 


2, non. non 
1 ,500, non 
1.000,000  j 

750.000  ; 


hoo.noo  I 

250,000  I 
250,000  I 

200:o"o0  ,  Gorts. 

200.000  ;  Quebec  4^8 


a  Fept  11  :■  *  pt  4  Change 
.5  41  104  00  104  l.S  ---  \h  ' 


4  45  10.=.  35  10*,  "0  --  to 


3*.4'-‘2  100  2.5  1(»0  (.0  -f  ,25 
4vM-r6  107  2)  K'"  25  unrn. 


4VM-.-6  107  2  ) 

4*.i-57  107  7*» 

4!  -.5«  lOS  0 
100  2*' 


Sterling  Close 

I  Demand  . .  4.03  '4 


TRUsST  COMPANIFS  &  INSTITUTIONS 


Cable*  .  . 

AuRtr^lia 
\ew  /ealanrl 
Switzerland 
Sweden  ... 
Brazil  .  ... 
Hon  jz  Kong  .  .  . 

Yen . 

On  the  New 
Canadian  Hollar 


^  ‘4  Toronto  General  Irust  •  •  • 

.  i  si?!  Roval  Trust  (V. 

.  Prov  of  Ont  W’orkmen  s  Com. 

.  tiq?'"  Montreal  Tt(is»  C.>. 

. Comm  des  Ac.  dii  Trav  de  Q 

. 9' 12  National  Trust  Co  Ltd. 

. /27a  \Caterloo  Trust  A  Savings  Co  . 

. 23  4h  Credit  Foncier  Franco-Can  .. 

York  “free’  market  the  United  Church  of  Canada..  . 
was  quoted  at  a  discount  j  London  A  W'estern  Trust  Co  , 


'of  (F.F.C.B  rate  9.09*9.9 1  ) .  Can.  Investment  Fund  Ltd. 

In  Montreal  the  buying  rate  for  United  The  Guar.inlee  Co.  of  N.  A 
'  Slates  dollars  was  10*^  premium  and  the  Queen  s  University  .... 

I  I  selling  rate  1  I  premium  Sterling  buy*  Provr  of  Alberta  Workmen  s 
,  I  mg  was  4.43  and  selling  4.47.  Compensation  Board  . 


2O0!oO0  :  H7  00 

700  000  '  Lo..  4'.5-.  0  ,  .  .  00 

700  000  Alberta  4 ..  ffi  00 
no  ,  6-47  66  nn 

^  tn  nnn  '  Nfw  Brunswick  ?-6n  1(1(1  (iil 

15(1.0(1(1  ,  f'askatchpwan  .?..58  77  (0 

150.0(10  Manitoba  4 SO  .=  o 
I  I  5.000 

100,000  1  Ralls  and  Slraii’Hilps 

100.000  1  C'an.  S.P.  Lines  .'r-'  T.  0.?  cn  '  1 

100.000  I  r.N.R  .0-44  100  Oil  I'H 

100,000  1  nn.,4'.^-.5i  112  no  l  o 

(00.000  j  llo..  4‘.-.'6  112  2'  IIJ 

100,000  ,,  E"  •  ' 

IOO.OOO  f  ^  b  6-42  .  1<12  0 

100.000  ,  I'llllMrs 

looooo  ■  Bell  Phone  .5-.?7  .  xtnr.nn  . 

ino.onn  ,  Calgary  Power  .5-60  104  fO 

I  Can.  Nor.  Pow.  5-.5.3  1(1.5  (^n 

3TIONS  Gatineau  3«4-69  00 

I  Inter  Hydro  6  44  *’7  (> 

t??n  nnn  '  (biehec  4  <14  ,111 

*;;o:oo^'^'’-™‘''-''  " 

300.000  '  Initiisirlals 

Ahitihi  .5-1. 0  ,?K  -'ll 

Can  Cemen t  4 ‘ j  I  ini  .'O 

250.000  Con  Paper  5»v-61  6.3.50 

200.000  Can.  fnt.  Parer  6-43  100. ‘0 

1  50.000  Com.  A-  n  6 ‘4 -55  lo*?  no 
140. 000  Howard  Smith  4*4-51  mi  ,  0 
100.000  Minn.  A-  Ont.  6-50  47  oO 

100.000  Price  Bro,^.  .5-.57  ^*4  *■» 

100.000  *  Cit.  Lakes  Paper  5-.55  60  =0 

j  ( — )Denote8  necrease  a-'iv 
100.000  (x>Quoted  in  New  York  Fu*^d' 


Members  of  the  Montreal  Stock  Exchange  and  the  Montreal  Curb 
Market  are  Approved  Dealers  for  Second  War  Loan  Bonds,  and 
will  consider  it  a  privilege  to  handle  your  order. 

Those  of  us  who  have  not  been  called  on  active  service  must  help 
to  maintain  our  fighting  forces  in  the  field.  The  Canadian  soldier 
is  fighting  for  us  as  well  as  for  himself.  Let  us  combine  our  efforts 
and  demonstrate  effectively  to  the  enemy  that  the  full  financial 
and  economic  resources  of  the  Dominion  are  backing  our  soldiers 
in  the  theatre  of  war. 

Demonstrate  your  desire  to  preserve  our  freedom  by  buying  bonds 
in  the  Second  War  Loon. 

All  Government  loons  con  be  bought  and  sold  through  members 
of  the  Montreal  Stock  Exchange  and  the  Montreal  Curb  Market. 
Ask  your  stockbroker  for  quotations,  which  are  published  regularly 
in  the  Official  Daily  News  of  the  Montreal  Stock  Exchange. 

If  is  every  citizen's  duty  fo  buy  Second  War  Loan  Bonds. 

BUY  BONDS  TO  BEAT  BARBARISM 

(This  adverfisement  was  paid  for  by  the  members  of  the  Montreal  Stock  Exchange  and 
the  Montreal  Curb  Market,  who  are  approved  dealers  in  the  Second  War  Loan.) 
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RESPONSIBILITIES 
ARE  GREATER  BUT 
NATION  STRONGER 


^  I  \\M /  I  I  I  ■  !  nirnt  \\  ill  hp  fviipti  afnl  111  Its  .'Ktpnipt 

becond  War  Loan  In  Line 

^  _  I  .Ippl,  til  sptMii)  tliriv  mi-n-.'i -I'll  I’liymu 

1^1  I  f  I  i  •  1  "3  I*  I  P'1'vpr  to  s!itiPl\  rivilKi'i  In 

INon-InMdtionary  rolicy; :,r ; z:'::::: r 

- - —  I  nnri  ropfp^  anrl  tlipn  pi  k  p.'  nsinc  ptill 

Col.  Ralston,  in  Submiltinc  ,lune  Budifrrt.  Wamrd  of  jf'i’thpr  wmiUl  hrcm  m  vmmK  I’rirr-- 

r*  ’  M  1  r»  •  f  iir’  \\r  r'  "'fniri  I'iFo  ninip  r.ip'il’'  '';icp.' 

innerent  Dangers  in  Not  Faying  for  War  as  Wc  i*o  j  md  pniari.?,  luni  i>v  ih  ?;  mdupd. 

—  All  Classes  Affected  by  Inflation  jhififipn  ;m.i  most  inpnn'i.iMp  pioppi^.'. 


_  I  1  •  rv  •  "-(111111  ijpo  111(11  (1  i.ipiil!'  ihin  "'acp,' 

Senator  Hugesson  Reviews  Can-  inherent  Dangers  in  Not  Paying  for  War  as  Wc  i*o  land  pniarip's.  ami  i"  iin-  mdupd. 
ada’s  War  Effort  in  War  —  All  Classes  Affected  by  Inflation  '  "id  im-st  mp  pm  i  i.  propp.  ; 

_  I  Civilian  popnidficn  .iml  particn 

Loan  Address  wppk’s  fSOP.OOn.nno  wav  Inan,  followins;  iipdti  fhp  r')b?pripti(an  "C  (-''  rV  inr(ani*p'f 

-  :  i375.000.n00  to  thP  fir.st  wav  loan  of  flie  pvpsent  ronflirt  m  laniiav\  of  ttiis  ^  i  pppi'pi  r  , ' 

30.YEAR  GROWTH  '  f  RauronMi”'’  ^imption  noV'mil  "(!f  InvuiP.  bnt  of 

Hon.  .1.  I,.  Ralston,  then  Miiiisipv  of  Pinancp,  in  ht.«  Inidcpr  spppi'h  of  limp  .,4  .  . . -  ic  wpII 

— ^ - -  .  .  2'‘»h  last.  The  aim  of  the  co4Pvnment.  he  stated  a,  thai  nme.  was  Ki"  n  ,  Ln 

Elxtemal  Position  of  Dominion  1  finance  the  maximum  pos.sihle  pffovt  in  the  wisest  possible  wa\.  the  pvin-  '  ,',,1  up  dienv- 

. 

tdnC6  to  DntAin  in  Cim^f  ;  Th#*  (rONPinnirnt  made  its  |  \  need  hardlv  ?nv  tbdt  «>tn  w.ir  I  ;tDH  rvtrfav  Mr.-mpo  uohUI  dovclnn. 


(war)  finflnrin.c  In  fhp  form  of  <i  pffori  is  not  in  anv  srn>r  to  ho  imi 


,  ,p.pi..  roiuMP  ,n  -  would  bP  fovcvl  to  ctnt.ol  theiv  ron- 

IhP  covevnntent  as  o.itlitmd  n  the  |„„„,e.s  b.it  of 

ance.  ,n  ht.s  budeet  sppp.'h  of  .Hme  neppssav,.'^  as  well 

1  he  stated  at  th.at  ,,„ip.  was  to  Kventuallv  m  .otch  a  pvocp.s.^.  ot.v 
the  wtsest  possible  wa4.  the  pnn-  eponom,,-  Ufe  uoiild  be  disov- 

"  ith  IS  inevitable  eflevts  on  the  g;, ,,  ,  t,.n-,-,rtPv- 

p  I’ominion.  ;  i/ed  b>  feipvisli  speeiil  itic'ii,  wa.ste  | 

I  peed  baldly  ,=av  that  out  w.iv  I  and  exfvavacanpe  "oiild  develop.! 
'oil  IS  not  in  anv  sen.se  ti4  he  Imt  j  and  a  eollapse  of  the  mflationavy  j 


"’as  definitely  exjiansionist  in  ehav 
acter.  This  "as  a  loan  of  $200  niil 


shorf-tevm  hankins  opevation  "-htrh  ited  hv  stieh  finanrial  ealrnlation.s  i^v  stviietnve  would  he  as  nievii.iMe  a.s  it 
■Spfcidl  Correspondence  ."’OS  definitely  eN]iansionist  in  ehav- I  hy  what  «e  pan  conifovtatily  a(’roni- j  w  as  at  the  elor-e  of  the  l•l.■'l  "av. 

.  Ai.h  1.  at  octer.  This  "as  a  loan  of  $200  niil  plish.  We  intist  make  the  mavimmn  1  'Ihe  (Jovevnnieni '.s  fmineial  and 

Winnipeg. —  Alttnaugh  t  anatia  has  1  avvanped  with  the  hanks  in  Nov- 1  effovt  of  whieh  this  eotintvv  i.s  (-a).  I  eeonomir  poluMes  have  been  .'4  de 
mueh  gveatev  vesp.vnsthilities  to  as-  ;  ,5130,  ,he  seeuvity  of  two-  j  able.  Finanrial  pvovision  can  he  i  signed  as  to  tw  ,0  safegnard  agam.st 

sume  today  than  in  the  la.-t  "  ai  .  year  notes  at  a  rate  of  2-^ .  It  will  |  made  and  will  he  made  fo,-  whatei  m  that  type  of  .sitmition  Thev  have 
she  IS  in  Tnan>  "a>s  sfvoneei  and  pp  recalled  that  of  this  amoimt  .?1'2  '  it  is  physirallv  possible  f"r  n.s  to  pm  I  been  evolved  "-iih  the  aim  to  avoid 
rnore  able  to  make  rommon  cause  ,  n,j]|jon  ,,.as  used  to  repatriate  (  ana- i  dure  or  to  proenre  m  the  wav  of  i  nn pist ified  prtee  im’vea.-es  01  speen 
than  she  was  .4  >e,ys  ago.  the  Horn  ,jjan  seeurifies  held  in  London.  I'lns  |  wai  serviees.  .siipplie.s  ami  m  itenals  lative  evee.s.ses.  to  keep  our  eeonomv  | 
.V  I\.  Huges.snn  told  a  luncheon  of  '  ,f,p  fnited  Kingdom  a  snbslan-  The  limits  of  0111  effort  are  not  ft.s  fiinrtionitiu  as  efreetiiallv  as  po.s.sihle  I 

the  <  anadtan  '  Mib  of  W  innipeg  at  a  |  ,ja|  supply  of  fanadian  dollars  which  |  cal .  if  there  are  any  sm-h  limits  and  to  sei'iire  the  neee  -.sarv  diver  I 
meeting  held  in  the  Ro\a!  A. evan- '  „.a<,  u^pd  to  purchase  Canadian  food- ,  they  are  pliysieal.  mental  and  moral  sioms  nf  ni.-m  power.  e.|iiipment  and 


y\  innipeg.  Although  1  anada  has  1  ]jcn  arranged  with  the  hanks  in  Nov 


■A  K.  Hugesson  told  a  luncheon  of  '  gave  the  Fnited  Kingdom  a  subslan-  The  limits  of  0111  effort  are  not  ft.s 
the  Canadian  '  I'lb  of  W  innipeg  at  a  |  ,ja|  supply  of  Canadian  dollars  wliich  cal .  if  there  ai  e  any  sm-h  limiti 
meeting  held  in  the  Royal  A. exan- '  „.as  used  to  purchase  Canadian  food-  they  are  pliysieal.  mental  and  moi.i' 


dra  Hotel. 

The  meeting  at  whieh  Senator 
Hugesson  wa.«  speaking  was  one 


stuffs,  raw  materiais  and  war  .sup-,  l>y  that  I  mean  the  pli'sic.il  limits  tiiaterials  to  war  pnrpnse.s  m  a  wav 

I  of  our  resotiree.s  and  the  im'iital  and  "  hieli  would  he  the  lea.st  dangerous  | 
This  borrowing  from  the  ehartered  ;  moral  eapaeity  of  (  anadian.s  to  hear  to  the  eeonomv  .iml  the  most  eqiiit 


SECOND  WAR  LOAN 


Subscriptions  received  at  ail 
Branches  and  loans  made  to 
assist  in  the  purchase  of  these 
War  Loan  Bonds* 


IMPERIAL  BANK 

OF  CANADA 


of  in  held  In  key  elfies  through-  „.as  faeilitated  by  approiiriate  huidens  atid 


make  sa('rific('s 


■ihle  a.s  between  different  individuals 


out  I  anada.  sponsored  by  the  ,„ppp,3Py  poliey.  Retween  Angnst  However,  in  obtaining  whatever  it  and  groups 

'  anadian  clubs  I  hey  were  omo  November,  the  Rank  of  Canada’s  '  i.s  possible  for  oiir  man  power,  e(iuip  We  recocni.  e  rlearlv  that  we  stil 

mark  the  eompletion  of  the  first  3sj;p,f.  jnereased  hy  approximately  ment  and  re.sonrre,4  to  prodm-e  or  lia\e  iinemiiloyed  man  power  and  re 
year  of  t.ie  war.  to  mangiirate  the  j,,,;  million  as  a  re.sult  of  tho  pin-  procure,  it  is  certainly  wi.-ie  to  adopt  sourer.;,  that  mohili/ing  them  mn 


new  Dominion  war  loan,  and  lo  pf,.,pp  ppruritjes  ami  the  increase  .the  most  intelligent  mean.;  of  fiiian  productive  work  will  expand  the  na-  "  hieh  the  Fnited  Kingdom  is  f  capital  expendif  iire.s  of  .$222,600,000  in  Manifoba  are  well  under  way. 

diseus.s  the  eoiinfry  s  war  effort.  |  ,1,^  vahie  of  its  gold  and  foreign  eing  that  offoi  t.  Plans  ,1 1 re.idi  laid  tmtial  income,  and  that  hv  expansion  spending  in  this  eoiintry  will  hrirg  j  by  this  Dominion  and  Rritain  through  The  $222,600,000  capital  inve.st- 

In  conneetion  with  the  new  -phis  iirovided  and  approved  by  thi.s  Don.so  call  for  of  the  national  income  we  ran  add  ns  before  ver.v  long  to  the  point  j  the  Department  of  Munitions  and  ment,  onee  the  plants  built  or  ex¬ 
loan.  the  speaker  said:  '  I  his  i-" rash  to  meet  the  enlarged  piihlir  de-  defence  expenditures  of  ?7iih  million  enormoiish  to  the  mignitiide  of  our  when  ('\ervone  able  and  willing  to  |  Supply  is  beginning  to  result  in  real  tended  by  it  are  In  operation,  will 

second  public  loan  to  he  raised  notes  in  eirrulafion  and  to  Such  a  figure  can  onl.v  lx-  prio  isioiial  war  effort  Con^eiimmth  our  poll  work  and  not  needed  for  military  |  produrtion.  To  date  the  Canadian  produce  about  $800,000,000  of  war 

in  this  war.  the  first  loan  of  .rJOfi.-  increase  the  cash  reserves  of  the  and  not  in  any  sense  a  limit  Wli.at  cies  have  been  and  are  heme  direel-  service  will  find  ;in  opportunity  for  1  orders  have  totalled  $315,000,000  and  materials  annually. 


(1(111.(1(111  having  i'cen  raised  last  pi,artered  hanks  hv  $3.1  million  eoneerns  iis  this  afternoon  is  lo  ed  to  the  end  of  producing  soundly  I 

autumn;  the  proroeds  of  these  two  with  this  increase  in  rash  reserves. ;  choo.se  and  deiermine  «  hai  -leem  the  the  maximum  pos.sihle  increase  in  | 

loans,  plus  the  additii'na.  tax.ation  hanks  \\  ere  enabled  tol  wisest  finanei.-H  methods  of  paying  our  n.atioiial  ineonie  in  the  shortest 

imposed  since  September  last,  are  ip(.,-p;)se  theii  total  1  anadian  deiio-  for  the  maximum  effort  wliirh  is  ;p((.;sihlo  time 

expected  to  rover  (  anada  s  ".ir  appi-oximately  .$306  million,  physically  possible  j  There  is  everv  likelihood  in  mv 

expenditure  until  the  end  of  the  ,1.^^  same  |ieriod.  they  increased  If  an  appropriate  finanrial  poiim  '  opinion  that  the  expenditure  of  j 
present  fiscal  year.  1  hcje  expend!-  loans  hv  approximately  is  not  foihiwed  the  ultimate  result  STon.ndP.nnii,  and  more  for  war  pin 

nires  are  now  running  at  the  rate  ^^47  million,  mainly  to  finance  the  "ill  mexitahly  he  that  the  Govern  pose.s  plus  the  'ery  barge  amounts 
of  more  than  .ti .OdO.i'iOn  a  day.  tind  |a,.j-p  wheat  cron,  and  added  to  their 

are  expected  before  long  to  reach  ^p^  holdings  of  securitie;;  hv  $l.a«  -  -  - ^ . . . 

$2.f»nn.fi(Ki  a  day  ’  .  i  million  I — —  - - - - - 

"There  is  no  need  to  rtMnend  ;  Thus,  financial  and  monetary  po  | 


In  n]  fo  Dip  pm!  nf  prnilncinc  pf>undlv  oinplnyinonf. 


pppi  fhp  tho  fnnximiim  po.^isihlp  inrrp;isp  in  | 


our  national  income  in  the  shortest  Capital  Expenditures  for 


irodiictive  employment.  j  Rritish  purcha.ses  $208,000,000.  - - • 

- /  - .  j  The  first  nf  the  big  explosives  GOLD  SHIPMENTS  FROM  N.vS. 

!^apital  Expenditures  for  1  plants,  costing  $10,300,000  comes  into  _ 

War  Total  $222,600,000  Zn/hT^Hhe-id ’'^f '''seJeduVe ‘'Vwl 

^  ’  ’  months  ahead  of  schedule.  Two  shippprj  ,toi5  fine  ounce.s  of  gold  to 

other  large  explosives  plants,  one  fpp  R„yai  Canadian  Mint  in  June; 
Ottawa.  (  anada  s  war  time  de-,  costing  .$10,600,000  in  Quebec  Pro-  during  May.  1.S37  ounces  were  ship- 

elopmcni  as  represented  hy  the  vince  and  another,  costing  $n,00n.n00  pcd. 


War  Total  $222,600,000 


$2,000,0011  a  day 
"There  is  no 


such  an  audience  .i.s  this,  that  it  '  jjcy  accorded  with  the  declared  in 
is  the  hoiinden  duty  of  each  one  jpntton  to  facilitate  m  the  initial 
of  us  fo  help  in  this  essential  part  ,  ppi-jcid  an  increase  in  business  ac 
of  our  countrVs  war  effort  and  to  •  expansion  of  national 

see  that  every  dollar  of  the  new  jpcome. 

loan  is  suhserihed  for.  And  I  have  «•  , _ 

no  shadow  of  a  doubt  that,  as  in 

'he  past,  this  proud,  patriotic  citv  B'’  the  middle  of  January  it  he- 

of  Winnipeg  will  do  its  share,  and  ''ame  apparent  that  hu.siness  had  ar- | 
more  than  its  share,  in  achieving  duired  sufficient  momentum  t,v  pjst- 
that  extrenielv  important  oh.iec-  |  ifv  e"'ng  to  the  puMic  for  a  loan  out  I 
Jive  "  of  savings  We  therefore  offered  our 

MHCnitude  of  Part  i  P'rst  '-'  ar  I-rian  in  the  form  id  Z'a'">- I 

o  «  1  ,v,„  twelve-year  bonds  callable  by  lot 

Speaking  of  i  anada  s  part  in  fne  .  ,  , 

*  -  (a  •  during  the  last  ft\  e  year.s  \  erv  rare 


that  extrenielv  important  oh.iec-  |  'D  going  to  me  piioiic  loi  a  kmo  rmi  i 
jjcp  ••  of  savings  We  therefore  offered  our 

MHCnitude  of  Part  *  i  First  War  laian  in  the  form  of  Z'a'">- I 

o  «  1  ,v,„  twelve-year  bonds  callahle  by  lot 

Speaking  of  i  anada  s  part  in  fne  .  ,  , 

r  .  ..„  during  the  last  fti  e  vear.s  \  erv  rare 

war,  Senator  Hugesson  said :  From  ,  ,  .  u  j  u  a  f  . 

a  broader  and  more  general  point  of  ;  f«'  Preparation  had  been  fm  • 

view,  it  is  well  for  us  to  realize  had 

the  magnitude  of  the  part  that  ( ’an-  n7?h^7  ,  7  .7 

....  ,,  J  ..  expected.  Of  the  tota  subscriptions 

.  ,  ■  ,  ,  u  „  ot  $3..->  mil  ion  we  allotted  .tJuo  mil- 

In  a  large  part  tt  ha.-;  onlv  become  .  ^  h  h  h  a  '••a 


....  ,,  J  expected.  Of  the  tota  subscriptions 

.  ,  ■  ,  ,  u  „  ot  $3(.">  mil  ion  we  allotted  .tJun  mil- 

In  a  large  part  tt  ha.-;  onlv  become  ^  i.  u  u  a  --.i 

,  .  .  ,,  ,  ton  to  cash  subscribers,  and  .s.-iu 

rlear  to  us  since  the  collapse  of  .  .  u  a  „a 

,,  ,  ..  t  .  •  million  to  siihscrihers  who  desired  to 

France  a  few  months  ago,  hut  it  is  .  .u  •  u  r _ _ 

,  .  -  .  ,  convert  their  holdings  of  one  of  out 

now  plain  for  us  all  to  see.  Let  me  ■.  u-  u  Mo....h 

.  .  ,  ,  issues  which  was  to  mature  on  March 


rppe.at.  <  anada  has  a  great  part,  an  ,  ,  i  ,.i,„ 

...  .  ,  J  1  ..  1st.  It  was  part leiilarlv  noteworthy  i 

inspiring  part  to  play,  and  play  it  ‘  ,  '  * 

.  .  ;  ,  .  that  there  were  over  L.S  thousand 

•ihe  both  can  and  will.  T-et  ii.-;  face  .  ,  ,  ,  .  .  .i  .. 

,  .  ,  .  .  individual  cash  .iiihseripi  ams  to  this 

this  sorond  vear  with  eonfidenee  ‘  o’'  »■  i 

,  '  .  J  Loan  and  that  om  of  that  number 

and  eoiirage,  i  anada  is  on  the  ,  , 

...  more  than  12!  thousand  were  foi 

■  r-  J  f  min  i  amounts  of  $5l1i1  and  les.s.  This  re 
After  comparing  Panada  of  IPl'i  '  kv  ,im  n. 


..ill,  .i,-  ...mn  in  suit  wa.s  made  iins.sible  hy  the  na- 

with  the  present,  reviewing,  in  .  ,  '  , 

no,,  ih.  nAn.,1,  nf  (tin  on.min-  j- :  tioH-widc  co-opcration  of  m.stitutions  I 
part,  the  growth  of  the  country  in  j  .  .  .j  ,  j  u  -n  v.. 

In  i  1 =  ona,.-no1,l,  3  Ud  mdl  V  l.d  tld  IS  3  ttd  .  ahOVO  1 ,  Oy  t  hP 

respect  to  Its  resources  andweaitn.  ,  ,  ,u  •  ,  rt  r 


manpower  and  industry.  .Senator  enthusiastic  support 

Hugesson  reviewed  (  anada's  capa-  ''’1' I 
if-.  .4.$  r'-exo*  ns-w  Evon  this  .lanuary  borrmvins  wn? 

riTv  to  ain  Gr^at  isritain  in  thp  . 

TUi  f>  ^  u  ^iA  «- r.  -  t  o  3  O  O  H  ?  1  d  F  T  3  h  1 P  F  X  t  P  H  t  P  X  p  R  H  ?  1 0  H 1  ? 

strus^.p.  This  war.  np  said,  a  ,  .  ,  ^  .v.  .  j  •  * 

r  .  .  •  1  ■  I  in  character  in  that  it  converted  tntf 

mechanized  war.  machines  taking  I .  ..  ., 

,  .  J  1  Government  expenditures  a  consider 

precedence  over  men  In  aid  such  ,  f  at  v.  i 


-  ,  .  „„  u  ,ia  ■  ..  to  a  considerable  extent  expansionist 

This  war.  he  said,  was  a  .  .  .j-. 

4  .oi.innltn  charactpr  in  that  it  converted  into 


as  this,  the  Dominion  was  "ell  pre¬ 
pared  The  country's  natural  re- 
'■ource.s  were  as  great  as  they  ever 
have  been,  and  their  productive 
lapacifv  was  rapidly  expanding. 

I  anada.  too.  the  speaker  contin¬ 
ued.  was  in  a  sound  financial  con¬ 
dition  '‘.Not  only  is  that  so."  he 
said,  ’  hut  it  is  not  gene-ally  known 
that  during  the  five  years  immedi- 


ahle  amount  of  idle  hank  ;-;aving.s. 
However,  the  nuniher  of  small  stih- 
seriptions  and  of  arrangements  made 
by  employees  of  indtistrial  finn.s  for 
J  the  purchase  of  bonds  by  instalments ' 
is  eonvineing  evidence  that  a  sur¬ 
prising  portion  of  the  subscriptions 
represented  ne"  savings  out  of  in-  j 
ereasing  incomes 

I’as.siiig  over  one  or  two  financial 


...  ..  .u  ,  1  f  .u  operations  of  -^mal  Pr  magnitude  for 

aiplv  preeeding  the  outbreak  of  the  '  ..  1  . 

...  .  tpfunding  puiiiosps  I  come  to  a  fur- 

present  "a-  1  .anada  was  .an  export-  iniiue  i  i  ■ 


er  of  capital  to  a  total  of  ne.arli 
.$  1  oiifi.npii.iMiri  In  other  winds,  dur¬ 
ing  the  yeai.s  ri34  to  1338.  notuith- 
standitig  ihi*  (ie)ive.ssion.  this  rouii- 
I'-I  found  it  piyssible  to  i;  =  e  that 
\a=t  .sum  for  the  most  part  to  repay 
o’d  external  debts  an'i  for  the  re- 
iiiaindev  in  new  external  in\ est ment 
liehts  are  large,  it  is  IMie.  hip  they 
are  owed  in  an  inireasing  degree 
to  our  riwn  eitizen.s  wiihiti  our  own 


ther  major  step  in  our  borrowing  op- 1 
erations,  namely,  the  inauguration  of 
our  War  leavings  i 'ertifieates  pi  o 
gramme  on  May  27fh.  These  i  ertifi- 
eates  are  issued  in  small  denomtn  ; 
ations  for  the  purpose  of  facilitating 
regular  savings  and  eonf nhutions  to 
I’anada's  war  effort  hv  persons  of 
moderate  and  -mall  means  .'Supple  ¬ 
mented  as  the\  are  by  War  Savings  | 
Stamps  in  the  denomination  of  2-.c  ' 


li..  - _ 1  _  they  enable  all  of  our  people  to  take, 

(diinfr'  frenerallv  speaking,  we  , 

have  now  reached  a  po.sition  in  pa rf  in  <  anada  s  war  work 

which,  .so  f.ar  from  leaning  upon  ''hMe  at  the  same  time  arquinng  the 
^  habit  of  thri  t  and  biiMdu)£  up  a 

Hrirain  for  financial  j^npport  , 

asm  thepa.st,  we  ran  be  of  material  the  eontmgeneies  that 

assistanie  to  (Dear  Britain,  partin,-  «head  t  nlike  our  periodic 

:ar!v  m  the  extremely  important  "’^r  loan  campaigns,  the  sale  r,  these 
task  of  financing  the  purchase  of  '  er.itieates  and  .-stamps  involves  a 
.  ,  .  effort  wnirh  u*in  ru'^dure  a 

npr«.ce;ir-\  w^v  materials  in  ‘  ■  J,  V  u  i* 

•.  rontinnal  stream  of  fTjnd?,  ^len 

'  ‘  .  important  in  it:;  infbjenre  Tb;jn  the 

(  ...npnnsen  of  Troops 

money  itself  The 

Senati'r  Hiigcr^son  then  comparei^  carnpaicn  has  mvohrd  a  va.st  amount  i 


anada's  troop  number'- 


.'f  picparaiorv  and  organizing  work. 


in  the  last  war  with  the  ;jnd  r  express  now  our  sincere  appre- 


I'ljmbers  to  date  in  this  one 


Clarion  rif  the  unstinttnr 


In  the  last  war.  he  pointed  oqt.  I  support  being  given  hv  patriotic  nti. 
I' enada  rerruited  a  large  army  of  -zen.-.  organizations  and  husincs: 
Tcen,  who  were  mostly  eqiupped  ;  firms  throughout  the  country  You 


in  England  After  four  vears  of  131  4- 
18.  Ganada  had  ."jiiii.fiufi  men  in  her 


will  he  interested  to  know  that  ncit  a 
cent  of  commission  is  being  paid  io 


armv.  Today,  however,  he  explain-  the  postmasters,  hanks,  finanrial  in- 
ed.  afr.e.r  onh  one  vear  of  the  war.  i  stitutions  and  eomnieieia!  organtza- 
there  were  alreadi  I5n,nfi(i  men  in  j  rions  which  are  selling  these  obliga- ! 

the  G  4  H  (•' .  more  than  4n,0fi(y  of  i  tions,  and  the  citizens  who  are  or  ! 

whom  were  overseas,  and  a  further  |  ganizing  and  sustaining  this  prolect 
fOfipho  men  in  'he  non-permanent  both  at  Headquarters  in  Ottawa  and 
active  militia  |  throughout  the  Dominion  are  giving  ' 

In  the  last  war,  Senator  ffuges- |  their  services  \i>luiitanlv  I 

son  continued,  there  was  no  <  ana-  '  _  .  t  .j  I 

dian  air  force;  now,  however,  there  }  *^*!^'‘*  ^ 

ere  25,333  men  in  the  R  f  A  F..  '  These  are  da  vs  when  no  one  can  i 


shortly  to  he  inerea.sed  to  43,030.  predict  what  the  future  will  disclose 
and  73  air  training  schools  of  va-  [  Hnyvever,  if  there  is  no  serious  inter 
rious  kinds  had  been  opened  j  ruption  In  our  export  trade,  the  iti- 


throughotii  the  country 


ereasinglv  great  numbers  of  tnen  and 


And  so  it  wa:s  with  the  navy,  he  ;  amoiintrs  of  materials  being  (  midoyed 
said.  During  the  last  yvar  f'anada  i  in  war  prodiietion  will  lead  to  a  sub  j 

was  dependent  upon  the  British  stanliai  increase  in  (uir  national  in 

navy  Triday,  however,  t'anada  de-  I  come,  that  is  to  say,  the  aggregate' 

fends  her  own  .shore.s  yviln  a  navy  of  the  ineonies  of  all  the  peripir  of 

f  omprising  13.333  men  and  over  130  !, his  country.  The  heightened  tempo  | 
ships  And  each  wpek  more  .ships  I  of  business  in  the  Fnited  Slates  «  ill  : 


were  being  added  to  this  number. 

t'anada's  role  eniild  not  be  over- 
siressefl.  Senator  Hugesson  main- 


also  make  an  important  (ont 
tion  to  the  .same  end. 

On  the  ba;4is  ealeulaled  hv 


tallied:  "D  is  not  too  mueh  to  .say  Royal  ('ommi.ssjon  on  Dominion- Pro 
that  if  Ganada  did  not  exist,  as  a  '  vineial  Relations  our  national  inconie  | 
starting  point  for  cfinvoys  of  nier-  !  for  the  calendar  year  13.'!ii  was  in  the 
chant  .shipping,  the  fiosition  of  Brit-  vieinity  of  $3,833  million.  Fsing  ihe| 
ain  today,  would  he  serious,  if  not  '  same  method  of  eomputafion  we  eon-  j 
desperate."  ;  sider  that  our  national  ineom(>  for  : 

— - -  the  fiscal  year  1343-41  yvill  not  like-' 

The  Financial  Times  reaches  a  i  ly  he  less  than  $4,533  million  We 


DOMINION  OF  CANADA 

SECOND  WAR  LOAN 

^300.000.000 


The  Bank  of  Canaria  is  authorized  hy  the  Minister  of  Finance  to  announce 
the  offering  of  a  loan  to  he  issued  for  cash  in  the  following  terms: 

3  Per  Cent  Bonds  dne  October  1,  1952 

Callable  on  or  after  October  1,  1949 

Issue  Price:  98,7 5<fQ  and  accrued  interest 
Yielding  3.125<fQ  to  maturity 

Denominations  of  Bearer  Bonds;  $100)  $500)  $1,000 

The  proceeds  will  be  used  by  che  Government  to  finance  expenditures  for  war  purposes. 

Payment  is  to  be  made  in  full  against  delivery  of  interim  certificates  on  or  after  October  1,  1940. 

Principal  and  interest  will  !-»<=>  payable  in  lawful  money  of  Canada.  Interest  will  be  payable  without  charge 
semi-annually  at  any  branch  in  Canada  of  any  chartered  bank.  The  Bonds  will  be  dated  October  1,  1940, 


In  nrrorrhnrr  7nfh  the  avvoini^-rmpvt  made  hy  the  Minister  of  Finance  on  'August  18^  19W,  the 
Bank  of  Cnnnda  has  been  further  authorized  to  announce  that  applications  will  he  received  to  convert 
DommoYr  nf  C anada  !,\7r  Bonds  dur  Brpfrmher  1,  19t,0,  which  have  not  yet  been  presented  for  payment^ 
into  an  equal  par  value  of  additmual  bonds  of  the  above  issue.  The  Bonds  accepted  for  conversion 
(u'lth  final  coupon  detached)  u'iJJ  hr  valued  at  100.25%  and  the  resultant  cash  adjustment  in  favour  of 
the  applicant  will  be  made  aX  the  time  of  delivery  of  the  new  Bonds,  on  or  after  October  1, 194.0, 


'siiK'icriptions  and  ronvrrsinn  a])plications  may  be  made  through  any  approved  investment 
flonlfM  •  ,;toGk  bi’okor  or  through  any  hrancfi  in  ('anada  of  any  chartered  bank,  from  whom  copies  of 
tho  official  prospectus  containing  complptc  dotails  of  the  issue  may  be  obtained. 

Thi  -vlinister  of  T  inance  re.sorve.s  the  ri,t>ht  to  allot  cash  subscriptions  in  full  or  in  part. 

Th'  lu^ttf!  for  eofih  suhseriptinns  and  (‘on  version  applications  ivill  open  at  the  Bank  of  Canada,  Ottawa, 
at  9  a  in  ,  B.lJ.T.,  an  Monday,  September  9,  I9\i),  and  may  be  closed  at  any  time  at  the  discretion  of 
the  Min'.Xer  of  V inonce,  with  or  without  notice. 


cia*<>  III  iM'ople  «h»»  arc  iiitcrciifcil  must  .see  id  it  that  by  far  the  greater 
and  able  fo  buy  iujestnient  s«e<‘uri-  part  of  that  inrrea.se  is  used  for  war 


Ottawa,  .''ppientlirr  u  I'lio. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTI  mbER  13,  1940 


ECONOMY  SHOULD 
BE  ADJUNCT  OF 
TAX  INCREASES 

Retiring  President  of  Chartered 
Accountants  Association  Secs 
Dangers  in  War  Taxation 


Dominion  C  A  Head 


SEEK  UNIFORM  RESULTS 


'Varnlng  that  the  serious  Increase 
'll  the  tax  burden  on  Canadians. 
"  hile  the  neceasit.v  for  it  is  generally 
appreciated,  should  be  accompan¬ 
ied  by  some  evidences  of  cllmiha- 
lion  by  the  federal  government,  in¬ 
sofar  a.s  possible,  of  non-essential 
expenditures,  K.  W’.  Dalglish,  of 
'fontreal,  retiring  president  of  the 
ftominion  Association  of  Chartered 
Vccountants,  also  deprecated  a 
tendency  on  the  part  of  taxing  au¬ 
thorities  not  connected  wsSh  the 
•  ountry's  war  effort  to  take  advan¬ 
tage  of  the  receptive  mind  of  the 
public  towards  increased  taxation. 

Mr.  Dalglish,  who  discussed  the 
tax  question  in  his  presidential 
address  to  the  annual  meeting  of 
the  association  last  week,  also  dis- 
‘  iissed  the  desirability  of  uniform 
auditors’  reports  and  uniforimty  in 
corporation  balance  .sheets. 

On  the  subject  of  taxation,  the 
speaker  said;  "The  budget  brought 
down  in  .luly  by  the  Dominion  gov¬ 
ernment  involves  additional  taxa¬ 
tion  on  an  unprecedented  scale 
ti  hich  will  be  borne  by  almost 
sver.vbody.  The  lowering  of  the 
statutory  exemptions  under  the  In¬ 
come  Tax  Act  and  the  application 
of  the  National  Defence  Tax  to 
oven  t  ualler  Incomes  will  involve 
the  payment  of  taxes  on  incomes  on 
the  Btrt  of  small  wage-earners 
hitheflb  exempt  Such  direct  taxa¬ 
tion  tA  to  be  commended  as  it 
brinifn  home  to  the  small  wage-  i 
earne.'  an  awarenew  of  the  cost  of 
the  i^r  and  of  government  which 


ACTIVE  BUSINESS 
ALL  DEPARTMENTS 
FOUNDATION  CO’Y. 

I  Has  Big  Volume  of  Construclion 
Woric  On  Books  and  Marine 
Divisions  Busy 

ADDING  FACILITIES 


Lower  Profit*  Reported 

By  Brewers  &  Distiller,^ 


If  ■  • 
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W.  li.  ROWK,  <  .A.,  of  Vancouver, 
elected  prc.sidont  of  I'lie  Dominion 
A.esociation  of  Chartered  Account¬ 
ants  at  recent  annual  mceling. 


RATE  REDUCTION 
BY  N.  W.  UTIUTIES 

Agreement  for  Revision  in  Gas 
Rates  for  Edmonton  Has 
Been  Reached 


Edmonton.  —  .Announccraenf  is 
made  of  an  agreement  between 
.N’oith western  Utilities  l.iniitcd  .nml 
representatives  of  Hie  I'lty  regarding 
a.  new  rate  structure  fur  gas  <»ii  ,  , 

sumers  in  Edmonton.  The  agrecmcnt.i 
which  has  been  in  course  .jf  ncgotia 


I'nundatioii  ( >.,  of  (  aiiada,  lad.  is 
reported  to  lip  m.ioving  arti\p  op¬ 
erations  in  .all  tlrpnrtniciiia  of  its 
busines;;. 

Good  progress  u,  being  nmilc  on 
Ibc  big  contraci  for  plant  rxini- 
sinn  of  Aliiminiiin  Co.  of  Canada  at 
Arvida  and  worh  has  started  on  the 
new  she'I  filling  plant,  in  Quebec, 
I  wbicb  Canadian  Car  k  I’oundi  v  Co. 

'  G  building  for  (lie  gfivcrniiicut  and 
Ion  wliicli  I'oundation  Cfi.  wa.s 
awarded  the  coniract  ffir  coii.si ruc- 
I  lion.  A  siib.stantial  volume  of  wfirk. 
i.s  involved  in  a  nninher  of  smaller 
ennlrnets,  bringing  total  consfrnc. 
lion  biisinr.s;;  on  the  book.'-  up  to  ,a 
j  con.sirlcrn ble  figni  e. 
j  War  aeliviiy  at  the  port  of  Hali¬ 
fax  has  broiiglii  an  abnormally 
I  large  volume  of  liu.siness  fo  Hie  ma¬ 
rine  and  salvage  divisions  of  ibe 
I  com  pan. \  and  .leliie  nperatioii.s  in 
•  this  direction  .appear  likely  to  con- 
linne  for  .some  considerabie  time 
I  to  come.  .Already  eompanv  ha,3 
;  put  into  operation  nnicb  additiona'. 
equipment  and  personnel  in  its 
marine  sal- 


Aanrouver. — Brewers  A  Ini 
of  Vancouver.  Did.,  reports  f-c 
nionlh.s  ended  .In up  I’.n  a  nci  | 
of  .IliO.on;?  afler  depiMiciation 
income  laxe.s  against 
first  half  of  Ihno.  I lepreci.ai i..i 
ducted  wa.s  $ijtl,.ar),"i  agaiiri  'o; 
and  resene  for  iiicnnc  la'.. 
new  rates  $i:2n„-inn  agaimi  :a 
in  first  half  of  I'Ulfl. 

I  Company  statr.s  Ibal  apa 
increase  in  faxes,  decrease  m  net  r. 
'more  Ilian  accounted  for  b.v  lotn, 
'  picte  liquidation  of  invenio;  ].  .  ,,r 
..American  type  whiskeys  wliicli  .m;  r 
taken  into  aecounts  la.sl  .'ca 

I  _ _ _ 

:  Nickel  Dividend  to  Be 

Paid  in  American  FuikIs 

Toronto  Bureau  The  Financial 

Tenontn.  —  International  \  .  k.  I 
Co.  of  Canada  I.,imitcd.  Hiis  vrek  de¬ 
clared  the  regular  quarterly  d  .'.lfnd 
of  .fl.TS  a  share  on  the.  j.irf.iied 
;  stock,  payable  in  United  State-  innd.s 
'  on  November  I  to  sliarehoMi  i  ,  of 
record  October  2. 

I’he  l•’oreign  Exrhange  i  ..nirol 
Board  ba.s  approved  as  liciri.ifore 
ilie  disbursement  in  United  .-'laics 
I  dollars  of  Hie  dividend  pa.'ahlc  m 
respect  to  certificates  issued  hv  ihc 
I  company’s  .Montreal.  .New  A'oi  ’k  and 
Toronto  transfer  agencies  and  m  the 
pievailing  equivalent  of  pound  Sier- 
ling  in  re.spcct  to  certificate:;  Ksiicd 
by  the  I,a3ndon  transfer  ageri','. 


N.  H.  A.  Loans  to  August 
Amounted  to  $61,560,000 


vace  biuincss  and  continued  ex- 

tion  for  some  considerable  time,  will  Pansiou  in  demand  for  its  facilities 

,  IS  making  further  additions  neccs- 
i  sriri'. 

I  h'or  the  fiscal  year  ended  April 


bn  placed  before  the  city  council  for 
approval  at  an  early  date. 

Agreement  provides  for  a  reduction 
in  gas  rates  which,  it  is  estimated 
will  mean  a.  saving  of  per 

annum,  representing  an  aiorage  re 
duction  in  gas  bills  of  ll.i.ick  lo  all 
consumer.s  and  a  Ui.lTk  reduction  lo 
domestic  and  smaller  consumers.  It 


"ovld  not  be  present  under  meth- !  tnean  a  nincrease  for  those  who 
.-d^or  indirect  taxation.  I  heretofore  have  consumed  less  ihan 

•  The  increase  in  the  rates  of  in-  The  new  minimum  rate  is  .set  at 
comp  tax,  parlicularly  on  moderate  I 

incomes,  is  very  heavy  and  every- i  -'iew  rate  structure  must  be  .ap- 


one  ivill  bp  called  upon  to  contri¬ 
bute  to  the.  cost  of  the  war  effort. 
These  incrca,sed  taxes  have  been 


rate  structure  must  be 
proved  by  the  board  of  public  utili¬ 
ties  commissioners  and  a  consent 
order  must  be  signed  between  Hie 


received  by  business  and  the  public  j  eompan,'’  and  city  before  the  agree- 
alike  without  complaint  but  there  i  'tifnt  is  made  final.  ' 

New  rate  Is  based  upon  the  newTy- 
set  minimum  of  $2  for  the  first  UPOft 
cubic  feel  of  gas.  and  25  cents  for  all 
further  consumption. 

Number  of  domestic  consumers  in 
the  city  ir.  10.12,5.  Revenue  from  this 
number  on  the  present  structure  has 
been  $65ti.r)3n  a  year.  Under  the  prn- 


is  fl  definite  feeling  that  govern¬ 
ment  e.xpenditures  which  may  have 
been  lilghly  desirable  in  times  of 
peace,  but  which  are  not  now  es¬ 
sential.  should  he  curtailed.  There 
may  also  be  a  tendency  on  the  part 
of  taxing  authorities  not  connected 
with  the  war  effort  to  take  advan- 


'age  of  the  receptive  minds  of  the  i  rale  striieture,  tlie^reyenue  for 

public  towards  increased  taxation,  the  company  w  ould  be  .A-oi  o,.  S2.  T  otal 
Added  (axes  of  this  nature  in  war 


lime,  unless  absolutely  necessary, 
are  to  bp  deplored  and  are  hound 
to  bring  unfavorable  reaction  in 
their  wake. 

’’As  (he  war  progre.sses,  end  we 
'nave  been  warned  that  it  will  not  I  fsle  would  amount 


net  redtiction  for  domestic  users  then 
would  be  $85. ,5, 57,  wiih  a  percentage 
reduction  of 

Total  number  of  commercial  users 
is  l.RU.  Revenue  from  the  old  rate 
was  $255,4111.  Revenue  from  the  new 
to  8228.821.  a 


terminate  in  a  short  time,  it  will 
be  necessary  for  the  Dominion  gov¬ 
ernment  lo  find  Increasing  annua! 
revenue  to  finanee  our  growing 
war  expenditures.  It  is  essential 
that  the  reservoirs  of  national  in¬ 
come  be  tapped  as  '.ittle  as  possi¬ 
ble  by  other  taxing  bodies  if  we 
w  ish  to  finance  the  greater  part  of 
our  war  effort  out  of  current  in- 
come.  The  report  of  the  Royal 
1  ommlssion  on  Dominlon-Provin- 
■  tal  Relations  has  now  been  made 
If  is  somewhat  unfortunate  that  a 
document  of  such  far-reaching  pro¬ 
portions  should  have  come  before 
r-  in  these,  critical  days  when  in 
time.s  of  peace,  it  would  have  receiv. 
od  the  undivided  attention  of  the 
whole  Dominion. 

VKPb  SimplifTloB  of  Taxation 

Alembers  of  our  profession,  possl- 
hlv  more  than  any  other  body  in 
'■'anaxla..  are  aware  of  the  multipli¬ 
city  and  overlapping  of  taxes  on  in¬ 
come  and  capita)  levied  by  provin¬ 
cial  .snd  muuieipal  authorities. 
Among  the  recommendations  of  the 
Birois  Commission  Is  cue  whereby 
the  Dominion  government,  should 
take  over  the  sole  right  to  '.evy 
corporate  taxes,  income  taxes  and 
succession  duties.  The  provinces 
would,  in  turn,  be  relieved  of  a 
great  deal  of  their  present  burdens. 

T  his  la  a  recommendation  with  which 
our  whole  profession  will  be.  In  com¬ 
plete  accord. 

"T'he  simplification  of  our  taxa¬ 
tion  structure  in  tJanada  is  long! 
overdue  and  we  hope  that  the  recom-  I 
mendations  of  the  Royal  t'ommission  j 
will  not  bo  shelved  indefinitely.  | 
Tliere  i.s  now  a  body  of  public  opin-  | 
ion  which  advocates  the  implcmenta- 1 
lion  of  iJa  nuire  iiniior4,ant  recom- ■ 
mendations  at  (he  earliest  opportu¬ 
nity  as-  a  means  toward  an  even 
greater  depsee  of  national  unity  at 
lb  i.s  time  coupled  with  the  necessity 
of  nrraivging  our  economy  lo  meet 
the  war  effort  and  the  financial  pro- 
biema  which  will  face  iis  immediately 
•St  its  conclusion.  I  believe  that  this 
report  should  receive  the  attention 
and  study  of  niir  profession  during 
the  coming  year  and  it  is  to  be  heped 
that  our  Dominion  Association  and 
Rrovincial  Institutes  will  appoint 
committees  as  soon  as  possible  lo 
consider  these  Important  recommen¬ 
dations  ’’ 


total  net  reduction  of  $2fi.57i,  or  a 
percentage  reduction  of  li.tS'c.  ' 
Total  number  of  industrial  users  is 
253.  with  a  total  revenue  for  the  com¬ 
pany  of  $13!1.071  under  the  new  rale.  I 
or  a  total  jiercentage  reduction  of 

3.59r4-. 


SALES  EXPANSION 
AULT  &  WIBORG 

Sharp  Gain  in  Businc.5s  Reported  ^ 
I  for  First  8  Months  of  : 
j  Y  car  j 

j  Toronto  Bureau  Th«  Finanrml  Tintea 

Toronto.  •-  Ault  k.  AAiliorg  fr'i- 
I  prietary.  Ltd  .  sale"  liavo  shown 
I  galrm  in  t.hc  first  elglit  mnnili,-.  "f 
the,  current  year,  a.s  compared  w  ith 
1333.  officials  .ifhisp  T  lie  com  | 

pany’s  1333  earning"  "f  $3.31  per 
share  on  Hie  conimon  sinek  were 
the  Jrest  since  1328  and  il'c  "peo'ul 
highest  since  1325 

Outlook  for  balance  ef  'he  year 
is  regarded  a.r.  .sa  t  is  factor' .  .ind.  i>n 
the  whole,  the  l2  month  figures  will 
likely  he  better  than  in  |3;'.3.  Suh 
sldiaries  in  South  Africa  .inrt  the 
rhilippine  Islands,  a.v  well  .a';  i  au- 
ada..  report  improvement 

The  company  ■does  a  large  export 
trade  to  South  .AfriCrt.  New-  /,ca- 
land.  .tamaica  and  'he  I’liilippine 
Islands.  .No  difficultic,-  liavo  Itceii 
encountered,  it  i.s  iindersloixj,  in 
keeping  these  cliannel.;  .i|ien. 

An  import.ant  and  entirely  new 
product  ha.s  been  added  I  his  ..siiin- 
mer  to  the  lines  prnduced  l>y  the 
company.  It  is  used  indircrily  in 
the  priiillng  trade,  .and  is  expeeleil 
to  add  siibstantinlly  to  not  ineoine 
during  the  last  half  of  llie  eurrciit 
year. 

Higher  corporation  laves  are  like¬ 
ly  To  be  feit  more  I'v  Ault  <S-  AVi- 
borg  than  by  roniitaiiies  with  more 
stable,  earnings,  it  is  crtiniated.  The 
new  taxation  weighs  moro  lieavily 
on  comjianles  w  hose  e.arning.s  show 
sharp  fluctuation  Ault  k  AA’ihorg’r. 
net  last  year  was  ,r.omewh,ni  above 
the  average  for  the  four  years 
yeans  133.6-3.  the  base  years  in 


,  .  i  computing  "excess'  r">fitr.  t.a.xes. 

•  an'l  indication, =;  sja  the  figure  will 
j  be  hig.her  in  134'i  i 


formitv  in  cempaisy  accounts,  and  in 
auditors  reports,  be  said  "I  believe  I 

that  the  time  has  come  when  we  |  .  .  c™  •  cl 

should  endeavour  to  arriv’e  at  a  bet- 1  Dig  AugUSl  Vjaui  CAnctwn 
ter  understanding  of  accepted  ac¬ 
counting  and  auditing  practices  with 
a  view  to  accomplishing  a  greater 
degree  of  uniformity  Ehiring  the  past 
rear  an  attempt  has  been  made  to 
commence  work  of  this  nature  in 
ascertaining  the  views  of  the  profes¬ 
sion  on  the  form  of  the  auditor’s  re¬ 
port  to  the  shareholders.  It  is.  I  be¬ 
lieve.  in  this  field  that  the  Dominion 
Association  has  a  future  opportunity 
of  rendering  even  greater  service  to 
our  profession. 

"Our  work  may  have  to  be  post¬ 
poned  to  ii  la^e  extent  until  less 
I  rouhlesonie  liVties  return  but  eveii- 
liuilly  I  hope  that  our  Associaliou 


30tli  1340.  Uoundation  '  o.  of  i  anadn. 
Limited,  reported  net  carnincs  after  , 
.Til  charges  equal  to  $1,51  .t  nhare  on  . 
it.s  outstanding  capital  slock.  T  his  ^ 
compared  w  ith  a  net  loss  for  the  pre-  i 
ceding  fiscal  year  equal  to  $i  a  share  ' 
on  the  slock  and  with  net  earnings  i 
equal  lo  $1.25  a  share  for  1337-3$  ' 
and  58  cents  a  share  for  i;i3i;-37. 

Added  lax  burden  will  he  a  factor, 
in  net  earnings  showing  for  the  cur-  ' 
rent  fiscal  year,  which  otherwise,  on 
the  strengtli  of  the  wide  expansion  in 
husincs.s.  rould  he  expected  lo  show-  ' 
a  material  increase  over  last  year.  ' 
H  seems  likeiy,  in  view  of  generally 
unsai i.sfac'ory  operating  results  for; 
the  U‘38-33  and  1335-37  fiscal  ycar.s, 
that  company  w  ill  have  a  reasonable 
claim  to  special  treatment  jn  com¬ 
putation  of  Hie  excess  profits  tax. 
In  thi,s  event,  even  after  the  mate- 
rialb'  heavier  (ax  requirements  for 
the  current  fiscal  year  a  constder- 
ahly  improved  showing  in  net  earn¬ 
ings  might  he  looked  for. 

Blue  Ribbon  Corp.  Is 

Reducing  Bank  l^ans 

Toronto  Business  volume  of 
Blue  Ribbon  ''orp..  Idd.  to  date  has 
been  up  to  the  level  anticipated  by 
directors,  .!.  M.  De''.  O'Grady,  presi¬ 
dent  told  the  annual  meeting  of 
shareholders  here. 

He  pointed  nut  that  a  year  ago 
was  an  unusually  disturheU  period, 
with  declaration  of  the  war.  and  thej 
Important  first  budget,  and  that! 
comparison  was  therefore  impr3oti-| 
cal.  ] 

Rank  loan,  he  stated,  was  being 
reduced,  and  w-nij)r)  he  reduced  at  a 
stil!  more  rapid  tempo  during  the: 
company's  btisiest  months  of  Sep-* 
tembrr.  October  and  November.  l 

MacKinnon  Steel  Again 
j  Defers  Senior  Dividend 

Torontr>  -  AiacKinnon  ieteel  'ror- 
iinration  diiectci-f;  have  repeated  ae- i 
lirin  taken  in  deferring  paMneiit  of 
dividend  on  pneferneri  stork  that  was 
due  on  .tunc  t.5'<lasi,  and  shareholders 
I  w  ill  iwvceive  nr  d*virt«nri  for  th"  tlrrd 
quarter  AA^tever  action  ma>  i’p 
taken  in  final  ntigjf.er  of  1343  will 
depend  on  results  for  first  quarter 
I'f  the  new  fi.scal  .'Tar  which  may  be 
indeed  hv  dividend  aetion. 

In  ihe  bast  momh  or  two  eompan' 
has  received  several  new-  contracts, 
largely  as  the  result  nf  activity  in 
production  of  w-ar  materials.  Tt  is 
also  understnod  that  it  has  a  definite  i 
contract  from  the  Defense  Depart¬ 
ment.  j 

Big  Majority  Dosco  Worker* 
Favor  New  Wage  Coniract  i 

Special  Correspondence  ' 

Halifax  An  analysis  of  the  vote 
of  the  sieelw  iirkers  at  .'Sydney  on  , 
Ihe  new  'ctige  .Tgreenieni  beiween 
the  workers  and  Dominion  Steel  and 
I'oal  < 'orporai  ion.  in  Hie  receni  re¬ 
ferendum  among  ilie  w  orkers,  shows  j 
a  majonty  of  t!';i  in  favor  of  aceepl-  | 
ing  Hie  conii-:ici  which  had  been  nr  ' 
ranged  following  discussions  recent¬ 
ly  between  officers  of  the  company 
and  Ihe  workers.  The  returns  show 
that,  w-lnir  the  membership  in  the 
steelworkers'  union  is  3,473.  onlv; 
1.437,  or  ti  per  cent  of  Hie  total 
Soled.  The  negative  vote  w-as  .some 
13  per  cenf  of  the  total  memhershin.  | 
The  new-  agreemen'  provide*-  I7> ' 
cents  w.Ti-  bonus  per  w-orker  for  an  I 
eight  hour  day,  a  time-and-one-half 
ni-ertiiTie  agreement,  sole  birgaiuingi 
rights  and  a  simplification  of  r-afr?  j 
ID  the  service  departmenL  i 


Canadian  Wheat  Exports  War  Loan  Needx  the 

Small  Investor  lo  Badv-Up 


Ottawa.  —  Export  clearances  over¬ 
seas  nf  Canadian  wheat,  during  the 
w-eek  ended  August  30  amounted  to 
2,937.614  bushels  against,  1,538,471 
bushels  in  the  corresponding  week 
last  year,  the  Dominion  Bureau  of 
Stafi.stic.s  reports. 

Cumulalivo  total  for  tlio  period 
from  August,  1  to  .Augiisl,  30  was 
7,530,564  bushels  against  10.547.763 
bushels  In  the  like  iieriod  last  year. 


Big  Business  Subscriptions 


and  T'.  Harold  .loliiisoii,  ('..A.,  iiali- 
,  ,  1  .r  .  .  •  ftt-x;  imiuediale  past  presiiienl , 

ihrough  Ihe  tune  and  effort  of  indi- I  v.  Moiil- 

vulual  niembers  will  give  leadership 


Iheso  matters.” 

The  Xew  Kxwntive 
At  the  annual  meeting  officers 
for  the  incoming  year  were  elected 
at  follows:  Rresident.  AV  G  Rowe, 
C'A  A’ancouver;  vice-presidents. 


committee, 


real;  chairman  finance 
Kris  A.  .Alapp,  ICC. A., 
chairman.  legislative 
Henry  G.  Norman.  ('.A., 
additional  ineinher  executive  com-  month 
mitioo.  Malcolm  <  Mci  i-mn*'),  i  \  ,  finiibil 

Edmonton 


(Continued  from  Page  1)  | 

olieerfully  in  ' Tew  nf  Hie  universal  i 
rceogiiiiion  Hiai  Ihe  government  | 
miisi  find  the  money  somewhere  for 
ils  war  effort,  have  been  Hie  cause  j 
of  con.siderable  anxiety  on  tlie  part  ' 
of  many  taxpayers  on  Hie  score  of 
just  bow-  Hiey  were  lo  adjust  tlieiii- 
sclvcs  lo  Hie  big  lax  bill  next  spring. 

.Aiuiouiiccmnit  during  Hie  week  - 
from  Ottawa  of  iwo  iiieasures  lo 
ease  Hie  iiieoiiie  lax  blow-  next]' 
.spring  Hiat  preiiayments  on  account 
Toronto:  'of  taxes  would  be  accepted  and  that 
commiltee  '  tax  could  lie  jiaid  in  instalments. 
Alonlrral:  wiHioiii  injeresr  oyer  a  period  of  .8 


lA-om 
;  "  a  ,s 


•Inniia  ry 

a  fa  cl  nr 


1 1 

in  t li f 


Pec  ret  a.r'- 


Aiigiisi. 
1' 


The  Department  of  Finan'-o  an 
nounrer,  that  loans  approved  under 
Ihe  National  Hou-sing  Act  during  the 
month  of  August  numbered  42".  pro 
vided  housing  accomniodal ion  fur  133 
families  and  totalled  $1,285,223  This 
brings  total  .National  Housing  Aei 
loans  as  at  August  31.  1940.  in  more 
than  $61,530,000,  and  the  total  mini- 
ber  of  housing  units  financed  to  oyer 
18.000, 

Of  the  433  housing  units  financed 
in  .August.  135  nr  approximately 
were  financed  by  loans  of  $2,500  nr 
less;  249  nr  over  57'ik  were  financed 
by  loans  of  $3.030  nr  less;  and  335 
or  77%  by  loans  nf  $3,533  or  le.ss. 
Seventy-five  applications  for  the 
small  90Cr  loans  to  finance  modest 
homes  valued  at  not  more  than  $2,533 
were  approved 

Loans  vvere  made  in  five  new-  i-om- 
munitics  bringing  the  total  ro'erage 
of  the  Acf  in  423  rities.  inwnr-  and 
villages. 


STEEL  OUTPUT  IN 
AUGUST  EXPANDS 

Second  Greatest  on  Record  and 
M'ut  than  40^'f  Ahead  of 
August  1939 

"ti.-rwa  Steel  ingot  production 
m  I  aiiada  during  August  was  the 
';f(  <ind  largest  monthly  output  in  hl.s- 
iMiy.  Rioduction  for  the  first  8 
moiitlis  of  this  year  exceeded  by  a 
I  w  ide  margin  that  for  any  similar 
1  period  on  record  and  fell  onl.'-  slight- 
1'  short  of  the  output  for  the  eutlbe 
12  months  of  1939. 

rrnduclion  for  August  amounted  to 
166.873  tons  less  than  2,000  tons  be- 
'  low-  the  record  figure  for  May  of 
ihi.s  year  and  2,378  tons  In  excess  of 
Hip  .Inly  output.  A.s  compared  with 
production  for  August  1939  there  was 
an  increase  of  48,096  toBS  or  over 

I  -10%. 

For  the  first  eight  months  of  the 
year  production  of  steel  Ingots  In 
Canada  totalled  1.251,342  tons,  an 
increase  of  nearly  6057  over  the  783,. 
50'!  tons  produced  in  Hie  like  period 
of  1333.  As  compared  with  1336  the 
increase  was  nearly  78''<-,  while  ;;;; 
compared  with  1935.  when  the  eiglu- 
montli  production  "as  538.535  lour. 
Hie  gain  was  more  than  132''r. 

This  'ear’s  eiglit-moiUh  output  of 
steel  ingots  of  1.251.342  long  ton.c 
makes  interesting  comparison  w-iiii, 
au  output  of  1.1  17,793  long  tons  of: 
steel  ingots  and  direct  steel  castings; 
for  the  same  period  of  1918,  w  hen  j 
Canada  reached  it.s  maximum  output 
111  the  last  war. 
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AfOKF,  rON.sOFinATFn  .'sTOUK 

.Announcpineni  is  made  by  Con¬ 
solidated  Paper  i.'orporation,  Ltd., 
ditntig  Hie  month  of  Augu.st  (here 
were  issued  iu  payment  i.if  interest. 
65.562  oliares  of  ihe  company's 
capital  stork,  making  the  total  ; 
number  of  outstanding  shares  2- 
.".33.128. 


Swidumm^  Soaadw. 
wjUPl  (fkApDjiAibiliiy, 


Seldom  docs  a  liusLiand  realize 
(he  shock  his  home  and  his  wife 
particularly,  suflers  aP  his 
death.  \  thoughtlul  husband 
vAilI  so  arrange  his  aflairs  that  the 
linancial  matters  ol  his  estate  vvi  11  be 
settled  without  annoyance  and  additional 
burden  to  his  wile. 

Jfan^  hujbandr  have  ,roL'cd  thi^  problem  Ay 
'jppoinlinp  Jlonlreal  1  rusiCompan}! 
Ihcir  Excculor. 

Monireal  Trust 

Lompany 


CSTABLISHtr* 


HLAU  OFKrcK  ill  Pf.AC!  DARMLb,  i'\ONTRLAI 


Htisprp  r  -S  HoLI 

E.  <».  OuNALDliCV 
I  flw.i  General  .\fa 


M0RPI3  U*.  U'!L30.' 
I  ue-ptf-ident 


The  story  of  the  home ,,,  and 
the  life  insurance  policy 


M.AVV  'ITARS  ago,  a  mail  boRght  a 
house.  Xaturally,  he  furnished  his  h.^'i'ie 
in  tljc-  ttvle  of  the  dav. 


,\t  the  same  time,  he  houglit  a  Metrono- 
litan  Life  Insuraiiee  Policy.  d’oda,v.  he 
.still  owns  that  policy,  and  lie  still  live:, 
in  llial  same  home. 


But  as  times  have  changed,  his  taste  in 
furnishing  his  home  has  changed,  too. 
For  example,  the  li'  'ng  room  has  been 
completely  modenmrrd  Here,  as  in  other 
room.s,  old-fashioned  furniture  has  been 
replaced  by  up-to-date  pieces  Electri¬ 
city,  telephones,  and  an  improv'ed  heat¬ 
ing  plant  haA'c  been  ins' ailed  in  the  house 
However,  the  physical  appearance,  of  his 
life  insurance  poliev  probably  has  not 
changed  a  bit.  It  lo.-'ks  exact! j*  as  it  did 


the  day  he  bought  it.  Yet  it,  too.  may 
have  been  modernized  to  the  great 
advantage  of  the  policyholder.  For,  as 


experience  sho-wed  it  to  be  possible,  the 
Company  was  enabled  to  give  tnore  in 
many  rases,  than  was  called  for  in  the 
■•'riginal  policjn 

And.  unlike  the  improvements  to  his 
kr'use.  which  represent  an  outlay  of  cash, 
an,  .additional  benehts  to  which  he  is 
now  entitled  under  his  policy  have  been 
made  a'  ailable  although  no  change  in 
the  premium,  rate  war-  or  could  have 
been  made 

►  For  example,  a  policy  issued  Tbefore 
19 13  did  not  provide  for  participation 
in  the  surplus  earnings  of  the  Company. 


ertr-uror  up  in  p.'pu'ar  subscr'ptinn;  lUat  w-ar 


/  hts  ts  Number  3^  <•’  'i  series  of  a-dvertisrmenU  designed  to  give  the,  public  a  clearer  understanding  of 
how  a  life  insurance  conpany  operates.  Copies  of  preceding  advertisements  in  this  series  will  he 

mailed  upon  request. 

Melro|K)litaii  Lite  Insurance  Company 

iA  Mi  l  l  M.  l  OMI'.W)  I 

m;w  aork 

I  VNADIAX  HEAD  OFFICE,  OTTAWA 


Fr^tflerieh  fj.  ! 


rrsdarick  JoJuaon,  C.A.,  Winnipeg,  Auetln  H.  Carr,  M.A.,  C.A.,  Toronto,  i  in  evidence  on  Thursday. 


1  4. 

r«rs!!>wT 


Today,  the  holder  of  such  a  policy  re¬ 
ceives  his  share  of  the  divisible  surplus 
in  the  form  of  a  dividend  uti  his  policy. 

Many  policyholders,  who  have  found 
it  impossible  to  continue  the  payment  of 
the  required  premiums  on  their  policies, 
have  been  delighted  to  find  the.  non-for¬ 
feiture  values  available  under  such  cir¬ 
cumstances  are.  in  some  cases,  now  much 
larger  than  those  specified  in  their  policies. 

As  conditions  warranted.  Metropol¬ 
itan  has  also  found  it  possible  to  increase 
'Ubstantially  the.  amount  of  insurance 
payable  under  many  of  the  earlier  In¬ 
dustrial  policies  over  the  amount  called 
for  in  such  policies. 

.\n  important  provision  included  in 
many  current  Ordinary  policies  is  the 
right  to  have,  the  insurance  payable  in 
1  he  form  of  an  income.  This  right  was 
not  included  in  early  ( Irdinary  policies, 
but  ha.s  since  been  extended  to  them. 

Provisions  for  additional  benefits  in 
case  of  death  by  accidental  means,  and 
benefits  for  loss  of  ev-esight  or  limbs,  have 
I  'een  added  to  Industrial  policies  issued 
before  these  benefits  v’ere  regularly 
included  in  --uch  policies. 

►  Ihe  changes  cited  above  illustrate  the 
progress  that  has  been  made  in  liberaliz¬ 
ing  the  term.s  of  Metropolitan  life  insur¬ 
ance  policies,  and  in  providing  more 
benefits.  Each  change  has  brought  the 
policyholder  some  real  advantage  which 
the  original  contract  did  not  obligate 
Metropolitan  to  prox’ide. 

These  improvements  in  old  policies 
I'.ave  tiecn  made  voluntarily  by  Metro¬ 
politan  as  part  of  its  effort  to  provide  the 
policyholder  with  the  utmost  possible 
protection  and  service. 

►  If  you  are  in  doubt  as  to  whether  your 
old  policies  have  become  more  advanta¬ 
geous  since  you  bought  them  j'ears  ago, 
your  Metropolitan  Agent  •will  gladly 
examine  them  and  ascertain  whether 
there  arc  any  additiona!  benefits  to 
which  3’ou  may  now  be  entitled,  u 
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WESTERN  WHEAT 
CROP  CLOSE  TO 
HIGHEST  RECORD 


AT  THE  LOOKOUT 


(Coiuiniied  from  Page  1)  on  the  production  of  m  lisht  ppocdy 

this  gold,  from  its  sate  storage  lu  ducts  was  63. S  ncalnst  63.1  the.  pre-  suitable  both  for  trainins 

this  country.  In  addition  Britain  Is  vious  wee^  and  i,r.  i  tho  same  week 

u  1  1939.  and  for  Industrial  materia',  j  for  testing  atid  initial  It.iin- 


I  Canadian  industry.  I)eli\ciy  will  (levs  placed  wiih  them.  The  dcparl- 
hegln  next  March  on  order.s  already  tiietit  has  mei  wild  full  cooperation 
I  I'lacnd,  The  tank  comniittee  of  the 'from  t'imadi.in  itidustry. 

I  departments  of  .Munitions  and  I'e- I  . . . . . 

fence  ha.H  been  worUins  oui.  details  DoSCO  Output  tO 
Ob  the  production  of  a  light  speed.'-  i  Da/'nr,-] 

tank  suitable  both  for  training  i  isiew  rvecoru 


working  its  Transvaal  gold  deposits 


prices,  on  the  basis  1939  equal 


Increasing  Elstimates  Now  Put ;  at  capacity,  and  making  shipments  I  121,5  against  i;t  and  los..^. 


Total  Up  to  534,000,000 
Bushels 


direct  to  the  United  Slates.  |  - - 

In  view  of  the  closer  relations  be- !  U.S.  ‘Steel  Industry 
tween  Britain  and  the  United  States,  I  At  89.72  %  of  Capacity 


Ing  will  be  turned  oiit  witliin  tin 
days.  Progress  is  al.so  t>eing  made 
lb  the  development  of  east  and 
lollpq  ptcei  .miitalde  for  the  armor 
of  tanks.  The  new  l  ink  dlvi.sion 
authorized  .«ome  wroU.s  ago  will 


'I'lie  Common  wealth  f  rraining 
Plan  i^,  tieing  adrqiiairl'  >niipli<'d 
with  training  planes.  I'ticrc  is  no 
cause  1(11-  woir>  on  lliai  -eorc.  I'lic 
.T.h'io  engines  ordered  from  llie  I'liil-, 
f*d  Slates  to  CO' cf  tlic  deficiency 
'-aiiscd  hy  ilic  inahili;.'  o:  llie  Bnt- 
Ish  to  siiiipl.'  tiic  (|ii(’la  an-nnged . 


there  seems  llttl^  possibility  that  the  I  Operating  at  S'!  T"  per  rent  the  equipped  w  ith  1  an  ulian-madc 
ONLY  ONCE  EXCEEDED  States  will  discontinue,  in  the  near!  steel  United  States  industry  In  .'\u- ' -i. .  ■ 

— - -  future,  its  policy  of  taking  all  the  produced  6.ii3:!,ii:ii  net  lon.s  ^'f  !  pp,, -iimdicd 

■■  ;«■  . . 

first  estimate  of  the  production  of  Amer- ,  m  ,he  history  of  the  industry  ac-  ‘‘1''^  loi"oir>  on  'y"  '‘'’  V,  ' 

the  principal  praln  crops  and  hay  monetary  gold  stocks  have  now  :  cording  to  the  American  Iron  ‘  ^ 

and  clover  and  {‘2)  the  condition  of  risen  to  $21,000,000,000,  or  more  than  '  Institute.  1  lie  AuKusr  i*'’**ti  i  *■!].'’, uiti- \ '  i>-  lii.'  nnt- 

the  late-sown  crops.  The  estimates ,  70^}-  of  the  world  supply,  -fust  what  i  lsh',o  snppi'  tue  qtioia  an-nnged 

are  based  on  schedules  I'eturned ,  «  I  October  and  November  (^f  last  jear  ,,,,  j  .  ,  ‘  ,  .  i  i-  -s  -.i 

by  crA.  conUtmSir  ^  ‘J'H  And  was  within  _3j,er  cent  of' the  j  j,;'- ;;;;;,;;;;rfo;  au  c:-a?i 

farmers  throughout  fanada.  and  P^ld  is  something  that  interests  that ,  record  of  6.14,,i8.j  net  tons  prn- 1  ju  present  .struggle  prcscni.^  a 
bank  managers,  rural  postmasters '  country  very  much,  huf  presumably  |  In  Noveniber  when  'I’p  'b- !  ,  |,,.„hip,ii  ^•eqult■ing  ciiei  gv 

and  rail'»-ay  and  elevator  agents  in  no  aciion  will  be  taken  that  I  per  rent.  I  ^  forcsiglil,  and  long  range  pl.ui- 

the  Prairie  Provinee.s.  The  aore-  ,„Hmental  .0  the  interests  of  |  ‘^^e  luiv  Sre'7.f%\9'ro'Ml'n^^^^ 

ages  are  from  the  .annual  ■Mine'  „  wies  I  f.:,:."®  "ar  about  1.(1011  men  woie  .-mp  / '.-d 

survey.  .the  British  war  effort.  '  IT’ •■''‘■'hM  -naniifactuie:  now  /  th. 

A  wheat  crop  very  little  smaller  Easing  of  Exchange  '  °.i  1  bianufaeiino  of  planes  and  In  .0111- 

than  the  record  producliou  of  1928  I  .J,  J  V,,  "  Pl^'mentnrv  industt  ie.s  about  . . 

is  being  harvested.  The  total  i <140  Situation  Looked  tor  i  ,  men  are  on^'aged.  The  men  oinpl<>> od 

wheat  crop  is  (Climated  at  561,TU4.-|  The  prediction  Is  being  heard  in  |  “*  Jl,  capacity.  T  ho  ,  jp  the  expert  and  iniricaic  work  oT 

000  bushels,  of  which  534.000.000  American  financial  circles  that,  with  aircraft  ha'c  been  iiaiiio.l 

bushels  were  nrodiiced  in  tbe  t'ruirie  ...  _ _ _  oi.ooj  nei  runs,  against  I  ...ha.ti.),.  |m  courses  of  insf  nict  ion.  in  lc<-:ini- 


the  British  war  effort. 


tons,  when  operations  were  at  83.40 
per  cent  and  was  40  per  cent 
greater  than  .\ugust.  J939.  when 


in  iiirci-afi  maniifat-ltirc:  now  /  tit' 
manufaciinc  of  planes  and  In  lom- 


"'’‘'"iolfmcntary  industtie.s  about  22.ttt 

Ri)  CO  4. .41, .  .4  net  tons  ot  at  men  ate  ongtigcd.  The  men  cinitlo.'r 

62.6.  per  cent  of  capacity.  T  ho  ,  jn  tbe  evoert  nnd  im.  ir.itc  work  , 


Set  New  Record 

In  Current  Year 

(Confinned  fiom  I’age  1) 
has  greatly  strengthened  the  com- 
pany'.s  position  in  titc  (  anadian  mav- 
kei.  ;ts  it  hits  riiiscd  cost  in  Canada 
of  compel  it  i\  e  coal  from  the  United 
Stales.  Dominion  Coal  raised  its 
price  only  2,'i  cents  ti  Ion.  early  in 
.\la.'-. 

.\nolhcr  ra'orabie  do'elopment  for 
Dominion  (-oal  has  been  iJie  sterner 
attitude  being  evidenced  by  the  fed- 
eial  goveinmeni  towaid  coal  itro- 
duciion  intcfi-npt ions,  due  to  spora¬ 
dic  sirikc.s  which  have  been  costly  to 
the  ('ompan,'-.  I.nbor  .Minister  Mc- 
l.ariy  i-rccntl.'k warned  nnitin  officials 
that  these  lo-i-alled  ‘■unoffleial" 
slfike.s  niu.sl  .slop. 

Iron  oro  proilnetion  from  llic  W'a 
liiina  mines  also  Inis  liecn  heavy  this 
.'e:ir.  Cot-  a  time  last  spring,  oper- 
tiiions  "eio  curtailed,  dtic  to  jiiling 
nil  of  stocks,  htil  eaily  In  the  .sum¬ 
mer  fnll-fime  opertilions  were.  le- 
siinied.  iifier  movement  of  iron  ore 


men  aic  ongtigcd.  The  men  cinplo.\cd  j  from  .''"cdoii  lo  Britain  wtis  cut  off., 
in  the  e.xpert  and  iniricatc  work  of  — "  ~  "■  -  -  | 


building  aircraft  ha'c  licen  iraiiioil  Adjournment  Of 
in  courses  of  insinietioii.  in  icCiiiii- ,  AUUlkJ  Cala 

f'fl]  oiirl  U'ltn  loniMiofl  thnii'l  /\Dlll01  OolC 


Britain  I'nvs  !5*.M0.fl!)().<MMt 


bushels  were  produced  in  the  Prairie  *i,„  /inn  i  .“U  Ag.yn.  i  _ c.ba.b,),.  |  m  courses  of  insinietioii.  in  icCiiiii- 

Provinces.  These  estimates  arc'*'*^  *^  e  .  p  .  K  ’ .  ,  .oi.abl  net  |  eal  seh.ools  and  Inne  leained  ilieir 

close  to  the  544,598.000  bushels  pro- 1  900.000  mark,  it  may  be  expected  ‘0“  'n  August  of  last  year.  For  the  ;  trade  as  apprentices  in  the  industry 
duced  in  the  Prairie  Provinces  and  that  after  the  election  there  will  be  ended  Augu.st  31  Ii^f,  i{riiain  Pars  ■5‘MO OtKKMMt 

566.726,000  bushels  produced  in  the ,  .„„,e  move  to  expand  credits.  In  *51 1  ^-1 

whole  of  C  anada  in  19‘’S  makingi  move  lo  expauu  v  o08.231  net  tons  of  Ingots.  In  the  '  Briti.sh  pnrchase.s  through  tin 

the  1940  crop  readilv'Ihe  g^eond '  ‘  •  ''’®  'mt- 1  mini.stry  of  niuniiions  and  suppl; 

largest  in  the  annals  of  Canadian  I  P^al  that  the  closer  military  rela-  PUt  was  .8. <60, 544  net  toms.  j  (excluding  liimher,  foodstuffs  eti 

wheat  production.  Tlie  194ii  crop  is '  lions  between  this  country  and  the  I  bought  from  Canada  t'nroiigli  ollie' 

71.481.000  bu.shels  larger  than  the  i  pnited  State.8  would  be  followed  by  Canadian  Industry  i  ann‘‘ Vn  C'’e'’!ia' • 

Sh,,',';;’  '.""-.ii..;'  ■  Expuid.  t,  pia/  ■  f,;'  S;r?„ 

It  ,  .  '  ■  £,h  -  *  '  f  dits  which  would  permit  of  the  freer  Piirf  in  War  Fffnrf  cirders.  The  British  make  inqiitric.' 

w.Il  ItkeUv  be  raised  in  view  o  the  ^  materials  essential  for  particulars  are  supplied  and  order.- 

unexpectedly  heavy  crop  mai  ketings  put  chase  oi  materials  essemiBi  lui  - - -  f,,r,varH  m-Amniiv  nuir.  nm- 


Britisli  pnrchase.s  through  tiie 
I  ministry  of  niuniiions  ttiul  suppl,' 
j  (excluding  liimher,  foodstuffs  eti.-. 


Is  Looked  For 

(Continued  from  Page  1) 
ers  1  share  for  each  7',i  shares  held. 
The  new-  financial  set  up  of  the 


of  LEADERSHIP 


Progress  and  prestige  in  business 
come  only  through  the  reputation 
and  worth  of  the  wares  a  business 
sells.  Nothing  will  ever  crowd  out 
the  individual  or  company  that 
offers  worthwhile  goods  at  a  fair 
price.  Perhaps  it  is  for  this  reason 
that  each  succeeding  year  finds 
G.L.A.  Products  more  firmly  estab¬ 
lished  in  the  favour  of  the  building 
trades  in  Canada. 


States  -would  be  foiio'ved  by  Canadian  Industry 


closer  financial  relations,  with  cre¬ 
dits  which  would  permit  of  the  freer 
purchase  of  materials  essential  for 


which  occurred  at  the  end  of  the  war  purposes,  and  other  products,  (Continued  from  Page  1)  i  chasc.s  lor  the  i  anadiait 

crop  .vear.  The  1940  crop  of  534,-  importation  of  which  may  be  guns  will  make  it.s  first  deliveries  I  forces  have  now  reaVaed  'a 


Expands  to  Play' 

Part  in  War  Effort 

(Continued  from  Page  1) 


I  bought  from  Canada  fnroiigli  oilier ^'"mimny  following  working  out  of 
‘  .sourccsl  have  an-ionnicd  to  ahoiii  snrli  a  plan  "oiild  he  as  follows; 
i  $21ti. 000,000.  In  Ihe.-e  days  there  is  i-'  morisai;.-.  .Smtonc  I  miri 
no  delay  in  placing  ami  accepting ;  'bv' o,v 

orders,  riie  British  make  inqiitnc.'.i  i.,,,,,  ,  .  .  $25,000 

particulars  are  supplied  and  order.s  i  No  I’^r  \  diu,-  Common  .Stock: 

come  forward  piomptly.  Tin-  ptii-'  .XuiiionzcH  .  .  .  .Sbnrr,.  ^1199.000 

chases  inr  the  i  anadiaii  jiriuod  .  ^  ♦  .  . 


.Aut  linrizcd 
U^ued  .  . 


tmon  Stock: 
.  .  .SharriA 


000,000  bushels  in  the  Prairie  Prov¬ 
inces  is  di.stributcd  a.s  follows: 
Manitoba,  71.000,000;  Saskatchewan, 


curtailed  if  steps  are  not  taken  Mic  end  of  the  year  and  the,  about  $3l5.000,ooo.  These  figures  d 

relieve  the  exchange  situation  by  the  S^^thflZu^acM^rc' i 


nnndliolders  fief  f'ontrol 


2.nna.oon 

I.900.000 


hese  figures  do:  Distribution  of  common  stock  hold- 
of  capital  iii-Mngs  would  be:  liondholders,  ,965.340 
rhesc  factot  io.s  ’  sliaies  or  50.KI''r;  cieditor.s  30,000 


Manitoba,  <  1,000,000;  Saskatchewan,,  relieve  t  e  cxc  lang  for  the  manufacture  of  lieavy  naval  I  vestment  in  plant  These  factot  io.s  ’  sliaies  or  50.81'-;-;  cieditors  30,00( 

260.000.000.  and  Aiberta.  203,000,000  creation  of  greater  Canadian  pur- 1  gurus ,  the  first  of  the  kind  to  be  will  have  :t  production  capacity,  it  .shares,  or  ].58^  ;  7')^  preferred  hold 

bushels.  The  .Manitoba  and  Alberta  phasing  power  on  the  other  side  of  made  In  Canada.  The  investment  in  ;  is  estimated,  of  about  8800.tiii0.iiiiii :  er.s- :!0,oon  shares,  nr  1.58'-^:  6’“'^  pre 

wheat  crops  are  the  largest  yet  bar- 1  this  plant  is  $10,000,000.  Rifles  will  i  without  taking  iiilo  aceount  the  out-  ferred  holders  697.6:56  shares  ni 

vested  in  those  provinces.  Included  '  _ _  |  be  produced  In  Canada  about  the  |  put  of  atixiliaiy  industry.  :!6.72''r;  i-oninion  shareholders  145. 

in  the  Manitoba  and  isaskaichevvan  ;  middle  of  next  year.  |  From  order.s  alread.v  on  Itand  tl-ie  082  shares  or  7.ii-3^4';  services,  spon 


wheat  crops  are  the  largest  yet  bar- ,  .  this  plant  is  $10,000,000.  Rifles  will  .without  taking  iiilo  aceount  the  out- 

vested  in  those  provinces.  Included-  |  be  produced  In  Canada  about  the  |  put  of  au.xiliaiy  industry, 

in  the  Manitoba  and  Saskatchewan;  '  -middle  of  next  year.  I  From  orders  already  on  itand  the 

estimates  are  7.000.000  and  4.000,000  *  A  Small  Advance  By  A  shell  filling  plant  in  Quebec,  !  shipyards  of  Canada'  will  be  kept  \;orship.  etc..  :il ,042  sbaros  or  1.68^rT 

bushels  of  Durum  wheat,  respec- ;  — .  Economic  Index  which  foBows  the  British  system  of . 'luite  busy  until  the  end  of  194  1.  'I’iic  It  is  pointed  out  tliat  actual  net 

lively,  makin.g  a  total  1940  Durum  *•*««**  .  ■  j  I  operation  and  which  will  have  an  ‘  program  involves  an  expenditure  of  earnings  for  the  13-year  iieriod  1928 

production  of  11,000.000  bushels.  The  general  economic  index  or  |  employed  personnel  or  about  12,000,  |  “bout  $62,000,000.  Of  ten  corvettes  to  1040,  estimating  ?7.ooo,ooo  foj-  the 
Farly  deliveries  of  this  year's  wheat  the  Dominion  Bureau  of  Smtistlcs,  begin  delivery  this  year.  An-  ordered  by  the  British  govcrnnieni 


ferred  holders  697.6:56  shares  nr 
:!6.72''r;  '-oninion  shareholders  115.- 
082  shares  or  7.63^4-;  services,  spon- 


Oypsuitif  Lime 

Land 

AlabasUitOy 

■  j!l44KUed' 


The  Economic  Index 


Head  Offlcei  Parti,  Ontario 

General  Soles  Officeii  Gypsum  House,  50  MaiHond  St.,  Toronto 


t-ariy  aeitveries  or  inis  year  s  wheat  tne  uominion  duioo,u  w  ’  wu.  oegin  aeiivery  this  year.  An-  oruerea  hy  the  Hntisn  govcrnnieni  current  yeai-  aggregate  $52,986,404 

crop  have  shown  ii  high  percentage  computed  by  eliminating  the  long-  otjjer  plant  of  tho  same  kind  hut  !  ttfshi  hav'e  been  launched,  and  of  51  exclusive  of  sundry  income,  or  an 

of  samples  grading  in  the  top  term  trend  and  _T®y*®*,^  |  which  has  adopted  the  United  States  i  ordered  for  the  (  anadian  navy  ahimt  average  of  .$4,000,000  yearly  and  it 

twenty  are  already  in  the  water  and  |  jg  suggested  that  in  the  light  of  rur- 


grades.  w  ith  unusually  good  teet . ''lx  indexes 
weights.  Seattered  areas  are  ex- '  fondeney  to 
periencing  lower  grades,  however,  in  the  last 


exes  on  the  basis  of  their  operations  "  next 

-  y  to  fluctuations,  was  104..  ,  year.  In  this  connection  It  is  ex- 

n  the  last  of  August  against  104. i ;  necteH  /hpt  «  .s,. 


VANCOUVER 

TORONTO 

Gypsum  PIsstsr 
Gypsum  Firsproollni  and 
Structural  Matirlala 
Chamical  Lima 


Lima  Praduett 
Insutatkif  Malarlals 
Aoouatlad  Mitarlals 


WINNIPEG 
mONTREAl  ■ 

Oyproc  Wall  Boart  and  Lath 
Interior  and  Extarkir  Stueeo 
The  "Alabaatlna  Una"  of 
Docoratinj  Materlala 


they  are  being  launched  at  the  |•(^le  rent  results,  it  i.s  reasonable  lo  ex- 


due  to  frost  damage  and  rains  dur- ;  'n  the 
ing  harvest.  i  p.c.  Tl 

Olher  (rrain  aud  Field  Crops  ■ 

been  i 

The  oat  and  barlev  crops  are:  q-up 


in  the  last  of  August  against  Juii  ,  pected  that  with  the  delays  that'"''  about  one  a  week.  Of  the  ihiee  ppp,  u,;,,  net  earnings/can  he  restor-  .  ...  _  .  _ _ _ — _ 

in  the  preceding  week,  a  gain  oio^.must  be  expected  in  delivery  of|'’"“'s  of  the.  "rrince"  type  being  ,i,p  ipvpi  „f  interest  and  divi- 

p.c.  Tbe  standing  one  >ear  Ago  w  ,  gqyjpjngjj^  from  Britain  and  ^vith  !  l''®i*sformed  into  armored  cruiscivs.  qpnd  lequircments  on  the  existing  interest  requirements  of  $875,000.  .Hat.  will  almost  do-uble  tho  present. 

108.2,  a  decline  of  3.6  p.c.  navmg  gpppjj  production  being  a  para-'®"®  Mie  I’rince  David  is  already  in  capitalization  which  are  as  follows-  As  precedent  for  the  guarantee  of  |  ■storage  capacity  of  the  plant.  The 

mount  consideration  American  meth- i  ™™nii.=.-*ion  and  the  two  others  willi 


been  indicated 


The  oat  and  barley  crops  are:  -j-pp  railway  traffic  movement  ^  ^ds  where  applicable  will  be  in-  '  toady  in  October.  There  Itas  coii- 
slightly  larger  this  year  than  in  ^  decline,  after  seasonal  ad- ^  PPgggj^gly  yj.gj  manufacture  some  consultattons 

1939.  Total  oat  production  in  1940 :  ju_,(ment.  from  the  preceding  week,  ,  materials  in  this  country.  lahout  toe  construction  of  merchant 


c.-i pita lizat Ion  which  are  as  follows;  As  precedent  for  the  guarantee  of  -storage  capacity  of  the  plant.  The 
on  $4R,2S7.nnn  of  5 'V.  tile  company's  bonds  by  the  Ontario  building- wall  be  completed  by  Sept em 

Bond,  . . $2,413,150  government,  Mr.  Collette  rites  (he  '""Me  30  by  30  feet  and 

Cn  $15,000,000  loau  by  the  province  of  '■9 

DividondT  on  V)4.Rsi.snn  s'y  '  Quebec,  to  (he  Banque  Canadienne 


.  i.s  estimated  at  105. 095.000  hushel.s.  (he  official  index  receding  from  90.2 
an  increase  of  20,688.ooO  bushels  to  85.0.  a  decline  of  5.8  p.c.  The 

over  that  of  last  year.  The  oat  j  index  in  the  we.stern  dlvdsion.  after 


I  war  materials  m  this  country. 

Tanks  In  Production 
The  production  of  tanks  has  been 


ships  in  I  anadian  shipyards  but 
notliing  dcfiniii'  luis  been  itnanged. 

Canadian  pliints  liavc  been  prontpl 
iind  I'ffictent  in  the  execution  of  or 


Dividenrl* 

Prcftsrrrd 

DividpncJ* 


over  that  of  last  year.  The  oat  j  mdex  in  the  we.stern  dlvdsion.  after  The  production  of  tanks  has  been  Canadian  pliints  liave  been 
crops  in  the.  eastern  provinces  are  (he  nsual  adjustment,  dropped  from  definitely  taken  into  the  orbit  of  iind  <‘ffictent  in  the  execution 

very  little  ohajiced  from  a  year  ago  jjp  g  (n  80.9,  w  hile  the  recession  in  _ _ _ 

The  Manitoba  oat  crop  Is  the  same  the  eastern  division  was  from  89.8 

as  in  1939,  while  (he  Saskatchewan  to  88. 1.  The  traffic  In  merchandise  Riiein»«g 

and  British  (  olumbia  oat  crops  arc  gi,owed  ^  slight  Improvement,  the'  ■riauian  uu»i  « 

poorer  than  in  1939.  Alberta  alon*  index  advancing  from  79.9  to  80.4.  !  ~ 

show  s  an  appreciable  increase.  The  ,\ri  advance  was  shown  in  whole-  .  i  v  I 


poorer  than  in  1939.  Alberta 
shows  an  appreciable  increas 


Tolul  . -.  $4,57h,25S  *  2 

the  governments  of 

Net  rarnmgs  on  this  ba.sis.  if  ap-  Great  Britain. 

plied  to  the  c.Tpital  .structure  pro-  _ _ _ 

pofPii  under  tho  terms  of  the  ptan  I'.XTEN'P  MNSF.F.P  Olli  FT, \\T 

"•oiihl  letive  $2  a  sliarc  available  on  Mcriictno  flail  N'e 

tite  l.aiin.oOO  sliiiie.s  of  common  stock  uniter  way  at  the  A 
to  tic  out.ilanriiug  ttfier  meeting  bond  Oil  Company  l.imlterl 


Preferred  .  2.'''>2.'>ns  |  .Vatfonalo  Gild  the  guaranteeing  of  .\T.TA.  C’REAJIERT  OUTPITT  UP 

T—i  •  .777^7:1 'I'O  honds  of  a  paper  company  h.v-  _  increase  of  1.7<-/.  m 

the  governments  of  Newfoundland  ,\ii-K.rta's  butter  and  chco.se  production 


I.s  reported  in  tho  monthly  fedcra.t 
siimmar.v  on  "n.niry  Statistic.s."  Dur¬ 
ing  the  fir.ef  .sevob  month.s  of  the  cur- 


.Mpdictno  Hal.  —  New  biilldins:.  now  rent  year,  18,234,448  pound.s  of  biittCr 
inder  way  at  the  Alberta  l.lnsceri  and  1.494,681  po'inds  of  cbce.se  in  the 
fit  fnmpany  l.tmited  at.  Medicine  I  corrc.spondtng  period  of  last,  year. 


total  barley  crop  is  estimated  at 'sale  prices.  The  greate.st  percent- 
110. 538,000  bushels,  showing  an  in- 1  age  increase  among  the  eleven 
crease  of  7,391,000  bushels  over  the  !  group.s  was  recorded  in  animal  pro- 
1939  produr'tion.  Increases  in  bar- j  ducts.  The  Index  of  the  group  roBe 
ley  production  are  indicated  in  the  i  from  76.8  to  77.6,  IncreBJies  being 
Maritime  Provlnecs.  Manitoba,  .-M- j  notekl  in  bides  and  eggs.  The  stand- 
berta  and  British  t’olumbiii.  with  ing  of  wholesale  prices  was  nearly 
decreases  in  Ontario  and  Quebec.'  i;5  p.c.  higher  than  In  the  same 
Saskatchewan  barley  production  is  ;  week  of  1939.  tbe  index  at  that  time 


iHichanged  from  last  yeat-.  Fail  rye 
is  estimated  at  lo.719,ooo  bushel' 


having  been  72.8.  The  fluetuatlon  In 
the  general  index  of  wholeaale 


and  spring  rye  at  3.88:5,iino  bushels,  prices  has  been  of  a  relatively  mi- 
with  the  total  rye  crop  of  1 4..")93.0iio  '  nor  character  since  the  first  of  the 


bushels  showing  a  reduction 


year  subsequent  to  the  considerable 


OOO  bushels  from  last  year's  produc-  advance  of  1+ie  last  four  months  of 
tion.  Flaxseed  production,  on  the  19.39. 

other  hand,  shows  a  considerable  in-  Prices  of  high-grade  bonds  -were 
crease  resulting  both  from  ;i  larger  relatively  strong  during  the  last 
acreage  and  a  better  vieid  per  acre,  week  of  August.  The  Index  of  cap- 
The  1940  f'.axseed  croit  amounts  to  talized  .vields  advanced  0.1  p.c.  and 


FINANCIAL— DB.S. 

* 

Bank  Debit# — July  . 

.  .  .  52.f>2;.i4;.nno 

$2.3  76.32*.80n 

Since  Januarv  1  .  .  . 

...  I9.h2o.2  3  7,non 

1  7.309.812.000 

C|»tterad  Banka  at 

July  3  1  — 

Demand  deposit. 

851.518.297 

894  !f30.484 

Saving#  riapoiit* 

1.612.549.076 

1.89  7.240.0-09 

Current  loan#  . 

^23. 1^7. *>'14 

8  1  3.947.295 

EXTERNAL  TRADE— 

D.B.S. 

P40 

1939 

Imports — May  .  .  . 

.  ..  190.5  36.83  7 

72.95  7.808 

Domestic  Exports- 

Mav  . 

109.852.709 

79.93  1.809 

Total  Trade --May 

2ll.300.4St 

1  5  3. 73  1.916 

Balance  of  Trade- 

Mav  .  . . .  . 

...  I-  ‘>.1  1  3.872 

-t-  8.974.00  1 

Domealic  Exports- 

—  June  ....... 

,  .  .  1  10.780,230 

76.367,281 

Imports— -June  .  . 

,  .  ,  .  90.704.835 

63.709.402 

Total  Trade — June 

202.326.491 

1  41.279,20  1 

Balance  of  Trade- 

—  June  . 

,  ...  4  20,916,821 

-r  1 3.860.397 

Exports  in  July 

.•  ,  100.782.000 

75,75  3.000 

Import#—  July  .  .  . 

fl'>.49^.n0i| 

5  7.980.050 

3,490.00<1  bushels,  •eoinitareil  with  the  showed  a  recession  of  only 


1939  crop  of  2.169.000  bushels. 

The  194“  hay  and  clover  crop  at 


from  the  same  week  of  1939.  A  con¬ 
siderable  rally  occurred  ontheU'an- 


13.716,000  tons  shows  a  small  in- 1  adian  stock  exchanges,  the  Index 
crease  of  339. onn  tons  ov-er  the  1939  j  advancing  fro-m  j4.0  to  7i.4.  Flach 
crop,  Darger  hay  and  clover  crops  M'p  groups  in  the  official  claa- 
w  ere  harvested  this  rear  in  Prinee  I  sificafion  .“bowed  advance,  except 
Kdward  Island.  Nova  Scotia.  Quebec.'  milling.  Speculative  trying  con- 
Ortario,  Alberta  c-nd  British  (  olum-  I  tmiied  dull  while  the  adjusted  in- 
bia.  while  New  Brunswich.  Manitoba  i  bank  clearings  -wa*  6.6  p.c. 

and  Saskatchewan  experienced  re- 1  higher, 
duced  yields.  | ,  '7  Tj  _ 

Among  the  late-sown  erops,  pota- j  l*tCTe***  tSacKlOg  rOT 
toes  and  sugar  beets  w  ere  in  •''ome- 1  Goods  Orders 

what  better  condition  on  August  31,  . 

than  on  the  same  date  in  1939.  Th  I  rontinued  high  level  of  new 

alfalfa  crop  aud  pasture.s  were  also  has  resu  ted  in  an  advance  of 

in  better  .condition.  On  the  other  m  a  ‘l’'' 

hand,  corn  for  husking,  fodder  corn.  .hM'd  h."  ‘he  durable In- 


internal  trade  INDUSTRIES-  - 
FIRST  SIX  MONTHS. 

Indtx  of  Phyi^ical  V  olume  of  BunineiJR 
I92f5_)00 

Index  of  tnduntrial  Production 

1926—100 

Wholeeale  Price#  ..  . 1026 — 100 

Production  and  General  Busineii^ 

Mineral  Production  . 1026  -100 

Cold  Receipts . Fine  Or*. 

diltrer  Shipment#  . .  Fine  Or# 

Co«l  Production  . Inn* 


Increase  In  Backlog  For 
Durable  Goods  Orders 


Manufacturing  Production.. 

.I9i6- 

-too 

Fleur  production  (5  moc 

ia>  .  .  ■ 

Bbl, 

Sugar  Manufactured  .... 

Lbs. 

CagOe  Staughlarings  . , , . 

. 

No 

Hog  Slaughterings  ..... 

«  e  «  .  . 

.No. 

Ctgaraltea  released  . 

«  .  s  •  . 

■  No. 

Cigars  released  ..... 

No. 

C\athar  Boot#  and  Sh.  (3 

Mos.u 

Prs 

Ri.w  Cotton  Consumption 
Pa^r  and  Lumber — 

Nowsprint  Production  ... 

Lbs. 

Tons 

than  on  the  same  date  in  1939.  Th 

alfalfa  crop  aud  pasture.s  were  also  ®''ders  has  resu  ted  in  an  advance  of 

in  better  .condition.  On  the  other  “.a  a  'l’" 

,  ,  r  u  1  t  logs  held  by  the  durable  Roods  In- 

San  o„  AUP.7  3I  "U".",. 


poorer  condition  than  on  August  .11, 
1939.  Both  husking  and  fodder  corn 


the  peak  of  the  boomlet  last  fall, 
reports  .lames  W.  Young,  director  of 


in  Ontario  have  experienced  un-  , ho  Bureau  of  Foreign  and  Domestic 
favorable  weather  conditions.  l  ( -ojnmerce 

fodder  corn  in  the  four  western  ,T^.,  .... 


provinces  was  in  better  condition 


Fommerce. 

Unfilled  order.?  began  to  move  up 
in  .May  and  increased  at  an  acceler- 


Cvportt  of  Plankt  and  Boards.  M.  Ft. 
Iron  and  Steel- 

Steel  Ingot  Production.  ,  ..Long  Tons 

Pig  Iron  Production . Long  Tone 

Automobile  and  Allied  Induatriee — 

Automobile  Production . No. 

Petroleum  Imports  .  Gals 

Crude  Rubber  Imports  .........  Lbs. 

Cenatruetion — 

Contracts  Awarded  .  $ 

Building  Permits  .  $ 

Electric  Power  Prod . 000  kwh. 

Building  Permits  in  July . 4 

Building  Psrmila.  .Seven  Months  ■$ 

Newsprint  Exports — July  . 4 

Motor  VtKieIca  Sales — July . 

Total  Seven  Months  . 

Coal  Output — July  . ....Tone 


this  year,  the  improvement  In  these  coincident  ex-  cot  OuCT^Juiy^ ::::::::::  '.Ton: 

Lt  declines  in  the  condition  of  the  J-n >  .  MONTHS'  average 


25h  7 
2.445,294 
10,536.465 
8,1  10,689 
136.6 

6.397.334 

383.849.627 

780.809 

2.322.643 

3.696,589.068 

74,017.218 

10,167.802 

95,880.313 

.  1.641,987 

986.305 


I  10,912 
565,627,000 
41,029,443 

1  25.435,500 
34.249.1  10 
14,968.503 

10.497.000 

57.798.000 
15.22  1.529 
17,455 

1 12,997 

1.227.967 
238.41 1 


207,6  4-140 

2.430.780  -*  0.2 

8.815,056  t  19  5 
6.730.617  4  20  5 

109.9  -r-  24  3 

5.654,476  4  13  $ 

301,950.9  13  4  77  I 

767,7  19  -f-  I  7 

1.567.87  1  48  1 

3.293,2  1  3.975  n-  12  2 

56,581.23  5  4  30  8 

8.803.028  -15  5 

52.329.047  83  2 


93,755  4  18  3 

496.706.000  4  13.9 

3  1,073.8  1  4  4  32,0 

83.445,900  4  50.3 

26.861,062  4  27  5 

13,743.003  4-  8  9 

6,584.000  4  62.5 

33,647.000  4  77.0 

8.586,411  4  83.3 

15,801  4  II. 0 

96,574  4  17.0 

1,093.542  4  12.5 

169.254  -  37.0 


“Why  doesn’t 
Somebody  do 
Something?” 


There  was  a  rise  of  about  13%  in 


corn  crop  in  all  the  eastern  prov-  ,  ju,y  -phe  com- 


I  parison  with  the  blacking  in  th« 
'  early  war  months  excludes  the  air- 


Kt  1  I(  rORIA  FROPERTT  S.ALES ,  ^raff  industry,  where  unfilled  orders 
Victoria  -  Property  .“alM  ' ’f'  i  are  at  a  high  record.  The  electrical 


toria  for  the  fir.“t  seven  months  of 
1940  totalled  $1.051,288— highest  since 
1932 — according  i  j  ftgtire.s  compiled  hy 
the  eitv  as.“essnr-col1petor'.8  depart- 


are  at  a  high  record.  The  electrical  . . 

machinery  group  registered  tbo  Trid7‘^.  .  .  .  ■  ■  .  •  ■ 

sharpest  rise  in  unfilled  orders  of  cRAiN  STATISTICS— Bushel*. 


UNADJUSTED— 

General  Index .  1926- 

Menufacturing  . 

Lagging  . 

Mining  . 

Conetruetlon  . 

Building  . 

Highway  . . 

Trade  . 


all  reporting  groups,  with  an  !n- 


ment.  Rale.s  at  the  end  of  .Inly  la.st  I  crease  in  the  backlog  of  16%.  New 


veaf  amounted  to  $07*. o;;. 


orders  placed  with  manufacturing 
concerns  also  continued  In  high  vol- 


Wheat  in  Store— Auguet  30. 

Other  Graine  . 

Export  Claarancee  of  Wheat — 

Week  to  Auguit  30  . 

Total  Since  Auguet  I  .......  . 


TO  THE  PACIFIC  COAST 
ON  THE 


time  In  .luly.  Incoming  business  In  transportation— 


r^.,a.ny  eeert.eie>r 

I  fort  anew  1 

I  fort  Wlllia*  I 

K  1 

■  saAet^ 


Cemfertobl#  ••of# 
wld#  ofslai  (o  mov»^ 
oboLfte  leung*  cor  wMi* 
librofy,  toity  low-|>rie« 

•quipmant. 


THE  POPULAR  SCENIC  ROUTE  TO  THE  RACIFIC 


that  month,  .’ilthoiigh  slightly  below 
the  exceptional  .lune  total,  was  more 
than  20'';-  above  .luly,  1939. 

I  Upward  Trend  Continues 
,  For  Commodity  Prices 

Canada's  general  wholesale  com¬ 
modity  price  index  rose  to  82.8  In 
I  the  week  ended  September  6  from 
;  82  7  the  previous  week  and  75.9  the 
corresponding  week  last  year,  the 
Dominion  Btireati  of  Statistics  re- 
port;“. 

f'hlef  component  groups  of  the 
:  Index,  with  weekly  and  yearly  com- 
l)ari.8ons  bracketed:  Vegetable  pro- 
'  ducts  70.1  (70-68.6) ;  animals  and 
I  their  products  78.1  (77.6-71.9;  fl- 

'  l)re.s,  textiles  and  textile  products 
I  83.6  (83.6-67);  wood,  wood  products 
and  paper  90.9  (90.8-78.2) ;  iron  and 
Its  products  105.8  (106.8-97.6);  non- 
ferrous  metals  and  their  products 
77. 3  (77-73.8);  non-metalllc  minor- 
'  als  and  their  products  90.4  (90.4- 
:  84.31 ;  chemicals  and  alllsd  prod¬ 
ucts  90.3  (90.3-77.7). 


Corloodlngo— 

Cart  . . . . 

Cumulaliva  Total- 

Cart  . 

Railway  Croaa  Earningt  - 

C.  N.  R.-Week  lo  Sepl-mh«r  7... 
C.  P.  R.— Week  to  September  7  .  .  . 
RAILWAY  EARNINGS  IN  JtJl.Y  - 
C.N.R.— 

Operating  Revenue#  . 

Operating  Expenee- . 


>03  869.756 

1  42.999,827 

1  5.582,078 

17,13  3,588 

2,99r,6l  4 

1.538.471 

7.530.56  4 

10,547,763 

.'eelc  >6  Aug.  3  1 

Week  ago  'I'ear  ago 

60.477 

59.400  65.314 

Tn  Aug  3  1 

Year  ago  2  years  ago 

1.803,4  3  4 

1  .558,093  1,356,6)6 

»4. 696, 182 

$4,165,5  1  1  -  12  7-; 

3,530.000 

4,007,000  -  nO'r 

1940 

1939 

$ 

$  Ch.6ng’ 

22.395,032 

1  5,563,648  t-  6.83  1  304 

IH. 222, 446 

15,348.721  -t-  2,8.3,725 

t.l  72.586 

214,927  -f-  3,9S7,C39 

Operating  Revenuee 
Operating  Expentet 


Net  Revenue  . . 
g — Deficit. 


C  P.  R.  —  MMONTH  OF  IL'I.Y 

Groaa  Earnings  . 

Operating  Expenaee  . 

Nat  Earnings  . 


Cross  Earnings  .  .  .  . 
Oparating  Expenses 

Net  Earnings  . 


July  31  — 

1 16.076,585 
I  1 1,701.9  I  5 


I '>,303.4  I  7 
12,898,586 

2,404,83  1 
Months — 

90,688,069 

75,547.252 


103.245.178  f32.83:,4C5 


)i290,490  420,.i63,,58 


Like  many  others,  Mr,  Prescott, 
you  are  probably  suffering  from 
iiiatlequatc  teleplione  service. 
For  iiit5lanre,  can  you  bold  a 
(dieiit  oil  your  line  while  you 
gel  boinc  necdcti  informatioH 
from  your  aHNii;tant.'‘i,  or  must 
you  riisb  arouiul  lo  Iind  another 
It'lfpbonc  that  is  not  in  use? 
Are  you  free  from  iulcri'uptions 


-fifef  a 
Telephone 
Plan 


snd  at  tbe  same  time  not  letting 
incoming  calls  pile  upon  a  busy 
line?  Probablv  not.  'I’be  remedy 
for  this  is  a  lelepboiie  wiring 
plan  that  will  guarantee  you 
efficient  service  at  all  times. 
Our  local  representative  will 
be  glad  lo  suggest  a  layout  lo 
suit  your  busiiiessa 


I  1,657,403 
I  1,031.243 


3,6  4,'>,0I4 
1,807,1  11 


626,160  -i-  l,77<t,67l 


73.465,247  -y  17.222.042 
57,487,743  -t  0.l‘)9,50'» 


O.B.S. — Dominion  Bureau  of  Si;,t 


Canadian  Sanaltiva  Commodity  lr.de>:,  cor-.Fllod  by  Wood.  Gundy  f/  Co.,  L.m.;«d, 
aggln  advanead  fraeUonal ly  during  the  pa.t  wosk  to  65.6  on  Wadnaa.Iay,  Sapim»b*.r 
lllh  from  45.2  on  Saptembsr  4th.  Same  dot.  la.i  voar  Index  stood  at  65.5. 

^0  week  wheat,  tog*  hldai  ragistartd  galni,  while  oolloa  and  rubber  loal  ground. 


1880  1940^^ 

gQ  years  of  public  SEK^rp 


The  Index  for  Ciianadlaa  firm  pro-  |  Ceppor,  load,  ctAh,  ^ol  sad  aUtI  **«*p ‘•vSra"unrh4inV«d 


AUTHORITY  SEES 
COMMON  STOCKS 
IN  BUYING  RANGE 


War  Alters  National 
Economy 


Standard  Statistics  Expresses 

Opinion  Sound  luues  Are  altered  character  of  Canadian  eeon- 1  ThTSeHn^diMHct*'  owlnc'no"  ' 
Cheap  at  Current  Levels  omy.  involving  a  marked  shift  to  \  only  to  the  Ineretlsed  requirements 
_  industria'.ism.  Under  ordinary  con-  of  the  Dominion  Government  but,  ! 

Af>\/icire  A rri IMI II  ATIflN  fhe  difficulties  now  at-  also,  to  exceptionally  large  ship-; 

ADVISES  ACCUMUEA I  iun  tending  agriculture  would  have  a  ;  ments  overseas  and  to  a  new  de- 
-  depre-ssing  effect  on  general  busi- ,  mand  arising  from  the  necessity  I 

New  York  —  "Conimon  stocks  are  ness.  Yet  notwithstanding  adverse  for  providing  additiona'.  grain  stor-  ‘ 
cheap  measured  by  any  of  the  cus-  developments,  industrial  activity  as  |  age  facilities  in  the  West.  I 

tomary  yardsticks,”  accrording  to  a  . 

Statement  today  by  Standard  Statis-  Index  of  Innndlsn  fndnstriai  Aetiflty  (lA8i — 100)  I 

ties  Co.  They  have.  In  that  organi-  .,«  ! 

nation’s  Judgment,  long  since  dis-  — __________________ - ijo  | 

counted  virtually  every  conceivable  ^lo  I 

.idveraity.  The  company  adds  that  ■“  —  tio  I 

it  makes  no  pretense  of  knowing  the  j 

outcome  of  the  war,  nor  of  the  com-  V— 

ing  national  election,  nor  the  extent  ,gg  imo  x  «««  ! 

to  which  taxes  will  ultimately  be  in-  | 

creased.  But  these  are  factors  of  un-  90  _  •  9g  j 

certainty  which  have  been  too  thor-  _ _ — '''  j 

ougnly  advertised  over  a  long  period  _T?j5  ■"  twr  to 

to  afford  basis  for  selling  stocks  ‘WiBFe  i 

70  ll  I  I  I  I  I  I  I  I  I  IT  I  ,  ,g  : 

The  time  has  come.  Standard  Sta- 

lic.s  believes,  for  the  patient  inves-  irwAMJJASOND  , 

tor  to  formulate  a  constructive  Ion-  In  view  of  the  progressive  covery  from  the  recent  low  level, 

gcr  term  investment  program,  buy- [change  that  ha.s  been  taking  place  Furniture  accounted  for  most  of  the 

ing  and  holding  selected  common :  in  the  character  of  Canadian  busi-  rise  in  the  wood  products  group, 
stocks  in  the  firm  conviction  that  j  ne.ss  during  the  past  year,  reach-  The  iron  and  steel  trades  show-; 

regardless  of  any  intermediate  rcac-  j  ing  marked  proportions  in  recent  j  ed  further  expansion,  partly  on 

lions  that  may  occur,  he  will  ulti- !  nionths.  we  have  judged  it  advis- j  government  account,  especial:?  ini 

matcly  be  handsomely  rew'ardcd  for  able  to  rcwcighi  the  component  the  categories  of  structural  steel, 

the  risks  assumed.  factors  in  our  index  of  industrial  shinhnidins  hniler®  an<l  eno-inrvo 


'I’he  developments  of  fhc  past  ^  will  be  seep  below,  has  riison  to  a 
month  illustrate  more  strikingly  |  few  all-time  peak.  It  should  be  i 
than  on  any  previous  occasion  the  !  'Tiat  this  gain  has  been  i 
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xtional  I  n  wheat  FIGURES 

t  Western  Oils  STILL  INCREASE 

I  Pacific  Pete  Ha.s  Maior  WITH  HARVEST 


ADVISES  ACCUMULATION 


Pacific  Pete  Ha.s  Major 
Prc^ucer  in  No.  S  Well 

I  -  Calgary  &  Edmon- 

.ton's  New  Royalite  In-  ®*‘"«  Harvested  Without 

tereat  —  Further  Tests  at  Damage 

Brazeau  —  Saskatoon 

I  Gaa  Line  Delayed  STORAGE  BIG  PROBLEM 

j  "■'■■■■■■  '  ■■  ■  II  il  j  Special  Correspondence 

I  Coming  into  production  after  a  |  Winnipeg. — As  threshiug  proceed.s 
swab  had  been  run  inin  Uip  hole  -  fairly  expediflous^  ihroiigtiout 
only  twice,  and  without  the  ossist- I  western  Canada,  oR  thing  i.s  ap-' 
ance  of  booster  gas,  I’aeifie  Petro-  parent.  The  earlier  forccast.s  i>n  i 


j  ance  or  ooosicr  gas,  I'anne  retro-  parent.  The  earlier  forccast.s  i>n  i  ■  '  w  ■  i-i-i- -wv^ith  r-ii»  i 
I  leum  No.  5  joined  the  raiik.s  of  the  the  crop  were  on  the  side  t'f  Hamilton  Toronto  Montreal 

I  major  Turner  Valley  producers,  conservatism,  t-ind  it  is  now  appar-  _ — — 

!  Blcvsting  out  crude  oil  at  an  initial  ent  that  the  yield  this  year  will  I  ^ ^ - -  - — ^ - - 

I  rate  exceeding  50  bbh.  hourly,  the  probably  exceed  a  half  billion  liusli-j 

well  produced  1,196  1>1)1p.  in  the  els  of  wheat.  Unofficial  rsiimales  i  province.  Kimllar  conditions  prevail  |  The  Dominion  Department  of  Ag- 
flrst  22  hours  of  recorded  fiow.  Be-  which  have  been  numerous  of  late,  in  parts  of  southern  Manitoba,  and  rirullure  is  collaborating  with  the 
cause  the  available  siortige  at  the  all  appear  to  place  the  wheal  ( t  op  j  "  csi-cent  ral  Saskatchewan.  |  Dcnarlmcnt  of  Fisheries  and  other 


^  I  ^  .SIcIco  IS  (ho  naoio  of 

ILTripn  CARDENS  J  Canadas  hiqhast  duaht.- 

TENNIS  COURTS  f  «  c  c  e  products. 

estates.  LAWNS.  Quality  material  (laoke  J 
^  liPNCe-  '  PLAYGROUNDS  PS's]  bv  a  service  to  assist  in 
.  ^  PARKING  GROUNDS  J  every  fence  problem 

FACTORIES, SCHOOLS  % 
iAHAINllNR^  rAI!MSSIC.£TC.  ^ 

1  hcKET  'W  YOUR  property 

A  LAWN  STELco  Fence 

^FARM 

We  will  offer  cur  rcrcirrrcr.ciations  for  your  particular 
I  cro's-  lake  n-easureiTients  of  the  fence  line  prepare  estimates 
lor  ycur  ccnsic'cration,  with  no  obligation  incurred  on  your  part. 

Phone  nr  write  our  nearest  office 

T  HE  Steel  Company  ofCanada  Limited 

HAMILTON  TORONTO  MONTREAL 


The  Dominion  Department  of  Ag- 


Howpver.  liip  majority  of  (he 


well  was  choked  down  to  20  bbls.  harvest  consequently,  is  the  serond  '  farmers  in  the  three  prairie  pro\in- 


cause  Iiic  avaiiaoie  suirage  ar,  tne  all  appear  10  place  tne  wneai  t  top  j  « etn-r  .-in  rai  oasKaicnewa.n.  ;  uopailmcnt  of  Fisheries  and  other 

lease  was  rapidly  hciii:  filled,  the  w’dl  over  500.000,000  bushel.®.  The  i  However,  the  majoritv  of  (he  ...i  ,  , 

well  was  choked  down  to  20  bbls.  harvest  consequently,  is  the  serond  ’  farmers  in  the  three  prairie  pro\ in-  ‘  ^ 

an  hour  late  .Monda,',  pending  best  that  the  west  has  atlninod  and  (  res  expert  to  get  their  crops  under  i '^'^*''^®*'ie.  produrfioti  of  suitable  fish 

elcaring  of  the  storage.  '  areful  from  all  appearanres  it  sliould  not  satisfariory  cover.  In  .Manitoba  tlie '  oils  (or  feeding  purpose.®  and  to 

tests  are  to  be  made  to  dcierrriine  be  much  less  than  ilie  record  ero))  ;  area  wliere  farm  storage  of  gram;  this  end  has  set  up  a  biological 


from  which  horizons  in  the  lime  of  1928. 


the  flow  Is  coming  nfier 


is  cxpecled  to  mcel  witli  some  dif- ,  laboratory  in  Ottawa. 


The  Winnipeg  'I'ribune  here  has  fjcuiiy  extends  rouglily  from  the  j  ing  tlie  cliick  feeding  test  it  is  in- 


acidizing  will  get  undrrw,sy.  Drill- ;  come  out  with  n  wlieat  crop  esti- ^  Kiver  valley  west  lo  .MacGregor  |  tended  that  (Ids  lahnralory  shall 
Ing  wa«  comp.cted  at  S"Si  ft.,  440  ,  mate  of  609,092.0oo  tni.sliels  w  Ididi  is  '  and  tlicn  southwest  to  Coissevain. '  provide  ba.sir  inforuialion  on  the 
ft.  in  the  .Madtson.  I  almost  exactly  the  same  figure  a.s  ..\pari  from  isolated  areas,  the  pint)-  vitamin  I)  potency  of  domestically 


ft.  in  the  .Madison. 

Assurance  that  Pacifir  Petroleum 
.No.  5  is  a  large  crude  producer 


matcly  be  liand.soraely  rewarded  for  [able  to  rcwcighi  the  component  the  categories  of  structural  steel  I? attracHvencs.s  of  Pad-  crop  totals  have  gmie  up  very  n 

the  risks  assumed.  I  factors  in  our  index  of  industrial  shipbulding,  boilers  and  engines  ‘  etroieum  ncucnuireB  and  i  si^erably  since  Premier  P.rackon  ... 

"The  successful  investor  seeks  to  activity  as  from  .July.  We  have,  castings  and  forgings,  wire  and^  | 

base  commitments  not  on  facts  and ,  ,iicrefore.  attributed  greater  weight  sheet  metal  products  Among  the  !  !  k,  =  ,  ,  , 'I  Ih®  prairies  at  463.0iii>,niiii  bush- 

eircumstanecs  commonly  known,  but  indu.stries  which  figure  non-ferrous  metal  trades  electrical  ' 

on  conditions  which  it  i.s  expected  1  ,,,.„„iinently  In  Canada  s  w.ar  effort  apparatus  and  supplies  .showed  ®  ^  ^  ?  company  has  ^  general  way  it  might  be 

will  prevail  in  the  future  and  which  |  ,i,p  pggjj,  csetimated  gross  sabstantial  advance.  In  the  mis-  other  drilling  sites  m  the^  cen-  ,Pa,  threshing  is  about  half 

are  not  too  generally  anticipated. ;  yalue  of  their  products.  Accord-  cellaneous  group  there  was  some  MCiniiy  of  ^o.  6  completed  in  the  we.st.  In  .Maiii- 

For  the  longest  period  m  our  finan- ,  index  as  at  '  mid-August  recovery  in  the  tanning  trade.  4  in  virtually  all  done.  Sa®. 

rial  history  cash,  or  (he  equivalent  at  a  new  high  of  121  (1937—  The  following  table  gives  details  if'*', Yn  katchewan  is  about  ai  the  half  w 

111  short  term  investments,  has  betm  .  j,,,!,  against  117  trevi.sed)  ^at  for  groups  of  Industries  In  August.  I  '.hiJ'  f,ii''«n  nJi  ' "Hile  romparalively  lit 

and  still  IS  preferred  to  equkics.  W  i  while  factory  rapacity  as  compared  with  the  month  and  ' iL’vprv  i as  yet.  been  made 

rountcr-swing  IS  certain  to  develop ,  3,  previous;  I  a  p'  n  LnP  if.f:  '  Alberta,  owing  to  the  fxvopiior 

narrf  "TM  j  mid-Julv.  _%  Current  Capacity  Utiliaed—  703  PZ.”  nB,  q  anri^uil'l  bivp  i  'lom  that  piOVUlOe. 


likely  be  started  thi.®  fall  on  one 


the  western  wheat  pools’  coinpula-  ipni  of  sioring  grain  on  farms  in  produced  fi.sh  liver  .and  body  oil® 
lion.  It  will  be  observed  that  tlic  Sa.'^katcliewaii  is  confined  to  llie'and  will  also  cheek  the  accuracy  of 
crop  totals  have  gone  up  very  con-  w  cst-cciii  ral  territory  hnrderiug  .M-  v  iuamin  guarantees  made  by  the 
srlderably  since  Premier  I'.racken  of  Perta.  vendors  of  such  oil.®. 

Manitoba  put  the  total  vM.eat  yield  ^  exception  of  the  south-  Feed  price.®  and  their  relation- 

of  the  prairies  at  463.  .,  o  usli-  di.sirirts  and  some  sections  ships  lo  livestrK'k  and  livestock  pm- 

®  *•  ,  .  v,.  K  l.'kig  northeast  of  Fdmonton.  .\l-!duci  prices  are  constantly  being 

In  a  general  way  it  mi^hf  be  fanners  generally  will  find  '  checked  with  a  view  to  appropriate 

slated  that  threshing  1.®  about  half  |  of  -r.iin  on  farms  a  action  should  iliey  liccome  unduly 

completed  in  the  west.  In  .Mam-  jo,-  problem.  A  few  districts  es-  out  of  line. 

toba  it  Is  virtually  all  done.  Has-  o-  o,,.on,  „f  eoarse  -  - 

katchewan  is  about  ai  the  half  waj  u..  ..-.ap,-  p.  -  ■  •  n  1 

mark,  while  romparalively  little  ^ Saint  John  Broadcasting 

progress  has.  as  yet.  been  made  in 


dard  Statistics  further  states:  "This  i 
leads  to  our  original  premise  that  I 
common  stocks  are  cheap  and  are 
in  buying  range  for  the  patient  in- 1 


phasize  the  following  basic  market  cd.  The  major  food  categories 
relationships  which,  if  they  did  not  rose  seasonally.  The  most  marked 
exist,  would  impair  the  argument  advance  of  all  was  in  the  textile 
(■hat  this  is  a.  time  to  venture  more  group,  especially  men’s  and  wo- 
freely  dn  buying  common  stocks:  men's  factory  clothing,  owing  to  in- 

"1.  Industrial  activity  today,  mca-  creased  seasonal  demand  in  the 
sured  by  Standard’s  comprehensive  civilian  section  ais  well  as  contin- 
Index  of  Production,  is  nearly  as  ucd  activity  in  the  military  sec- 
high  as  at  any  time  in  the  last  five  tions;  leather  footwear  recorded  re- 


CROUP— 

*JuIy  Aug.  Aug. 
•40  *40 

F6od.  Drink  »nd  Tobacco. 

71 

74 

61 

Clothinf  Shoe«I 

102 

1 1  1 

9» 

Pulp  and  Paper . 

96 

94 

81 

Wood  Products  . 

88 

89 

84 

Automotive  Trades  . 

9<S 

80 

54' 

Iron  and  Steel  Trades . .  •  •  • 

88 

93 

63 

Heavy  . 

88 

94 

54 

Medium  . 

85 

87 

63 

Light  . 

94 

tot 

78 

Non-Ferrous  Metal  Prod... 

97 

100 

72 

Non-Metallic  Miners! 
Products  . 

95 

98 

88 

Chemicals  .  . 

98 

94 

88 

Miscellaneous  . . 

79 

85 

81 

Composite  Index  . 

89 

91 

74 

•Revised,  ai  explained 

in  the 

accom- 

of  the  sites  near  the  very  success- |  ;  „,ving' to  t'he  fxvopiionnl 

v'3  rr”-  J’“®|heavy  yield  from  that  prov  moe. 

(8^4%  net  m  No.  5  and  will  have  ..  . 


78^i%  net  in  No.  5  and  will  have 
5gA"«^-  68%%  in  No.  4.  rapid  redemption 
74  ai  of  the  five  year  debentures  total- 


years.  For  the  full  year  1940,  pro¬ 
duction  will  average  higher  even 
than  in  1937.  Average  stock  prices, 
however,  are  no  great  distance  from 
the  lows  for  the  last  five  years.  The 
market  has  not  responded  to  indus¬ 
trial  stimulation,  actual  or  expect¬ 
ed.  When  our  Index  of  Production 
touched  107  in  .March,  1937,  which 


Decision  of  r.  &  E.  Corp.  to  lake  1  that  there  was  virtually  110  soi 
25%  participation  in  another  Roy- |  drifting  in  the  southern  area.-  ihi 


“g  C.  &  E.  participates  in  net  in  addi-  ported  earlier  in  the  season,  par- 

00  77  tion  to  holding  the  customary  tioularly  on  previously  wooded  land 

gross  royalty.  In  eight  of  but  this  was  due  to  the  dry  .Tune 
g*  gg  these  r.  &  E.  has  elected  to  take  period  when  the  northern  areas  ali¬ 
as  81  I  33.3%  in  one.  50%,  and  It  is  now  peared  likely  to  encounter  a  crop 

91  74 1  announced  that  In  No.  51  the  par-  failure. 

ticipation  will  be  25%.  Improve-  Another  favorable  aspect  of  the 
ment  in  rev'enues  of  C.  &  E.  is  in-  situation  this  year  is  tlie  fact  that 


progrc.®s  has.  as  ye‘i  been  made  ,n  ""MaSiift  ‘Xuers  are  common  I  Station  Scope  Extended 

Alberta,  owing  to  the  exvopuonnl  ^.^anarlcs  in  _ !1 

heavy  yield  Iiom  that  piovmoe.  sections,  wood  and  wire  cribs.  Saint  .Tnhn— Radio  Station  r'HSJ. 

So  Soil  Drilling  witli  the  latter  lined  with  paper;  here,  owned  and  operated  by  the 

The  season  has  been  a  notalde  and.  in  some  Instances  straw.  Aban-’New  Brunswick  Publishing  I'nm- 

oneforthe  West  owing  to  the  fact  doned  barns  and  implement  sheds ;  pany.  Etd.,  has  completed  the  crec- 

ihat  there  was  virtually  no  soil  are  also  being  utilized.  i  tion  of  a  new  broadcasting  plant  un- 


Saint  .Tnhn — Radio  Station  fHSJ. 


NEW  SMELTER 
FOR  GRANBY 


NORTHWEST  CO. 
DEVEOPS  AREA 


dicated  by  tabulation  of  wells  from  there  has  been  virtiialiy  nn  frost 
which  revenues  are  being  d®Tlved  I  Vantage  experienced.  Tlie  big  late 
as  compared  with  a  year  ago.  Gross  ,  Alberta  crop  ba.®  now  v  irtually  all 
royalties  arc  currently  being  deriv- j  cut  and  it  oscaped  the  frost  so 
ed  from  32  wells.  These  wells  had  f.,^  .,j,  latest  reports  indic.'ite.  1 


an  aggregate  allowable  of  7.128  j 
bbls.  daily.  One  year  ago  (  .  &  E.  ; 


The  thermomeler  did  lake  a  dip  in 
northern  .Xfanitoba  and  in  nortli-ea.®l- 


was  deriving  gross  royalties  from  |  saskalclicvv,an  hut  a  elierk-iip 
19  we. Is  which  had  an  aggregate  threshing  returns  indicate  thalj 


proximairTevS  ‘’our^’^ln'der  of  Electrolytic  Copper  Imperial  OH  Sub«diary  to  Begin  eilowable  of  6.827  bhis.  daily.  ^eaw  “o®;  dtmiage 

u/^.1.  D _ rtii  Wells  at  present  drilling  on  r.  &  L.  I 


stocks  reached  148-a  level  some  Supplies  Prompts  Speedy  Work  Promising  Oil  acreage  are;  Royalite  No.  52.  No! 

(5%  higher.  Construction  Structure  64  (spudded  this  weeki.  Pacific  Pe- 

?fo  Serious  Profits  Ivae  _  _  troleum  No  5.  Arrow  No.  2.  Twin 

"2.  The  contradiction  between  pro-  .Special  Correapondenca  AnnniinreTnaivf  rhuf  VnrtViTroat  ' '  Wells  .scheduled  for 

duetive  aelivity  and  the  stock  mar-  Vancouver.  —  Establlshemnt  of  a  .  i,  n  j  v.  -ji  sTerf  are  Royalite  No,  j,.. 

kef  performance  cannot  he  explained  !  copper  smelter  on  the  British  col- 1  *'®'”Pany.  wholly  owned  sub.®idiary  ■  T’win  Valley  No.  2.  white  .  un  Ray 
.away  by  any  serious  lag  In  profits.  I  umbia  coast  in  the  near  future  may  jnf  Imperial  Oil  Co.,  will  commence  I  is  expected  to  re.®iime  shortly. 

v’orporation  earnings  have  moved  up  I  he  encouraged  by  the  fact  that  i  development  of  the  large  holding.®:  7 '“,'1  ” 

sharply  and  while  they  will  In  the  j  Great  Britain’s  wartime  needs  of ; ^est  Petroleum  on  the  Blood  in- '^Ifed^to  r®tlhl  'definitebwhe- 

futiire  be  subjected  to  heavier  taxa-  eleefrolytic  refined  eopper  are  said  .,  „  „  .4  „  ,  ,uu  ai  ;  to  c,  taniisn  , 


Wells  at  present  drilling  on  r.&E.  I 

acreage  are.  Royalite  .  0.  particnla iTv  ,\lherta,  coupled 

64  (spudded  this  weeki  Paeific  Pc- restriction  of  deliverie.®  of 
troleum  No.  a.  Arrow  No.  2. 


are  also  being  utilized.  i  tion  of  a  new  broadcasting  plant  un- 

-  _  -  ...  I  der  which  the  station  is  now  operat- 

Pfinni  iro  Itl  i  ""  lOOn-watt  power,  greatly  wid- 
rrhll  \llrr  I  IrN  I  III  iCnlng  its  broadcasting  range.  Since 
I  UUU  UUl  1  JulLll/  lil  I  the  new  system  has  been  put  into 

/X  1  A  TV  1  A  T\r<ATTA  f*T9  '  from  distant  pevints  in  the  Mari- 
f  ANAIlA  A  IIh  III  I A  Th  !  times,  a.®  well  as  from  as  far  as  New 
Viall/al/AA  ill/Jjl^Uiallj  .lersey.  r.S..\.,  advise  that  the  sig- 
.  _  I  nal  from  the  new  station  is  being 

I  t _  J-  1  CL  »  I  •_  i  heard  distinctly.  The  new  antenna. 

Only  Immediate  Shortage  Is  in .  with  a  building  to  accom- 

Cod  Liver  Oil  for  Use  in  1  modate  the  modern  transmitter 
P  1»  P  ^  I  equipment,  is  located  at  Coldbrook, 

roultry  reeo  [three  mile.®  from  .'saint  .lohn.  The 

-  I  new  steel  lower  is  22.'>  feet  high  and 

('itavva,~,At  the  outbreak  of  war  |  the  addition.®  provide  an  increase 

the  feed  supply  situation  in  Canada  j  from  IbO  to  1000  watts, 
was  surveyed  n.nd  a  rareful  check;  The  company's  broadcasting  sta  • 
has  .®inc-p  been  maintained.  For-iUnn  has  been  in  ilie  .Admiral  Beat- 
lunately  supplie.s  of  mo.®1  feedstuffs  |  Hotel,  here,  hut  are  now  being 
and  especially  of  such  ba.sic  mater- '  ”Tovcd  to  an  addition  to  ‘‘Tlie  Tele- 
ials  as  feed  gr.'iin.®  and  forage.®. !  f-T‘^Pb'.Ionrnal  •"T'f  "Tbe  Evening 
have  been,  and  for  the  immovliate  ritnc-s-Glohe  building  where  new 
future  promise  to  he  ample.  I  and  np-to-late  studios  .are  being  pro- 

roneern  for  supply  for  the  prev®- I '  ’'I''’'- ’77:  ®H'ected 


partK^ninrly  Alnerln,  roiiplrfl  /*nnrArn  for  enntviv  for  fHo  wro^  I'iflf'il.  1’h^  ptndlos  nro  oxpoctod 

th  Ih,  r.Mr,r,i„n  of  dHIv.rl., "■«  ™l 

am  to  country  point  have  created  one  item,  namelv,  cod  '  - - , 

a  major  storage  problen,  in  many  cppi^m.i^  .  ^ 

sections  of  xve.®tc,n  (  nnada.  ^  TAAI  r  nPFT  O  AA 

To  provide  Storage  break  of  war  substantial  supplies  j  luULt  1  LL  1  &  LU. 

fn  .Alberta,  iiariicularly'.  farmers  [/'f  .®iirli  nils  were  imported  from  j  '  LIMITED 

c  constnietiiig  all  sort.®  of  storage  ,  Hir  Fnited  Kingdom.  .Norway.  New-.  i  ivvv/'ivi  4i'fv>ru 


tests  which  were  ex- ,  .Trp  constnietiiig  all  sorts  of  stm-agr 


future  be  subjected  to  heavier  taxa- 1  eleefrolvtic  refined' eopper  are  said  ”  „  Petroleum  on  the  Blood  in- ,  ppctcd  to  rstahlish  definitely-  whe- ^  bins  for  grain  iinill  snrh  time  a.-,  foundland  and  the  Fnited  States  but 

tion,  prospective  excess  profits  taxes!  to  ,,0  larger  than  can  be  quickly  '  "'A"  Reserve,  near  Eethbridge,  AI- |  thcr  the  Home  well  in  the  Brazeau  rffiivery  quotas  are  exieruled  to  n>.j  these  sources  have  .since  been 


alone  are  not  sufficient  to  explain  j  puppHed  by  sources  within  theEm- 
fhe  inertia  of  stock  prices.  Business  |  pjre. 


profits  for  the  first  three  quarters! 


of  .hi.  yo.r.  mo„„r«d  hy  Sland.rd'.  ..If.'/l  '"r',.," Vif  „7; 

lodox  o,  Q„.r,„ly  Ernldd.,  ,v.r.  '  "  > 


berta,  culminates  one  of  the  mo.st  i  field  is  e  commercial  producer  or  i  ijpve  the  eongesiitin  resulting  fi'''i> 
thorough  sub-surface  geological  j  not  were  lieing  continued  this  ;  (be  large  crop  harvested  In  that 
undertakings  in  Canada.  week.  Officials  said  that  some  f'P"  ' _ 


rn^hr^clneH  probably  wo7iid  have  prefer-'  approximately  180.000  acres  on  [  „ 

to  he  recalled  that  buslne.®.®  volumes!  ‘  __  account  of  H’e  Blood  Indian  Re.®ervc.  The  com-  ;  7 

and  profits  dwindled  rapidly  in  the  1  "  f"  .r  *  nanv  ha®  snent  in  exec®®  of  sr.3  000  Hav. 

10"-  ...koLoo,.  the  exeliango  situation.  1  pany  nas  spent  in  excess  01  juo.inui 

final  quarter  of  lO,-.,,  whereas  the  _  .  .  .  .  .  .  ,  !  in  having  an  inten.sive  reflection  .  P’**-®' 


States  by  the  British  government,  ;  rorporaled  company  and  ha.®  rights 


idertakings  in  Canada.  w-cek.  Officials  said  that  some  fig- 

West  Petroleum  is  an  Ontario  ‘ ha'®  ''cen  prepared,  but  will 
o„a  i.„  =  Dot  lic  aiiuouDccd  for  a  time. 


these  sources  nave  .®inee  been 
■ithrr  rom|i!elely  cut  off  or  greatly 
I'lirtailed. 


TOOLE,  PEET  &  CO. 

LIMITED 

i  rwxriAit  Auvyjs 

Appr'ii((«r«  anri  Valuatora 
Estates  Maiia 

(AlfailV  I’A.WDA 


prospect  is  for  suslaioed  or  even  in- 


'll  having  an  intensive  reflertion  1  ,  .  ..  ,  . 

2.  '  i  ,  survey  earrted  out  hy  the  Hailand 


Perforation  and  acidization  of  i 
le  promising  middle  zone  i.s  lie-  ; 
eved  to  have  been  rompleted  and  : 
le  well  placed  on  the  separal'ir  | 


creased  trade  activity  In  the  final  ’aT-Re  quantities  of  eopper  from  '  ‘  h  Corn  of  Denver  Fn’orv- 

i.hree  months  of  1940  and  well  into  Canada,  hnt  nearly  all  of  It  Is  un- ,  . 


1941  at  least.  der.®food  to  he  from  Noranda  and 

"3.  A  supporting  fsefor  In  the  other  ea,stern  producers.  Britannia 


tinn.-c  I'r.’,...,  Whether  the  well  wil.  he  consid- 
esearch  i.orp.  of  Denver,  co.ora-  .  ,  ... 

^  *  I  cred  completed  at  this  point  or  ] 

,1,  '  wheihcr  a  further  Important  test  1 

Two  pronounced  structure®  were  [  be  made  at  the  well,  where  ! 


Famines  outlook  which  was  non-Unrl  Granb.v,  Iho  two  hie  B.C.  mine?.  ' survey.  L.  T.  Krcc- i  was  further  evidence  of  pro- 

evistent  in  is  the  huge  defense  have  no  smelting  facilities  and  are;^’®*’*  vice-president  of  Heilaud  ’  Auction,  will  be  decided  shortly. 

outlay  over  and  above  other  heavy'  obliged  lo  ship  their  product  In  |  s®iirch  Corp.,  st.ates  that  the  north  - 

Federal  expenditure.®.  We  now  esfi-  concentrate  form  to  foreign  smelt- i  ®Hurfure  is  one  of  the  largest  yet  Completion  4>f  the  Vermilata- 

mate  that  fully  ?5,000,p00,000  will  ers — to  Tacoma.  Wash.,  in  the  case  found  in  the  plains  area  and  the  Frankview-  No,  2  well  in  the  A  er- 

be  spent  on  defense  in  the  current  of  Britannia;  to  Japan  in  tbe  case  |>Tnount  of  closure  disclosed  was  the  oiiiiou  field  was  reached  over  the 

fiscal  year.  It  Is  clear  that  present  of  Granby.  most  pronounced  feature  o4’  eur-  pg^,  week-end  at  a  depth  of  around  j 

business  activity,  virtually  irrespee-  Britannia  mine  on  Howe  Sound  ’  1800  ft.  and  tba  wei:  wsa  brought  | 

live  of  whether  the  war  continues,  was  once  regarded  as  the  greatest  Following  ithe  survey.  West  Pe-  into  production  No  details  of  the  ; 
will  be  sustained  hy  large-scale  gov-  copper  property  in  tbe  British  Em-  troleum  leased  29,100  acre®  to  cover  well  s  rate  of  production  are  avail-  ! 
erninental  expenditures.  pirc,  and  it  is  still  a  great  produe-  the  two  structures  defined  and  sub-  able  as  yet  but  w-ord  from  the  ificld  ; 

"4.  Relative  to  Interest  rates,  tbe  cr,  taking  out  more  than  6.000  tons  sequently  Northwest  Company  ob-  in  this  respect  is  expected  shortly,  j 
income  from  ses-soned  dividend  pay-  of  ore  daily.  Granby  is  almost  as  tained  the  option  to  drill  both  these  The  well  was  drilled  as  .an  offset  j 
ing  stocks  is  extraordinarily  liberal,  largo  a  producer  and  Is  stcadUy  struclures.  Northwest  Company  to  the  Batileview  No.  2  well  which  1 
Low'  money  rates  will  endure  for  an  expanding  its  capacity.  placed  its  own  seismic  party  in  the  :  is  now  pumping  heavy  crude  01'.  at  1 

indeterminate  period.  There  Is  no  Granby  operated  a  smelter  at  field  to  carry  out  additional  sur-  j  the  rate  of  around  200  bbls.  a  day,  ; 

prospect  of  early  depletion  of  large  Anyox  on  the  northwest  coast  of  vey  work  and  then  exercised  its  ;  .according  to  field  reports.  The  port-  ^ 

excess  reserves.  Relative  to  high  British  Columbia  until  about  three  options.  Additional  acreage  has  able  d/illing  vie  with  whieli  the  ' 

grade  bond  yields,  stocks  also  pro-  years  ago  when  the  minewasaban-  been  secured  bringing  total  to  Vermllata-Frank\iew  No.  2  well 
vide  higher  than  customary  yields,  doned  and  the  plant  dismantled,  about  40,000  acres.  :  was  drilled  is  now  being  mo\cd 

AV’e  have  the  reverse  of  the  1929  sit-  n,ost  of  the  machinery  being  sold  to  DriUing  will  start  shortly  on  the  o'  ®'"  fo  Hie  Westcrn-Battleview  No 
nation  when  stocks  returned  less  consolidated  Mining  &  Smelting  southerly  structure  of  the  Reserv'e.  I  1  well  location.  Speed  in  dnllmc ; 

than  bonds  and  even  less  than  the  company.  Granby  now  concentrates  heavy  equipment  now  being  on  the  ;  "'H'  ^-hls  ><8  indicated  by  ilie 

cost  of  borrowed  money.  Additional-  operations  at  Allenby  and  Cop-  wav  to  the  field.  An  agreement  has  !  fact  ♦hat  the  Vrrmilata-Frankx  lew  1 

P®'"  Mountain,  but  lacks  smelter  fa-  also  been  made  between  Northwest  >>’o.  2  wci:  was  completed  to  pro-  ; 

mVmher®  hJnl*.  Iro  n?  I  «  cilltles.  The  Company  is  making  Company.  Treaty  Petroleum  and  I  ducUon  in  less  than  two  weeks.  j 

fow*^ tentative  plan,®  for  construction  of  West  Petroleum  whereby  the  north-'  - 

vauVe  ®  t'melter.  however,  and  may  ob-  erly  structure  may  be  drilled  at  e  T'hat  condition,®  which  have  arisen 
ftocu®  t®^ow«r  (hfi  governmental  assistance  tn  later  date.  as  a  result  of  ilic  war  have  cau.sed 

listed  stocks  also  Is  lower  than  ever  national  importance  , _ some  delay  in  the  construction  of  1 

.  .  .  ,  of  such  a  plant.  A  coast  smelter  11  ci  rx  »  4  ij'  u  the  gas  line  ben'ccn  Lloydmiuster 

.erne  ®ouId  be  utilised  by  many  custom  July  Flour  Output  Higher  gas  field  and  Saskatoon,  was  ad-! 

aeufe  dullne.ss  haxe  followed  price  g,,  ropner  is  a  metal  of  D,,t  Pvnnvia  I  uiitted  by  K.  J.  Swauson,  general. 

'"fnurX  :fo?rnr;J  j:.  rd^fcS-oreurreil’c^e  in  B.C.  ^Ut  ExpO^CrC  lo-^r  „  Xor7ern_Naturai  ' 


w 
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been  a  purchase  for  long  term  hold¬ 
ing,  The  current  period  of  specula¬ 


rly  structure  may  be  drilled  at  e  That  condition,®  which  have  arisen 
Iter  date.  result  of  ilir  war  have  cau.sed 

^  some  delay  in  the  construction  of 

I  171  4-x  4  4  ij'  u  ‘he  gas  line  beH'cen  Lloydmiuster 

uly  Hour  Uutput  lilgner  gas  neld  and  saskatoon,  was  ad- 

Rii»  ITvnMta  I  nurov  fitted  by  K.  J.  Swaason,  general 

But  Lxports  Were  Lotver  j  pf  Northern  Natural 

j  Gas  Co.,  subsidiary  of  Franco  Oik®. 
Production  of  flour  in  Canadian  j  but  he  added  that  it  was  hoped  to 


live  s^Knatlon  is  sy;mptomatlc  of  MONTREAL  LIVESTOCK  RECEIPTS  „j„3  ju,y  1.222.975  overcome  all  difficulties  in  the  near! 

a  maiket  sate  to  buy.  Bcceipt.®  of  livestock  at  the  two  barrels,  an  inerca.se  of  117.47.3  bar- 1  future. 

Montreal  .stoikyard.®  (Point  St.  Char-  rels  or  10.6  per  cent.,  compared  with  He  expected  that  the  work  of 
F’AIIM  E.VPORTS  IJI  IftSR  los  ,Tn.]  East  Einli,  for  the  first  half  the  output  in  the  same  month  1a.®t  |  completing  a  siihpiautial  portion  of  [ 

Otawn  —  The  value  of  I  'anadis.n  of  the  current  y  ear  are  a.®  follow.®:  year,  according  to  preliminary  fiS- 1  fhf,  distribution  system  in  .ga  ka-: 
products  of  faiTrt  origin  expoi-ted  from  Cattle.  liead.  (compared  with  urc.®  of  the  Dominion  Bureau  of  Sta-  Ugou  would  be  roniinuod  until  fat' 

Canada  in  1939  totalled  $.100,133,791  48.095  ^‘^me  perIM  of  Ia.st  future  work. 

119  per  cent  (12  108);  horse.®,  18,5.58,  (15,779).  for  .Dine  of  1.1(0.2..8  and  with  the  retnru  of  Walter  1.  1  horn,  prcoi 

high  point  of  reeent  years  of  2.089,-  dent  of  the  eompsny,  who  was  at 

■  . -  ......1 - — - Jv:--L —  6«2  barrel®,  set  la.®t  Oetober  and  tempting  to  complete  arrangement. 

with  July.  1939  of  1.105,502.  Thus  the  in  the  ea.®t.  He  has  been  absent 
seasonal  increase  from  June  to  July  several  weeks  and  wa.®  expected 
this  year  is  about  in  line  with  the  back  very  shoi  tU 

ten-yoHr  average  trend  shown  by  the  _ _  — - - 

Dominion  Bureau  of  Statistics.  i  I  1  J  r 

During  July,  6,643,937  bu.shels  of  LOKC 

wheat  were  ground  in  Canadian  OutDUt  Shown  Hicher 

mills  against  5,171,901  bushels  dur-  ^  ** 

ing  July  last  year.  Ottawa.— July  production  of  coal  , 

Other  grains  ground  in  July  were  Canada  was  1.2-’' '5*67  tons  com- j 
as  follows,  compared  w'lth  same  **“*.^*1  1  i 

month  last  year  in  bushels:  1,093, o42  in  .luly,^  1939,  the  Do- 
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Dominion  iiureau  01  isiausiics.  I  I  a®  I  J  P'  L- 

During  July,  6,643,937  bu.shels  of  LOKC  j 

wheat  were  ground  in  Canadian  Outout  Shown  Hicher 

mills  against  5,171,901  bushels  dur-  ^  ** 

ing  July  last  year.  Ottawa.— July  production  of  coal  , 

Other  grains  ground  in  July  were  Canada  was  1.2-’' '5*67  tons  com- j 
as  follows,  compared  w'lth  same  **“*.^*1  1 

month  last  year  in  bushels:  1,093, o42  in  .Inly, ^  1939,  the  Do- 

Julv  lulv  niinion  Bureau  of  statistics  re- 

1946  1939  por/s.  This  is  «  xahi  of  6.9%  over 

o«i*  .  892.812  855,723  June  and  12.3<:;  over  July,  la.si 

B^rDv  '9^??9  >®7"  ,  7  ■nonth®  i 

Buckwheat  _  1.724  3.523  ended  July  was  ‘‘.laa.uGS  tons  as  i 

.Mixed  Gram  ......  1.613.715  I.I6L520  against  7,909,811  'll  like  period  last  I 

Mill  stock.®  of  wheat  on  July  31  j  ,  ,  i.  ,  j  .  i 

amounted  to  4.407.105  bushels  com-  Production  of  l  oke  amounted  to  i 
pared  xvith  4,383.006  bushels  in  July  258.411  tons  rompared  with  249,232  | 
last  year  •ons  in  June  ard  IS9.2o4  tons  in  ; 

Exports  of  flour  amount  ,o  .313.- 1  ! 

864  barrels  against  403,377  barrels  [  ' 

1  in  July  1939  l.iL.OOO  tons  sseinst  l.ol2,000  tons, 

!  ’  '  Mn  the  Hike  period  laisi  year.  1 


last  year. 

Exports  of  flour  amount  to  .313.- 
864  barrels  against  403,377  barrels 
;  in  July,  1939. 


Light  brushing  or  mopping  and  an  occasional 


Avaxmg  —  a  minimum  of  maintenance  work 


and  e.xpensc  —  keep  Dominion  Battleship  Lino 


leum  at  its  sparkling  best:  a  pleasure  to  the 
eye;  a  comfort  to  the  foot  and  an  ideal  floor  for  offices,  stores  and  public 
places  everywhere.  Tough  and  resilient,  it  stands  up  under  the  heaviest 
traffic,  promotes  efficiency,  cuts  overhead.  Available  in  a  wide  range  of 
colours  and  effects  offering  endless  decorative  scope.  Backed  by  our  5-Year 
Guarantee  when  laid  according  to  our  specifications.  For  new  buildings 
or  buildings  under  renovation.  Write  us  for  samples  and  literature. 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  - 

LIMITED  MONTREAL 

HOW  MUCH  OF  YOUR  OVERHEAD  IS . . .  UNDlRfOOT?^^^^ 
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Canada  and  World 

Demands 


•  R9^'iew  of  tls»  Pu?p  Piiper  Induatry  In  th®  Monthly  Commercial  Letter  of  the  Canadian  Bank  of  Commanc#, 


25  YEARS  AGO 

From  the  Files  of  The  Financisl  Times 


The  Ford  Motor  Company  has  called 
for  tenders  on  Its  Wtnntpeg’  plant  on 
which  work  probably  will  start  this 
month, 

LaurentJde  has  the  distinction  of 
being  the  only  stock  of  the.  Montreal 


fiht  ffnantial  ®«wb  and  World  Newsprintl  25  years  ago 

^  ,  p,.onomlcaUy  under  the  new  regime.  One  w,>Tviers  whe-  i  From  th.  Files  of  Th.  Fin.ncisi  Times 

^  hv  Th-  h7ont,-«r  Finsnrtsl  rinfes  FubU.hing  tompai^y.  , Is  ovit  of  respect  to  the  Munfoe  I  C  The  Ford  Motor  Company  has  called 

I  'mnrrf.  I  or  wheUier  It  Is  Just  another  example  of  fliims>_  Ger-  I^KTA  M  rl.T  I  for  tenders  on  Its  Wtnntpeg  plant  on 

many  diplomacy  designed  to  appease  the  l.inlled  States  which  work  probably  will  start  this 

H.  EJniFT  rOX . rnbllsher  predicted  defeat  of  Great  Britain  Is  ercom-  _  - -  month. 

J,  W,  TYSOX  -  •  •  General  YLmagpr  and  Editor  |  From  «  Review  of  tt#  Pulp  end  Psper  Industry  In  the  Monthly  Commercial  Letter  of  the  Canadian  Bank  of  Cemmarea  Laurentlde  has  the  dtstlncWon  of 

A-  n*  B ,  YOrXO  •••..-  Sews  l.ditor^  pr.  Schacht  apparently  is  running  true  to  German  being  the  only  stock  of  the.  Montreal 

- form  In  International  diplomacv.  There  Is  the  brutal  preservation  of  the  Canadian  [  Under  prevailing  conditions  the  among  other  factors,  the  eeallng  up  list,  apart  from  the  "war  babies",  to 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  $1.7$  aa  in  (ho  .<aoo  ,.,r' Mi(ion-a  \TrAn  Kamrtt  1  paper  Industry  Under  the  Canadian  newsprint  unit  wdll  have  of  tj,(,  greater  part  of  Scandinavian  following  since 

e.s  month.  In  Creat  Bn.a.n  $3.00  a  vear  (.nnad.an  fund...  assumption,  fls  In  the  casc  of  HlUor  .s  .Vrtn  I  difficulties  of  the  past  decade- dif-  no  difficulty  In  meeting  the  extra-  fVnm  ^overseas  °«tbreak  of  the  war. 

In  the  United  MMes  that  a  plan  of  contiucst  can  bo  cold-bloodedly  out- '  firullles  which  had  a  cruahtng  effect  ordinary  demand  diverted  to  It  as  a  Paper  from  the  overseas  'ahuTpiTniUor,  .hnwad  a 

oreign  .u  ernp  10  »,  .  .  ..  lined  Without  tlio  victims  realizing  that  those  behind  In  the  early  stages  and  were  not  en-  result  of  the  severance  of  European  aiarkets  to  which  these  products  ,-e,;*non,sn  consklc.rtue  the 

''^\‘;oT.'an7’‘^rr'^.p7n.‘.bi7' Ad%%r“u.m^^^  i  thp  plan  Will  cart  v  It  out  If  not  opposed  by  forces !  "''oll  overcome  m  recent  years  commercial  ties  with  other  econo-  used  to  flow.  It  is  mMt  unlikely  als^^  demonstrated  their 

,  '  sufflclenUv  Ftronc  to  defeat  them  But  siirelv  Pr  ^a.nada  in  good  stead  through-  mic  sectors  of  the  world.  In  fact,  that  Norway  and  Sweden  will  be  utmost  faith  in  ihe  public  utilities  en- 

CABLE  ADORES. :  l,ntim«  ;  .  ...  (,’  „ ,.„(  Period,  for  ono  reason,  the  peak  of  this  demand  eecras  to  able  to  resume  large-scale  ship-  terpnse,  in  the  reception  given  to  the 

HEAD  OFFICE.  Mcntreal.  LAnrjiMer  oisi.  All  Depart  ,  ^ those  Whose  orders  uc  13  ^arrj-ing  dill.  I  J,  ^  reached  in  July,  when  n  meats  outside  Europe  during  the  new  $1,137,500  capital  slo.  k  Issue. 

merits.  I  do  not  really  expect  tliat,  after  the  experience  of  the  |  w  orking  poopin  in  cmplovnicnt.  record  production  of  333,680  tons,  W'ar,  for  the  first-mentioned  coun-  - 

TORONTO  BUREAU  2  25  Bay  Ftraat.  3  c.  Da.Tclg-.  Busina*,  pggt  couple  of  vcars,  the  democracies  will  wait  Until  Under  the  greatly  changed  conditions  about  91  per  cent  of  rated  capacity,  try  Is  firmly  In  the  grip  of  Ger-  ,,-3?’®  James  Carruthors,  the 

,j,g  effort  is  nmde  to  actuallv  put  this  program  Into  below  ,.he  Industry  has  ,s  known  to  have  been  attained  many,  and  according  to  a  recent 

Phone.  LImh  7.04,  ^  ^  n  .  A.  cn  ,  cffcct  bcforc  takln-  stCDs  to  checkmate  it  become  more  active  than  ever  be-  parly  for  additions  to  American  report  of  the  American  Legation.  .,ccLd  princX  wa^Y^^^  Mr 

LONDON.  ENc.  .  *55  o  ^  P  fore.  pro\’1(ling  full  employment  for  publishers*  slocks,  an  estimated  in-  Stockholm,  all  overseas  tra<ie  was  carruthera:  a  short  tim#>  ago  he  con* 

spisseniatnes.  _ ,  Pj,  Workers  ,311(1  for  a  host  of  crease  of  these  by  82,000  tons  over-  paralyzed,  while  German  orders  for  tribiited  $100,000  to  the.  Patriotic 

,  .  ..  ,,  i„77T  Those  Who  Find  Work  AbhoiTent  'othcr.s  in  related  industries,  produc-  balancing  a  decline,  of  33.000  tons  pulp  were  sufficient  to  keep  most  Fund. 

Cm•ofcdfof0cmf^tra^soff0cmty;afm,pp1tb^  rt,l  if  inose  vvno  Tina  WOrK  /ADnoi-rciiL^  ^  nuantity  of  non-war  m  North  American  manufacturers'  of  the  mills  busy  for  three  or  four  - 


CABLE  ADDRES5:  "Fintlme.  ';  U  .  U  Cod-. 

HEAD  OFFICE.  Montreal.  LAnraoler  02SI.  All  Dfr«rt 
mp.nls- 

TORONTO  BUREAU  2  25  Bay  Ftreet.  3  C.  Da.-tdg-,  Bu.lne.- 
Repi-.-nlative.  I.  L  Reger.,  Editorial  Repre.entati.  - 
Phone.  Ll^tn  7*04. 

LONDON,  ENCi  .  l^i®hc*p^gate,  E.  C.  2.  Davies  A  Co. 

Kepiesentatives. 


TN  A  .fi.  mj7i7tr  iu  f/iir  1  no5e  VV  nu  Tina  wum  ^Uliuiicm.  MiiJliOL.  .xrc^,  . . .  i.rtiaiAviufe  t 

Dfn'otcd  to  the  i>itc7  csts  of  tnr  ini^^Ting  ptwiic  viTne  ^  quantity  of  non-war  ju  North 

belief  that  the  confidence  of  capital  i.s  csscntwil  to  the  -p  VIDENCE  of  the  insidious  influence  of  the  dole  In  ,na,eriaJ8  which  keeps  the  national  inventories 
BtabUity  of  finom^e,  the  prosperity  of  industry  and  the  X-/  politics  continues  to  crop  up  from  time  to  time  ■  economy  from  bcinp  too  .seriously 
devcio}/r}icn.t  of  our  rrsour<e3,  ^  various  parts  of  the  country.  A  recent,  t\'pical  cx- ;  distorted  by  tiio  armament  efftu'Ls  build  u 
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L  'IDENCE  of  the  insidious  iniluence  oi  me  aoi  .  ,  maierlaJs  which  keeps  the  national  inventories  months.  Detroit  United  made  a  good  showing: 

politics  continues  to  crop  up  from  Ume  to  time  |  econcm.v  from  being  too  .seriously  „  puhlishcrs  I.ater  advices  from  other  reliable  sh^wT^’anTcrclse  of 

in  various  parts  of  the  country.  A  recent,  tv-pical  cx- :  distorted  by  tbo  armament  cflorta  in  the  sources  emphasise  the  foregoing  „*V  of  $34^677,  showing  an 

ample  was  the  declaration  before  the 'Calgary  city  ■''o  nec(vssary  nt  this  time,  and  summer  season  but  their  holding.^  doubts  as  to  the  feasibility  of  Swed-  gf  $v,024.  Kor’sovp.n  nionth.s  tho  in- 


.'ouncll,  by  one  of  the  aMermen— who  also  plays  a 


making  up  at  least  some  of  I  he 


- — - - - - i  '  '  •  ,  ,  sliorfnge  In  the  American  ox- 

n  ,U  “I  RmF  Britain prominent  part  In  the  provincial  polltic.s- that  cana-  available  to  Canada  caused 

Can  Ine  Luriwarre  ocai  on  a  .  dlans  had  been  assuming  a  holier-than-thou  altitude  by  a.u  early  sununer  decline  In 

The  doubling  Thomases  and  amateur  mourners,  with  regard  to  certain  countries,  while  the  very-  thing  lourisi  reveuuos. 

ovrr.-'oefi  their  lungs  and  tongues  so  freely  |  condemned  was  tolerated  right  here.  Without  being  Put  the  national  benefiLs  alone 


in  July  this  year  were  abnormally  ish.  exports  overseas.  crease  in  gross  was  $237,797,  and  tbs 

large,  csiliuaicd  as  slightly  over  Kluland  may  be  able  to  regain  inoreasn  in  net  $9i.S49. 

o'iO.OOO  tons.  If  Is  probable,  also,  some  of  the  export  trade  she  lost  - - 

that  some  of  fbe  heavy  shipments  when  Russia  attacked  her.  but  ,  ,  "I®?  Mward  Island 
overseas  In  recent  monUis  were  apart  from  fbe  hazardous  and  costly  Lmicr  whfn  thr  f .fa 


Prince  Edward  Island  has  its  heart 
steeled  to  kill  ((Ulte  a  lot  of  foxes  this 
winter  when  the  fur.s  are  ripe  —  "a 


^  who  c.xerdsed  their  lungs  and  tongues  so  freely  |  condemned  was  tolerated  right  here.  Without  being  Put  the  national  benefits  alone  above  Immediate  or  early  needs,  marine  conditions  to  which  she  U  thing  which  has  been  7egarde'!j  a 

from  the  beginning  of  the  >.'azi  drive  into  Scandinavia  ,  rnore  .specific,  ho  charged  that  aa  the  result  of  the  Al-  ,  ‘TFe  not  nil  that  should  be  taken  Moreover,  further  restrictions  upon  now  eubjected  and  which  lessen  her  vacrtlego  ever  .since  the  little  animals 

the  middle  of  Au-ust  when  thev  suddenly  be- !  berta  government's  mea.sure.  In  cutting  off  certain  i considcratjou.  Cor  oUior  ojuii-  Uhe  consumption  of  newsprint  are  competitive  power  in  distant  coun-  began  to  make  rniUlonaires '  of  the 

until  the  n  coii,,,.-  r,f  the  nir  eio ec  ,.io,.,.iea  rver,  eir>CTie  ehie  he  lied'  B'^Piblv  tlic  1.  iiitod  StatCe  u  ud  |  jn  prospect.  If  Pot  already  in  effect,  tries,  the  terMtory  she  ceded  to  festive  islanders.' 

came  inaudible  due  to  the  re.ative  f.ailure  of  the  a  ,  classifications  of  married  men  and  smgle  able-bodie  1 ,  ,,,p  fmt?,)  Kingdom,  haxe.  foitnd  in  I  it  is  not  to  be  expected,  therefore,  Russia  included  mills  with  a  capa-  - 


Britain,  are  In  full  cry  again  as  a  result  of  recipients,  people  were  being  forced  to  accept  work 


this  week's  devastating  raids  on  London.  I  "abhorrent  to  them.'*  !  er  available  from  European 

These  peopl.e  where  they  are  sincerely  oonc.enied  I  As  practically  all  forms  of  work  are  essential  Vistfc 

as  to  Ui»  fate  of  the  mifecl  Kingdom— and  most  of  must  be  performed  in  the  maintenance  of  the  com-  tl.. 

them  undoubtedly  are-reveal  a  peculiar  lack  of  in- ;  munlty,  the  question  naturally  arises  as  To  what  Is 
sight  into  the  British  character  and  ignorance  of  the  "aDhorrent  work."  Presumably  such  work  has  been  ^ 


i  anada  supplies  wliivli  are  no  long-  that  as  high  a  rate  of  operations  as  |  city  of  over  fOO.Ono  tons  of  pulp  . 
er  available  from  European  sources  iq  July,  which  was  about  the  prac-  and  37.000  tons  of  paper,  and  her  ^'ewfonndland 


W.  T),  Re.ld,  president  of  the  Reid 
“wfonndland  C'ompany,  in  an  inter 


ment  of  news  services 


replacement  ttcal  limit  of  capacity,  will  con-  productivity  and  export  surplus  X'om 

Irastlr  cUrtaU-  tlnue.  But  a.<vordlng  to  carefully  were  reduced  accordingly,  j,,g  determination  to'  tTe^’^var 

a  and  of  'ar-  compiled  estimates  the  newsprint  WTierever  the.  conditions  affect-  through  to  a  finish — and  that  finish 


lous  forms  of  Industrial  producUon,  mnis  of  Canada  as  a  whole  would.'  ing  the  -war  the  Cajiadian  *he  end  of  German  militarism— Li  ty 

■When  war  broke  out  a.  year  ago  under  prevailing  conditions,  be  i  pg,-  gnd  paper  Industry  will  have  T’f  <be  spirit  of  Canada  as  a 

German  exi>orr.s  of  pulp,  except  galled  upon  to  furnish  about  1.5(M1.-Lg  ,^5  \  record  of  strength  ” 


past  history  of.  amd  existing  condition.^  in.  th.at  coun-  done  and  is  being  done  by  citizens  who.  of  their  owm  '  German  exi>orf.s  of  pulp,  except  galled  upon  to  furnish  about  1.5(M1.-  [g  credit  a  record  of  strength 
trv  Either  that  or  they  are  so  ingenuous  as  to  bo- ,  free  will,  are  maintaining  their  independence  rather:  ""'ch  may  have  escaped  the  poO  tons  in  the  last  five  months  of  and  adaptibUlty,  as  well  as  of  good 

iTo  tv,!.!-  th!.  Nazi  luftxcaffe  migh'v  offensive  force  than  accept  the  dole.  Apparently  then.  In  the  opmion  '  ^  bjockad’.  were  rhut  fjjis  year,  which  would  not  require  service  to  this  country,  and  to 

o,  ,b.  .vonStr,.  of  defenoo  bolnj  wrought  bv  ,ir  .ft'.-  work-  wWch  tto„  roco.vmg  ,bo  ,loi,  r.e„rl  at  ^  vidcd  In  , ho.,  area,  for  o.b.r  pro-  *  »  ,  S”  iZ  wlM  ha' 

RAF  and  the  British  ounti-aircr.aft  gunners.  abhorrent- and,  as  ta.xpayers.  contribute  to  those  pub-  ducers^  ^  demand  for  prob-  a  decline  in  newsprint  produc-  experience,  technique  and  financial 

,  a,  ,1  dc  funds  out  of  which  those  who  find  work  abhorrent  ^bn  40,000  tons  of  pulp  per  annum  tion  might  be  accompanied,  how-  .gj  ,u,,,  ...in 

The  lattor  rontnrgobcy  1,  hardly  v. o  th  con.idor  ng  ...  .bitlod  from  Oonn.rny  Scam  by  Inor,,..  in  th,  on.pu.  'frfnXiod “f,  compolMlm  Po" 

,v,n.  .another  two  or  Ihroe  tvocks  of  i«  a,  on  Ih.  ahle.tod.ed  man  shoold  ,  llmlia'  'inih  ,h"'  .ll’ni'.o.  'n  “Z  P'"’7  '»  "h™"'  trade  con- 

scale  of  those  of  the  past  few  days  would  undoubted-  Canada  todav- unless  of  course  he  finds  h  „  ^  '"f  ut  on  of  „ood  and  unbleached  sulphite,  for  ditions  return  It  may  be  able  to  re- 

Iv  slow  up  British  ind'Jslnal  production  and  interfere  '  "  "  vv  iv,  (h  '  7  ^  r  i  foreign  exchange  control  by  (  anada  example,  which  form  iiartofthe  tain  a  subsUntial  part  of  the  new 

to  a  greater  or  lesser  extent  with  shipping  and  other  abhorrent.  With  the  numbens  entering  military  |  about  Uvo  weeks  .ifter  the  opening  operations  of  newsprint  mills.  business  acquired  in  the  past 

^  service  anrl  the  tieeri  for  skilled  workers  in  so  many  hostilities  this  mimtrys  pulpajid  rr#»vTlHn£r  rnnHitinn<;  inrlnriis  vaar 

forms  of  transportaUon.  On  the  other  hand  two  or  . paper  manufacturers  benefitted  in  urevalling  conditions  Include,  jear. 


SCRAP  BOOK 

Motor  Manners 

A  fool  and  his  gasoline  are  soon 


. - .  . .  strengthened  its  competitive  posi- Larter 

There  is  no  reason  why  any  able-bodied  man  should  ,  anada’  Whh  ^ho  uist itiltrfn  normal  trade  con-  The  careless  shall  inherit,  the  earth 

be  ifile  in  Canada  todav  unless  of  course  he  finds  '  v.  „  institution  of  „ood  and  unbleached  sulphite,  for  ditions  return  It  may  be  able  to  re-  -in  a  cemetery, 

be  idle  in  Canada  toda>-unle.ss  of  course  he  find.  ,  foreign  exchange  eontro  by  (  anada  example,  which  form  i^arf  of  the  ,ain  a  subsUntial  part  of  the  new  Forgive  us  oir  skids  as  we  forgive 


rea  ct'  or  lesser  extent  with  shipping  and  other  ^^bhorrent.  With  the  numbers  entering  military  j  about  two  weeks  .after  the  opening  operations  of  newsprint  mills.  business  acquired  in  t 

*  service  and  the  need  for  .skilled  workers  in  so  many  hostilities  this  munfry  s  pulpand  Prevslllnir  mnHitinns  Include  vear 

of  riansportauon.  On  the  "  g  “tht  and  clircction.=,  there  appears  to  be  no  rca.son  for  The  fur-  -niifacturers  benefitted  ,n  rrevnlllng  conditions  include,  sear, _ 

weeks  ot  such  continuous  laiding  might,  an'J  .  ,1.1  exchange  premium  of  10  i>er ! 

ilv  would,  re.mit  in  Nazi  aircraft  losses  so  ser- j  mamtenance  of  extensive  dole  lis..s  mercy  s-  gpg^  yg  ^gg^,^  realized  from  exports'  TTTNT'T^/^T^  TAT  T  TTk  T 

5‘to  give  Britain  the  advantage  in  ultimate  ef-  cause  of  their  value  to  opportunist,  politicmns  who^  ihe  United  States  which,  aflerl  CJjl  1  UlvlAL  FU-KUML 


Forgive  os  our  skids  as  ^e  forgive 


business  acquired  in  the  past  those  who  skid  against  us. 


three  weeks  of  such  continuous  raiding  mig.ht.  and  c.ireciion.=,  mere  appears  lo  oe  ,be  exchange  premium  of  10  i>er  |  - 

probaWv  would,  re.sult  in  Nazi  aircraft  losses  so  ser- j  mamtenance  of  cxfenstxe  dole  lis..s  mercy  s-  gpg^  yg  ^gg^,^  realized  from  exports  TTTNT'T^/^T^  T  A 

ous  as' to  give  Britain  the  advantage  in  ultimate  ef-  cause  of  their  value  to  opportunist,  politicians  who  ^  ,,  ,b„  united  States  which,  aflerl  H  jjj  | 

lects  Meanwhile  it  should  not  be  overloa'Ked,  R  A  F.  Promise  to  use  their  influence  to  prevent  their  friends  anowauce  for  freight  payments  in  ;  W  . 

'  ,  -beir  sv=tematic  '-^eing  asked  to  do  any  kind  of  work  for  which  they  tjufed  btates  currency  on  their  ' - 

bomber  squadrons  are  contin..mg  their  .j.tematic  .  shipments,  afforded  addlUonal  re-  ir  c  • 

operations  against  botli  German  and  Italian  military:  ‘  ‘  j  .1  ,  turns,  in  the  cass  of  newsprint,  oouvenirs 

obiecUves  with  more  than  a  little  suceess.  '  '‘‘C  have  irequentJy  c-ugge.sted  th-it  this  particu.ar  „bout  .fSt.SO  per  ton.  A  German  helmet,  sent  home  by 

’  i;  i;  at  Al  political  evil  could  br  eiiminated  if  the  rule  were  if.  if,  if.  Private  R.  Kiel,  of  the  Fourth  Field 

T  .  ,  f  ,„,v,  He-tr-irtive  raids  I  ke’"  adopted  that  those  citizens  who  prefer  the  dole  to  i  The  producers  were  then  abl®  to  -^^Bibulance,  and  picked  up  by  him  in 

Is  a  conUnuaticn  of  such  destructive  raids  i.Ke.,.  ^  _ _  ,  ,  France,  on  display  in  a  Victoria  ave- 

tr.  serioo-K-  off-ct  *h-  rwale  of  *hp  British  people  a  . 'A'ork.  should  be  asked  to  give  up  the  privilege  of  vot- 1  '^'3'  r  ri.s  ng  costs  and  were  In  a  window,  recalls  the  old  saying -of 
to  senou.lj  affect  .he  no.aL  of  .he  Br  ti  h  pec^pK  producing  citizen.s.  if  I  <'onipa,'at,vcly  good  position  from  a  ^^0  laat  war.  that  the  French  were 

The  answer  to  this  proposition  brings  an  e\-.n  ’nor.  s  ,t  ,g_.  not  ''’  P"""*-  '•’’f  Flxiiorts  1  fiphting  for  their  country,  the  British 


worK.  snouid  oe  asKca  to  give  up  uis  privilege  01  lui,-  -  ■  e  n„g  window,  recalls  the  old  saying  of  ;  .g  thev  found  K  essential  oil  for  perfumes,  drugs  and 

ing  until  thev  again  become  producing  citizens.  ]f ,  <  onipai  atnely  good  position  from  a  r^e  laat  war.  that  the  French  were'  r-g,.  ,1  flavorings  are  now  growing  in  the 

®  .  "...  .  ..  ..  .  e  profit  point  of  \iew.  Flxports  1  fichting  fo-  their  countrv  the  British  '  For  the  ■wLstful  holiday-makers  who  c-ardens  or  narks  of  ihe  eVato  rti. 

there  is  a.iy  inj'astice  in  that  proposal,  then  why  not  ;  f^yg,  .Northern  Europe  were,  how-  were  fighting  for  their  honor,  but  the  j  .'’'’ni  "'ate,  .soils  and  vast  irrigation  m- 


obiecUves  with  more  than  a  little  success.  '  i.si,ueuu.>  bo’Jt  .??},50  per  ton. 

^  If  If,  politic-al  evil  cpuid  br  eiiminated  if  the  rule  were  j  if.  if,  if. 

Is  a  conUnuaticn  of  such  destructive  raids  likely  adopted  frat  those  citizens  who  prefer  th’  dole  to ,  The  producers  w-ere  then  able  tc 
er  t  of  (ha  Kritioh  neoole  ”  . Should  be  askcd  to  give  up  the  privilege  of  vot- 1  '70'‘’r  rising  costs  and  were  In  a 

to  seriously  ciff5Ct  th'?  rio*sL  of  chp  Dr.tun  peopl  -  j  2  comps rnt.iv^lv  co»h1  position  from  a 

The  answer  to  this  proposition  brings  an  ev-;n  mor.’  ‘^§1  producing  ci  izens.  r  ^  F:xi>orts 

emphatic:  "No,"  from  anyone  who  has  even  a  slight  ’BJ'-isUce  in  that  proposal,  then  why  not;  f^yg,  .Northern  Europe  were,  how-  . ^ . _  . . .  i  ha  i  t  h  i  .  at  >-  i  i  . 

knowledge  of  the  British  character.  All  classes  in  the  j  two  vote.s  to  the  man  who  pays  taxes,  as  com- ,  ever,  on  .a  large  scale  in  September  |  Canadians  were  fighting  for  souvenirs. 

United  Kin-dom  are  unite  J  todav  a.^  thev  never  -.vere  '  with  one  vote  to  Uie  man  who  merely  draws  '  and  October,  thosa  of  newsprint  u  mian,  Times-, Ucumai.  recall  Is  part  of 

7  ■  fh  T'n  imUl  nbariv  the  end  of  lii-'  dole?  i '-nited  States  exceeding  ship-  boyhood'.s  early  summer  it  may  be 

t.unng  the  \.ar  o.  1.  14-lS.  Lp  un.il  nbarh  the  end  ^ _ ,  raeni.s  in  tJiai  direction  during  the  The  Second  Tear  |  ya,,]  ggjgr  ,bat  the  disappear- 

the  last  conflict  relations  between  labor  and  the  so- ^  ^  ^  like  montJis  of  iri,"S  b.v  50  percent.  And  so  Britain  enters  the  second  ;  anre  of  many  of  these  is  due  .simply 

called  Union  government — compri.scd  of  Liberals  and  |  ]$  the  Registration  Being  Holed-Up?  'Bur,  thereafter  the  supplies  from  |  year  of  the  war  ■with  high  courage  j  to  the  fact  that,  'other  holiday -.seekers 

Conservatives — were  strained,  but,  in  the  face  of  The^^HE  determination  of  Canadians  to  play  their  part  bcandinavia  and  F'inland  dwindled 
crisis  of  Marc'n  -July  191S.  the  people  of  Great  Bri-  1  jg  ^vinning  the  war  has  been  demonstrated  in  a  ^^p'-anVe”'' ;uid  ^^^sharplv^^'^iiuirLsed 

tain  closed  ’.'aeir  ranks  and  bent  every  effort,  on  the  g.jgpger  of  ways,  but  there  has  been  no  mare  con-  freight  rates,  and  partiy  because  of 

home  front  to  the  defeat  of  the  common  enemy.  vtneing  evidence  of  that  spirit  than  the  response  to  I  Tjussia's  invasion  of  F'inland  a.nd 

Today  there  is  no  schism  between  classes  In  Great  the  government's  national  rcglstraUon.  The  work  was  ^  GermaDy’.s  occupation  of  Norway. 

Britain.  As  a  matter  of  fact  there  are  no  classes;  to  ca.rried  out  in  a  manner  so  thoro’jgh  and  |  'j.^gj' 

use  the  classic  Scottish  saying,  "they're  a'  Jock  Tam-  -n  practicaJly  all  parts  of  th-  ccuntry.  that  only  the  ■  unjo,]  states  were  Tecoi-ded  as  38.- 

son's  bairns."  The  only  effect  that  the  indiscriminate  readiness  of  the  great  mass  of  the  people  to  go  "all-  ac.o  tons,  as  compared  w-|th  159. ooe 

bombing  is  likely  to  hav-’  on  the  British  is  to  stiffen  out  "  in  the  war  effort  could  have  been  responsible.  in  the  corresponding  period  of  1959, 

his  back — and  his  neck — if  any  more  .=tiffening  were  But  now  that  the  government  has  secured  the  in- ! 'h-  greatest  decline  occurring  in 

required.’  formation  for  which  it  had  asked,  and  th-  peopl-  hav-  '^'hen  only  1.3fio  tom* 

■*  ,  ,  j  .  rf.-u.  "  reported  as  having  entered  the 

The  most  likely  objective  of  the  Intensified  German  indicated  their  readmcs.s  for  immediate  effort  in  what-  \,g,,,-jgag  niarke’ 

air  raids  i.s,  as  appears  to  be  gcnsrallj'  suggested  in,  ever  channels  th-  government  may  deride,  there  wbno  ti,g  Canadian  pulp  and 
official  circles  in  Great  Britain,  the  paving  of  th?  way  j  wnuM  appear  to  be  som-  doubts  a,--  to  whether  the-!  na|ier  indu.-try  operated  a.t  a  fairl> 
for'  the  long-threatened  invasion.  And  anvon-  wh'o  i  authoritie.a  a’  tittawa  are  ,,1  a  po.si'.lon  to  fnllo'-v- ,  Ha’isfactorv  rate  i,,  19.'19  and  be- 

fears  for  th?  s’lccess  of  ."oich  a  venture  need  only  go  :  thro’igh  with  their  part  of  the  program.  A  Httl-  Para- ;  ^^uie  mnie  a-tive  ,be^U^^ 


For  Souvenirs 

A  German  helmet,  sent  home  by 


,a,r  'kat  looketli  upon  a  woman 

loseth  a  fender. 

. . .  f'unsider  the  traffic  lights,  (ls  It 

y  -y.*  ^  "'ll  save  thee  from  the  police  court 

^  J  |-^  I  J  \/j  — Santa  Fe  ila.gasm'’. 

__________________________  In  the  Front  Yard 

n,.  r-,.-  ^  noncompetitive  industrj-  with 

Some  Go  [Not  Gare  -S.noo  jobs  has  been  discovered  In 

It  Is  an  cJd  rule  but  still  3  go'sd  pkfomia'.s  front  jard.  Perf’imers 


If.  If.  Private  R.  Kiel,  of  the  Fourth  Field  ;  gg.,  ,5,^^  vacationists,  tourists,  week-  wartime  shortage  In  tm- 

s  were  then  abl-  to  ■'’Bibulance,  and  picked  up  by  him  in  ,  enders  and  halC-dayers  do  their  best  flower  oils  discovered  that  al- 

,g,,  ■  ,g  .  France,  on  display  in  a  Victoria  ave-  I  ,g  ' countryside  as  beautiful  P'ants  which  produce 

J  ..  V  ^  n''*’’  window,  recalls  the  old  saying  of  ;  they  found  it  essential  oil  for  perfumes,  drugs  and 


had  to  be  made  to  discover  violets  ■or  _ _ _  ^  ,  j 

"  n.  Sr'.i  ,d 


said  with  point  that  the  disappear- 


At  present  flic  bulk  of  the  world's 
turpentine  oil  from  pine  trees  I.s 
shipped  abroad  for  manufacture  into 


carried  out  in  a  manner  so  thorough  and  s’jcccssful  of  V^^r  Europ-  half  the  world  at  its  call  The  fate  o 

.  .  ...  ,  .  ...  ,  .  .  lean  exports  of  newsprint  to  th-  HiiJer  is  already  written;  as  the  sec, 

in  practicaJly  a.l  parts  of  the  country,  that  only  th,  united  States  w-ere  recorded  as  28.-  ond  year  of  the  war  begins  It  t: 
readine.ss  of  the  great  mass  of  the  people  to  go  "all-  nc.o  tons,  as  compared  with  159.000  merely  a  matter  of  how  much  tinv 


day.  They  have  accompllshe'd  nothing 
useful:;  they  haie  done  a  great 
amount  of  harm.  They  stand  for 
nothing  but  destruction  and  brufalit?- 


In  the  production  of  perfumes, 
about  15%  of  the  total  content  is 
usually-  flower  oil.  Alcohols,  com- 


Mar  and  .lune,  when  only  1.3fio  tons 
wcf>  reported  as  having  entered  the 
.\ni.?iican  iiiarkef 
While  the  f.anadtan  pulp  and 


will  b°  required  'o  -r'xsh  him  wd 
his  for''es. — Sa-skatoor-  Star-Phofnir 

For  What? 


back  and  re-acquaint  himself  with  th?  history  of  the  graph  in  a  recent  news  report,  seems  to  have  .gignifi- 


cauio  quite  aetivo  in  the  latter  part 
of  that  vear.  ft  ilid  not  get  ino  full 


A!  Capone.  "Putch"  Pchultz  and  |  Ib  Canada  the  ejovernment  has  not 
other  "big  sh'?t"  gangsters  were  high- j  . reached.  They  were  njid  are 
naiier  indii-fi-v  iitieratc!-!  at  o  e^ii-i,  I'r  eff'eient  In  their  criminal  act ivi.  j  Parts  of  our  Fifth  Column.  Wh-n  we 
t  ^  ^  K  N  1'“'  totalitan.an  gangriers  have  ,  a  fa  at  peace,  they  cause  uncertalnt> 

.  a'lSiaetori  lato  m  i9.,9  and  P-  |enioycd  a  remarkable  run  of  ruthless  j  a-fd  Instability,  a  millstone  around  our 

e'fic(enc\"  to<->.  But  ag.ain  we  ask:  l  nock*;  wbeu  we  are  at  war.  they  .stall 
■■Efficlenry  for  B 7f  1  TC'  The?  excel  |  'Iff  back.  Bury  them.  Keep 


Thev  are  the  barbari.»m  of  their  ma.s-  pounds  and  binding  agents  make  up 
ter*  in  the  Kremlin.  The  fame  might  Ih”  remainder.  FJxpenenced  agrlciir- 
well  he  said  ■of  the  other  organize-  turist.s.  working  with  maohlnerv.  will 
tions  which  Ottawa  h.as  declared  llle-  '■?  able  to  compete  with  profit  in  thi.s 

gal.  and  there  are  .stilt  some  groups  $32,000,000  field  it  Ls  belles-ed. _ 

In  Canada  the  cjovernment  has  not  — A.P.f.  BxiUctin 


Still  No  Gentlemen 


Ludendorff  offensive  'u  the  .Spring  of  191? 

Don't  be  su  fo'-jli.sh  as  "to  sell  the  ’marke 
E’..renglh  uf  a  Hitler  victory  yet. 


Under  date  of  August  the 


Production  .ind  I  in  organization  for  e'  ll.  They  a,re  spe  i  th-m  buried  for  all  time.  —  CaJaoi  ’/ 


exports  of  newsprint  ond  the  c\-  ciall.sts  In  deceit,  treacbery.  inhu 


nounced  that  ivorkmen  had  .just  started  on  a  neiv  ports  of  pulp  were  far  ahead  of  nianity.  terrori.sm  and  dostruetton. 


annex  of  the  Dominion  Bureau  of  Statistics  to  ac- 
’ominodate  th-  .staff  of  the  census  branch,  which  has 
'.he  ta.sk  of  assorting  and  tabulating  the  registration 


ihoS'O  In  the  comparable  period  of 
last  yeai-.  But  it  should  be  noted 
that  the  expor's  were  more  tha.n 


had  arrived  at  the.  bureau.  Further,  it  was  |  sidernble  mcrea.se  in  .shipments  in\  HaUfa..r  lirrnJrl 


ca'ed  some  of  these  wo’ild  b-  stored  at  the  Supreme 
Co’ft  Building,  pending  the  completion  of  the  annex,  j 


other  ma,rkefs  wa.s  effected,  not¬ 
withstanding  restrictions  tipon  tJie 
use  of  these  products,  notablj'  in 


n*  Wi-iffc  a  Rnrli  I  "  '  ®  c. .iia.L.ufe  i...  i  . e, a . n  sgff,riont  to  pffs-t  the  decline  in 

Dr.  Schacilt  Wutes  a  Koc,.  J  V.-ms.  Meanwhile,  it  was  stated  that  about  4.000-  European  supplies  for  the  United  ^Vp  go’'rar‘'t^hind'\'he"dcmo"  I  ti'me 

A'.'C0R.DI7.G  to  The  Motion  -  AmerFa  .-  Lcaiing  ^g,  ^g  gjjpggrp.j  fr>tqi  gf  u.noO.  hags  of  registration  !»tates  and  therefore  that  a  con-  rrari-.s  -as  to  he  utterly  out  of  right. —  I  bas  c.->me  fnr  th-  ostrich  policy  of 

Libjral  Weekly  - the  task  of  perfe'-*.;ng  th?  N’az  orms  -had  arrived  at  the.  bureau.  Further,  it  was  sidernble  increase  in  shipments  to  lTnlifn..r  HrmlH  |  "bur-ineg.s  as  usubI"  to  give  piarp  to 

machine  for  th.?  economic  reconstruction  of  Europ'.  h-  stored  at  the  Supreme  markets  was  effected,  not- 

which.  according  to  Hitler,  is  to  follo-.v  the  expecler;  ;  Building,  pending  the  completion  of  the  annex.  |  g.,p^gf®'Jl,ppp  '^product n'orablv'^n 

triumph  of  German  arms,  ha.s  been  inipos.?d  on  Dr.  !  ^  |g  j,g  fq,op.  f-iis  information  would  seem  to  indi-  fh.?  United  Kingdom, 

iljalmar  Schach’.  form-er  president  of  th?  Flcichsbank  th.at  .some  considerable  portion  at  least  of  11.000  in  fact.  tiio  overseas  experts  of 

To  carry  out  thi.s  assignmen:,  he  ha,3  retired  to  hi.s  |  registration  forms  are  being  placed  in  stor-  newsprint  rose  from  252,600  tons  in 

estate  in  East  Prussia,  where  he  i.s  at  wori;  with  pending  th-  completion  of  a  building  in  -which  period  of  19,99  to 

staff  of  secretaries  and  translators  on  a  book  in  which  |  pgg  •„„  handled,  j..p.ar,  a^*gain^  o'/^sn"  per-cent'' 

his  views  will  b?  set  forth.  .Apparently  as  Hitl-r  pr--  !  Apparently  only  Ih-  forms  i.f  those  subject  t.o  mill-  while'  shipments  to  th-  T’nited 
sumed  to  foretell  in  Mrin  Kampf,  how  he  would  win  jg..y  gpj..^.jpp  g^p  ,.pppj^.jgg  immediate  attention.  .States  increased  from  1,168. non  tons 


sufficient  to  offs-t  the  elecline  inL^g^  matt-r  mo.-t  f-r  humanity  the  quick-nine  an-t  magnlfeing  of  our 


and  instability,  a  millstona  around  our  adventurer  being  a 

n-cks;  wb-ii  w-  ar-  at  war.  Ihev  .slab  se-ms  to  intrigue  a  lot  of 

us  in  Ih-  hack.  Bury  ih-m.  ‘  K-ep  3”.''  ''sIp.  It  se-ms  *tmos* 

th-m  buried  for  aJI  Llm-.  ralnaru  ""bo.ssiWe  to  duabuse  them  of  the 
rf-ratd.  impression  that  this  (.'ompany  is  called 

_ _  "The  G-ntlem-n  .Adventurcr.s  ef  Eng 

land,  etc."  Prince  nupert  and  hri 
Npeed  Up  friends  would  undoublec.1v  have  b-en 

On  the  industrial  front,  as  in  our  ^,1' bm  Thev 
armed  defenc-,s.  there  must  bo  a  ferrcT  t'o  h-n^rlvp»  .TT' 

quick-nine  and  magnifying  of  our  Royal  Chari-r 

n,-P,.ent  war  endeavours.  Th-  tlm-  wpat  is  more,  ••b-n  thov  called 
h^s  c-im-  for  th-  ostrich  poicy  of  ,pon„p,yp3  "adventurer.s."  th»v  X't 
bur.ineg.s  as  iisubI  to  give  pia-a  to  mean  people  who  w-nt  out  in  search 
on-  which  enll.sts  for  w,ar  .s-rvir-  of  arlyennir-,  Thev  simnlv 


A'cs;  In  lho,se  tliing.s  which  corrupt  i  Speed  Up 

and  Wight.  Totalitarianism  iindouM-  j 

odiv  "has  it  ail  m  er  fiemorracy".  But  On  the  industrial  front,  as  in 
for  pffi-i-ncx-  in  the  -verla'ting  things  armed  defenc-.s.  there  must  be 


On  its  fare,  this  information  would  s-em  to  indi-  i  fh..?  United  Kingdom. 


Our  N.ulral  Ally  •'-’y  «'J'lnW!  umt  or  i.r.v,i,  Indus-  'ukins  ".'"bli'si'n.*.'. 

„n..,  H  n  C-n,-.,.  ,n  .  Sr",'.  O''” 

vhirh  mav  hHlic-  rlo!,-o  on  hl=  ......  ..  A.  -  'Paef  Of  the  (..Ompajlv's  stock 


»v»rv-  a?-allab1e  umt  of  private  indus¬ 
try  capable  of  making  a  contribution. 


.?  LUiteq  Kingdom.  rne— h  which  may  bring  down  on  his  such  yttal  fields  as  the  manufa-tiire 

in  fact,  th-  overseas  experts  of  head  anoth-r  n-^vri  of  abus-.  ha.s  of  aircraft,  w-  must  no  longer  wait 
wsprint  rogp  from  252, 6nq  tons  In  ?'oired  th-  thought  that  's  In  the  j  ya.inb'  upon  promi—d  delix'eries  of 


s  are  being  placed  in  stop-  newsprint  rog-  from  252, 6nq  tons  in  voiced  th 
Dll  Of  a  building  in  which  the  Januaiy-.luly  period  of  19,99  to  "7'"^?.,?;, 
3i4.i9q  m  the  like  term  of  the  cur-  . ‘ 


7  T*  e'  le  r.peciaiii  in  fir.st  .page  of  the  Gompajly's  stork 

such  vital  fields  as  the  manufa-ture  book  in  1667-  '*  ?  o 

of  aircraft.  w»  must  no  longer  wait  -hU  Highness  Prince  Rupert  Dr 

fainlY-  iirw^n  rT»*rtmic4»rt  /-loIia  AieiAn  e*..  .  .  1.  i 


Lh-  '.var  of  Europe,  Dr.  Ficha.cht  presumes  in  his  pro¬ 
mised  boo'4  to  predict  wliat  Germany  will  do  after  the 
war  should  G'-’'mnn,v  win.  of  courrse. 

W'e  arc  t'hd  in  T/o  Xafion'-s  cxchi.=  ;v-  int-r'.dcw. 


States  increased  from  1.168.nnrt  tons 


mind-  of  many  Canadian.-.  The  Unit¬ 
ed  S'at— .  h?  said,  can  b-  of  mor- 
h-lp  to  th-  Rriti.sh  Empire  as  a 
friendly  n-iitral  than  as  an  active  ally 
in  th-  war. 

This  point,  of  eours-.  could  h-  d- 


mat-rlal.s  and  machinery  from  abmad. 
In.stead.  we  must  turn  to  and  impro- 


To  his  share  m  the  Generali  Struck  & 
.Adventure --£270." 


\-ise.  making  necessity  the  mother  of  ppg.^^. 


The  other  entry  on  the  first  page 


inientlnn.  and  diverting  Australis's 
wide  range  of  technical  ..kill  and  111- 


"His  Royail  Highn-sse  the  Duke  of 
T'orke,  Ur.  To  a  .share  in  the  (Jenerall 


i.'tcn  governmental  .survey.?,  inquiries  and  I  to  1.489. miio  tons,  or  by  about  30  bated  od  infinitum.  There  is  no  galn- 


nvcstigalion.-.  carried  out  at  great  expense,  merely 
result  in  exhaustive  reports  which,  having  served  a 
political  purpose,  arc  p  o'.''’n-holed  in  the  arrhives  at 


dustri.-il  equipment  a.s  far  a--  Po.ssible  .stock  of  the  AdOenturers  of  England 
into  the  fulfilment  of  war  require-  ,,-aHein;-  ,nt„  li„,-i!:.yn  =  u,.-  f..ee 


•  •4-  . . .  fcoiii-  niTo  me  or  war  rf'nuirp  traHrini-  int.. 

per  cent,  [f  should  also  he  noted  saying,  howeyer.  that  the  United  ments.  T.ike  industir.  th-  Stain  (inv-  th-  c'le  li  I.  1  ^ 

that,  a  quit-  large,  proportion  of  the  States  is  being  of  tremendous  help  to  ernments  -hould  he  pres.sed  into  fuWrr  ,na.le  Oi  -tK/.  c.,.  7  ' 

_  .  .  .  rtr.1,-  .inO  ..  ....  ..  Mld'K  III  I  0—  'rOieniOUr  aOll  (  OH 


the  Unitod  I  mepts.  T.iko  industiw.  the  Stato  Gn 


oversea.s  exports  was  to  l.atin- 
.Amerlea.  which  in  1939  wa.g  onlv 


and  manv  f.?mm-nt  on  the 


fart  that  her  entrnnr 


call  i'.i  given,  the 


car  I  ( ■o-nimon wealth  will  find  them  readv 


that  the  introduction  to  Dr.  .Schacht's  book,  in  de.nl- :  (hg  i.'apiral.  .Surely  nothing  of  this  kind  i.s  to  happen  ;7  small  market  for  <  anndlan  paper.  ".^^'”"'1  '"Kr'i,  I'^i  3”’  T:<’Pa'3n''’nts. 


ing  with  the  breakdown  rjf  Europe  after  the  world  war.';,,  national  registration  into  which  the  people  cri- 
piitv  the  btam-  for  th?  cionomic  ruin  of  fJermany  (orerl  with  such  .sincerity  and  enthusiasm.  But  If  the 
upon  the  Allie"  "and  1*  cout.ains  .^ome  critical  r"-  work  of  anai.vsis  is  to  Fi-  proceeded  with  at  once 
rn.arks  or,  Amcri^.^n  policy  :n  relation  to  'J-rm.an  |  ( g-  j*  .should  be.  instead  of  waiting  tmtil  the  romple- 
cri'r.'-.mic"  "  Declares  the  author;  "This  war  i?  an  up-  tir.n  of  a  n-w  annex  to  the  Bureau  of  Statistics)  a 


thus,  expor’  tr.ade  bro,adened  as 
well  .IS  ne-p.qs-d  in  volllllie. 


of  rniich  of  the  w-.g  r  material  which  tried  organ izati.on.s.  and  i-csoiirre.s  nf  xilvenl  iirer!;' 
-he  i-  new  making  and  .selling  to  Ilie  the  d:.u>osal  nf  the  n.stion.  -  Si/rlitr;/  1.',,,' 

Kmpite.  n-iiul.«ne  .<s/ar  tferaJd  n il'lsoil  .s  Maj 


ri.emg  ag-ainsf  BriUsh  an'i  American  pl'it.ocrac;,- " 
.After  th'”  war-  •■’-h.eh,  according  to  E'r,  .".-h-i' '''.  th- 
dicta'cr:-  ar-  to  -j  n  G-'^rmany  and  Italy  ar-  lo  r-- 
org-aniz-  the  entire  -cnnorri'e  system  of  E'jrop-.  in- 
cl'uding  t.he  form-r  rolonia’  possessions  e>f  th-  d-f-ated 
cevintnes  There  is  tr,  b-  a  E’lropcan  E.xport,  and  Im¬ 
port  syndicate,  wh’ch  wil!  fix  th-  r-guIatiDn’:  f-T  ex¬ 
port  trade  with  th-  Unibed  5A?b-3  Japan  and  Russi.a 
with  similar  organizations  in  those  eei’intrifs  t.o  g’iar- 


=tatemept  on  thR,t  point  .should  be  made 


to  t.he  pu’cli- 


Curt  Comments  on 


Inside  Stories  of  the  Street 

-  i'7--'ng  of  Senator  Man -lin  1  :mme  in-atancer  supplied  the  eaplul  I  present  loan  are  rlosed  there  wiil 


made  to  "The  'tovernour  and  ( 'oin 
pnny.'  This  was  three  years  befni-o 
the  charter  was  l.wsiied  b\  King  I'h.'ir 
le.s  to  The  G'.ixernor  .and  ('omptiny  of 
•Adi  eiil  iirer.s  of  t'tngUiiifl  't'radiug  into 
Hiidsoii'.s  Ba.i.  'I'hat  i.s  .stm  i|,e  coin 
I'anvs  n.nme  m  full.  Hip  where  ar- 
tlie  gentlemen"  The  P.rn.ypr. 


Wilson  l  emcves  a,  pai  tP  ularl.'  ac 
live  and  faimli.'ir  fi.;- 
.4 (TIM  ns  frnm  tjip  l-ical 

Si  i>.r  f  r  St  r^pT  .Manv  "ears  ag-, 

when  he  retired  from 
artp-  Vjilijeeg.  the  senator  'ipeii-d 
an  -f'  in  the  financial  district 


necessary  for  different  partnerships  be  many  thousan.d-s  of  Canadiams 


fi.;  to  get  well  under  wav  and  build  up 
'cal  au  independent,  business 


t«  ho  will  be  making  t.hcir  first  in  -  I  t-rsecti'on.  passing  a.  red  light 
vesfment  in  Pominion  government,  almost  smashed  him.  M'hen 
bonds  squea!  of  brake  linings  had  d'S'I 


port  trade  with  th-  UnU9-d  State,  japan  and  Russi.a  -Another  r.f  the  weaknesses  of  democracy'  Ftekets  vi,igacg  the  senator  -.pen-d 

with  similar  organizations  in  those  oo’intrifs  t.o  guar-  parading  MontreaJ  streot.g  proclaiming  a  genera)  ^g  g.e  financial  district 

antee  successf’i!  coHahoration  The  distribution  of  raw-j  -s’nke  and  groups  of  strikei's  svLopplng  up  pe'J°.st.rian  '  Tor  ^  ntrm'ner  of  vears  he  w-a,  keen- 
materiai-”  is  to  be  re£:iiiat-d  b-  an  avr-ernen?  b-t-v-en  trdffto  on  St  Catherine  -Street  AVliile  Britain  fights  j In’er-^t-d  in  financial  affairs,  and 
G,r;r.an;.  I'talv.  r„,na.  .I,p„  Sw'.;'  h-,-  -.r,-  d'ir,'  !  S:™-  ’..""'.‘"iA;'! 

As  to  the  future  of  world  banking  and  finance  ’in-  ,  ja  w  ¥  *4  !  corporations.  H®  would  Enen 

der  the  Schacht  plan,  it  is  to  b-  noted  that  Dr.'  The  Ottawa  censor  has  Indicated  tjaat  his  depart- ’  arrant-,  .qt  a  favorable  time,  with 
Schacht  is  very  vague  as  to  the  position  of  t.he  United  rnent  is  anxious  not  to  stifle  legitimate  criticism  "even  1  djfferpr.-  houses  to  place  them  on 
States  and  Canada  in  this  new  sche.m-?  of  things:  in  war-time."  But  practically  all  criticism  Is  regarded ! 

A  conference  of  the  banits  of  i.ssue  of  the  world  '3'’  legitimate  by  tJie  critic:  the  problem  Is  to  get  those  l.ivr.pp-nt  and  brokerage  houses, 
to  be  established  as  a  permanent  institution.  The  '  tae$.qg  criticized  to  agree  on  that  point.  'and  — .q,  .niways  interested  In  look- 

question  of  the  gold  standard  is  of  secondary  im-  ,  4)  41  ^  ’  I’l.i:  Ik'd  the  opportunity  of  taking 

^  '  British  Columbia's  lumber  exporters  can  smile  aU "  '  9®^'!.'’!  of  any  security 

United  .States  will  be  aimed  al.  By  .seizing  South  ;  .  .  „  ,  vt  1  .  .  „  ,  ,  dr,]  1,  .coemed  lo  offer  oppor- 

Afriea,  .Germany  will  become  a  gold  pi oducer  too.  i  Hitler  .s  talk  of  a  blockade  around  England.  Their  ^  ^„i,gn(.pg,<!nt  In  value. 

Besidfc.s,  Uie  gold  shiitped  to  llie  Unlt.ul  Stales  by  '.shipments  have  reached  impieeeilented  levels  and  are  ||,  .  i;,„,.vn  to  liave  losoiirccs  of 

ICnglarid  and  F"rance  will  be  utilized  by  Gi-rinany.  1  being  maintained.  And,  naturally,  Britain  would  not  m'  lioiilnd  lilni,  bill  lie  alw.-iys 

Italy,  and  otlier  slate.s.  European  <lebts  to  the  :  bringing  Itimuoi  ten  thousand  miles  If  her  people  o’l'-ral  ko'i.H  down  lo  a  cer 

I’nited  Sta’^  will  Fje  acknowlcd.ged  In  principle.  i  i .  1  ,  „  i  1  ..  u  ■  ’s  l:i  iiiiv  one  category  of 

-v\  o  V  ^  to  t,.  It.  1  fi-Pf.  ,-7.r  weie  shoil  of  bread,  or  beef,  or  bacon,  or  butler.  ''',  ,  11  •  ,  ,1  „ 


Along  the  Street  one  of  th-  main 
feature.?  of  the  second  war  loan. 

according  to  In- 
.(PFI/irATIOXS  xostment  housei 


Scores  of  letters  being  receh'ed 


Revenge 

On-  of  tho.-e  mcr-dibl-  dreams 
com-  true  things  happened  re':®n»lv  to 
s  nian  we'  know-.  He  'va?  bowline 
along  a  I^ong  Irlan'J  highway  in  hi? 
automohii-  when  a  prowl  cor  ivi’h 
two  cope  in  |t  hurled  through  an  in¬ 
tersection.  passing  a.  red  light,  a.nd 
almost  smashed  him.  M'hen  the 
squea!  of  brake  linings  had  elied  down, 
on-  of  th-  oop.s  !»aned  out  and  saj-l 
gruffb'.  "Go  along.  Jack,"  "The  hell 
I  ■ml!."  the  citrien  said,  and  c":- 


Hon  Th-  distribution  of  raw-i-’i'nke  and  group-  of  slnKers  stopping  up  pe'j-.stnan  :  uor  a  nirmner  of  vears  he  "  as  keen- 1  .  t,tjt  ir- iWTnvo  ■/’  Canadian  railway  and  $t«(am?htp  tinued  fL-m’ly.  ' Pull’ over  to  the  curb. 

gl;;,^igrK:;yin  tr^^^^^  on  «t  eWnre  .^feet  AVUtle  Britain  fights  I In’er-^-ed  in  financial  affairs,  and  vestment  houset  eompanfes  Indicate  that  you"' 

Oj  - j...,.men.  b.  ^  ^  |  maHo  ,  gf  bu"ine  ur  dif-  I>  and  brokers,  has  BOO>  TO  thousands  of  peoplehave  He  had  to  rsoeat  th*.  covnm.ard  be- 

apan  and  th.  United  St.at°s  h.-r  v=r-,- existence— and  oum.  I  feren',  i  =  ,u-s  either  of  munic’ipali-  tremen- [  CANADA  found  out,  this  year  how  for-  the  cops  finally  ol?eved  '  The 

rid  banking  and  finance  ’in-  '  js  w  ¥  j*  !  7-rp7)ration3.  H®  would  then  dously  large  number  of  applleattonB  1  attractive  are  many  of  man  then  got  out,  of  his  car,  put  hue 

t  is  to  h-  noted  tha*^  Dr  '  The  Ottawa  censor  has  Indicated  that  his  depart- ■  arrant-  a*  a  favorable  time  with  ^hat  have  come  Into  various  offlcea  the  summer  resorts  in  Canada,  oR  *he  running  board  of  the 

to  the  position  cf  the  United  nient  is  anxious  not  to  stifle  legitimate  criticism  "even  1  differ-:-.-  houses  to  place  them  on  any  special  solicitation.  Va.- 1  I^om  .Montreal  the  exodus  wa.s  par-  m-n 

to  tne  p<j.irion  A  me  L-mtea  ..  o,,.  'n  1...  .  th-  mvk-r  On  thi?  account  he  had  rlous  houses,  of  course,  had  sent  tlcUiarly  great  to  the  Maritime  Pro-  'ecture  >ow.  i  know  you  men 

is  new  schem.,  nf  thtne-s-  m  war-tirac.  '  But  practically  all  criticism  Is  regarded  nf  nau  ,v.o!.a  nf  tim.  tn  vine—  _ _  w-eren  t.  on  any  emergency  call,  be- 


tinued  fL-mly.  Put!  over  to  the  curb, 
you '  " 

He  had  to  repeat  the  comm.and  be- 


to  be  cslabli.shed  as  a  permanent  institution.  The 
question  of  the  gold  standard  i.s  of  secondary  im¬ 
portance.  An  agreement  on  ihi.^  que.^tion  with  the 
ITnited  .States  will  be  aimed  al.  tty  .seizing  Koutli 
Afriea,  Germany  will  become  a  gold  pi  oducer  too. 
Besidfc.s,  Uie  gold  shiiiped  to  the  United  Stales  by 
England  and  K'rance  will  be  utilized  by  Gi-rinany, 
Italy,  and  otlier  slate.s.  European  debts  to  the 
United  .Sta’^  will  be  acknowlcd.ged  In  principle. 
'I'lie  Reich.s-niark  I.s  to  be  declared  a  free  cur¬ 
rency  again;  the  pre.sent  .sy.stern  will  be  kept  for 
exchange  of  goods  and  for  tourist  traffic. 


Ir.tr-rv -,vg  „verv  dav  with  members , *Pcclal  notices  ahead  of  time  to  vtnoes.  the  I^urentlars  and  the  caX"  vour  Nr^n  ^sndTn  - 
of  la-.-.r-nent  and  brokerage  houses. clients  Indicating  that  the  loan  |  Eastern  townships.  Montreal  people  w-on'^is^  to  .so®  your  hecLa'and 


VVith  Uie  eounliy  facing  a  war-time  labor  .shorlHg 


Although  the  war  is  "an  uprising  against  American  |  In  the  production  of  munitions  and  other  ei  .scnUalH,  ' 

plutocracy,"  the  T'nil-d  .States  apparently  ■would  be  '  It  Is  disquieting  to  find  that  In  .luly  Uien*  were  1.5 

accepted  by  a  victorious  Germany  and  Italy  on  some-  strikes  and  lockouts,  remilling  In  lime  loss  of  18. | 

thing  kke  a  basL?  of  equality  And.  '.x'hile  |i  is  de-  man  w'orking  days,  ''arnpHreiJ  with  10  dlip'des,  ui-  ■■ 

rlarc'l  that  G-nrianv  and  Italy  ’.t'ou'd  reorgentie  th-  \'o!y’ng  0  less  of  13, 4415  man  working  days,  in  jijiy  ■ 

former  colonlaJ  posjesalcns  of  tiio  defeated  countries,  '  1939,  before  the  war. 


■M?  .Uw.qys  interested  In  look- '  launched.  It  was  these  |  were  perfeetly  amazed  at  the  beau-  identification,  becuiu.se  you  lookUmb 

':'o  the  opportunity  of  taking  lettcr.s  that  brought  tho  response,  ,  tjfhl  summer  weather  conditions  enough  to  be  real  cops.”  At  this  point, 

!  .necl:il  block  of  any  security  ,  and  liundreds  of  repllcis  came  In  j  that  prevailed  In  New  Brunswick  one  of  the  coiw  feebly  asked.  "Who  are 

i-'l  It  .coemed  lo  offer  oppor-  even  ahead  of  tho  time  when  the  !  and  Nova  Scotia  through  tho  entire  you?"  Never  mind  who  I  am.  Bight. 

■1  f  ir  cnliancernent  In  value,  governmont  announced  the  amount  j  summer,  and  scores  of  them,  w'ho  now  I'm  just  n  citizen,"  the  man  .said. 

-  known  to  liavc  lesoiirces  of  "f  the  loan  or  the  terms  on  which  '  made  their  flmt  vl.sit,  concluded  ar-  giving  tho  Imprc.s.sion  that  at  other 

helilnil  him,  bill  be  always  it  would  be  Is.siied.  People  simply  j  rangements  to  return  next.  year,  ti'n'i.s  he  was  at  least  a  circuit  Judge. 

■  G  o’)'-r:il  Ions  down  lo  a  cer  : led  In  llielr  applb  ill  Ions  (lie  Both  the  Lourenti.'ins  and  Itio  F)asl-  'I'hen  he  liinied  to  the  cop  who 
'  !s  In'iinv  one  category  of.  amount  itiey  woiilil  bo  able  In  lalio,  orn  'lowtisliips  did  the  biggest  Inisl-  driving  and  .said.  "Write  your 

in  ..rd,.,-  lo  eliminate  tlieiUtid  many  of  ih«>  bdleis  liidlcaled  1  ness  In  llielr  lilsiorj ,  and  .scores  of  'V,''' ■7,'“'', 

-  or  liavlriL:  I«mi  alor  on.  whoii  li  wa.4  knowu  |  people  vl.sitad  dlfferont  ro-orts  who  hi.s  car  and  druvr  off  j.iiUHiiiir 

'  Ihe  insr'Kei  went  against  liim.riu.sl  how  tlie  loan  wa.s  going,  tiiey  j  for  many  years  past  it  had  heen  onl.v  1..  yell,  ".And  see  that  it  doe.sn  t 
s  reg.irded  as  particularly  as-  lulght  reconsider  and  Invest  a  fur- i  Ihotr  custom  to  go  down  to  the  happen  Seems  iheie'.s  'still 

i  nl.s  hond  and  slock  act IvlMes, !  •  her  nnioiinl  If  tills  wa.t  found  ad-  :  Atlantic  coast.  Much  of  this  biisl-  .some  happino.s.s  to  1,0  found  in  thi.s 

‘  ol'teii  told  of  l!i-i  mark-d  ap- ’  ilsahle  In  order  to  he  sure  lo  renrh  ‘  ness  Is  handiml  by  niitnmoblle.  but  1  world,  after  all.  .V-o-  Yorker. 

Moil  In  nmi'.v  Issues  he  luid  iht>  olijecllve.  'I  he  aiiiilicalloiis  rame  I  both  the  railway  and  hus  enmpan- ! _  _  _ 

II  i),„  Moiitr-al  fl-M  over  the  from  all  elasses  of  people.  A  r'lrv  1  les  reported  the  blgge.,t  summer  |  The  iin-ncial  Time.  1.  r-iM'.h-H  ..  fvi 

'  'o  io  (ears.  Bome  .vear?  agoj  great  number  of  new  bond  buvpr.-  |  trade  they  had  ever  known,  with  .  Craig  Strm  'V-.t,  Moiurrji.  hj  rs. 


'I'hen  he  liinied  to  the  cop  who 
wasn't  driving  ami  .said.  "Write  your 
fiieiKl  it  lii'kel."  lie  .sia.ietl  until  llm 
cop  liiiidi-'l  Old  a  iieiicd  and  |>a<l,  tlu-ii 
got  In  liLs  car  and  dro\c  off,  jiansing 
onl  v  lo  yell,  ".And  see  I  lull  It  d'.iesn  t 


IS  ;■!  ID  10  \ -u  rs.  Borne  vear?  agoi  great  number  of  new  bond  buver.s  |  trade  they  had  ever  known,  with 
7“  V=9  -I  a.s  In'-erested  in  helping  ha-  been  created  in  Canada,  and  It  Indications  that  much  of  It  would 
fcjiLgeT  Unng  to  cet  started  and  in  -  Is  felt  that  before  the  books  of  the  [  be  of  a  permenent  character. 


Mont.re«l  Finnncial  Ttosi  Publis.Si,-^  ■ 
Company,  Limited.  Moatreel.  Secinet^v. 
A.  £.  Tbaaaa& 
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HINTS  TO  INVESTORS 


International  Nickel  | 

f  S^nul&  hp  fm-  unur  opi. 

Hion  nn  Intprttntinnal  NtrkrI  at  iCi  i 
prpppnf  pHi-p.  -  W .N ..  PrU .  Cnl. 

An  a  htislneaa  man's  invpsfmpnf 
for  inromr.  as  well  as  for  possihin  I 
Appreciation  In  value  granted  more; 
propitious  market  conditions,  the  i 
common  stock  of  International  Nl- 1 
ckel  Co.  of  Canada  Ltd.  appears  to  | 
offer  attractions  at  current  levels.  | 

At  .17 ’-i  the  stock  provides  a 
yield  of  nearly  fl  per  cent  on  il.s  an¬ 
nual  dividend  of  $2  a  share  In  U.S. 
funds,  or  approximately  $2  20  a 
share  to  Canadian  holders  in  Cana¬ 
dian  funds.  This  seems  to  be  an 
attractive  return,  considering  earn- 
Ings  record  of  company  in  recent 
years  and  more  or  less  definite 
prospects  that  dividend  can  be 
maintained. 

For  the  past  .1  years  net  earnings 
of  International  Nickel,  after  all 
charges  and  preferred  dividend.s. 
have  averaged  about  $2,60  a  share, 
por  share  earnings  record  for  the 
a  vears  has  been  as  follows  tP.IO 
?2'38.  1P3?--$20P.  1  P.17 --,$.1.11  In 
view  of  the  record  high  earnings  for 
19-38.  compan.v  win  not  b®  stiblect 
to  the  75  per  rent  excess  profit?  tax 
for  the  '■urrent  ye.a.r  but  tax  bur¬ 
den  will  be  increased  pubstqntiailv 
by  the  .10  per  cent  minimum  in  mr 
poration  tax  and  exesse  profits  tax 
payable  for  1940  as  compared  ".ith 
5  per  cent  In  Income  tax  for  last 
year 

Ind.teations  are,  hovrsver.  that 
expansion  in  sales  and  income  for 
current  year  iviU  almost,  it  nnt 
mere  than,  off.set  the  ini-rsaser)  tax 
bu!*den.  Earnings  flgiirro  fo,-  first 
half  of  IPAh  sbowerj  q  slight  better 
mant  in  earnings  f^r  the  period 
over  corresponding  period  of  last 
year  in  spit*  of  a  substantiaily 
greater  resen’e  for  taxes  set  aside 
for  this  year 

Although  "Nirker'  has  lest  some 
lmporta.nt  overseas  markets  as  a  re 

suit  of  the  mer  there  ha.-e  been  im 

rortant  comrensating^  inrreeses  in 
demand  for  nickel  from  Creqt  ISri 
tain,  the  Itnifed  .Qtateg  qnd  Cana-ia 
due  to  great  defence  protects  un 
dertaken  by  all  t.hree  of  the  coijn - 
tries  Tn  the  ft  ^  ^specialty  the  hug;e 

expenditures  undertaken  for  do 
fence,  give  assurance  of  a  targe 
scale  expansion  in  the  tise  of  nickel 
In  that  country 

Insofar  as  copper  production  of 
the  company  is  conepmerj  there  i-. 
a.  steady  market  for  «11  of  this  me 
tal  It  can  produce  in  its  arrange 
_m.ent  wdth  the  British  War  .Supply 
'board  to  take  all  of  Ita  export.able 
surphis.  This  arrangement  was  re 
cently  renewed  for  a  further  12- 
month  period. 

¥  ¥  ¥ 

Canada  Cement  Preferred 

I  am  ivritin^  for  n/frico  rppnrdinfi 
■•mna  prefprrpfi  xhfirp.t  rtf  Cmmrln 
Cn.  thof  I  hnvr  hpeoi.  hnJd- 
*mp  tor  xompt  yonrf.  Inrrrtnp  is  im- 
ro/rfant  to  mr  nwl  I  rvoiiUf.  nppro- 
oiafp  VPUr  opiniott  oj»  to  thr 
rhaneas  tor  a*)  incremt-  in  thp  rfii'i- 
on  thif  stork.  It  ^/ra  onty  hrew 
paying  5  per  ppn.t  Uv>tpnd  of  thr 
64  per  ppm.f  it  should  be  pnyinn. 
5.S.A..  OttfiH'a, 

It  ts  a  hazardous  business  to  at¬ 
tempt  any  forecast  a?  to  dividend,? 
on  the  stock  of  a  corporation  at  any 
time  The  dtrertors  themselves  are 
♦Jie  sole  arbiters  on  the  question  of 
dividends  as  only  they  ere  in  a  pro 
per  position  to  ludge  the  eqrly  pron 
peets  for  the  company  and  the  ef 
facts  of  other  factor,?  that  rnlght 
have  a  bearing  on  the  dividend  pol¬ 
icy,  More  cspeciail.y  In  times  like 
the  presenf  would  an.v  conjecture 
on  the  subject  of  dividend  prospect? 
be  futile 

For  the  past  .1  year?,  fiscal  per 
lods  ended  November  .list,  193P-.1S 
-37  net  earning.?  of  Canada,  Cement 
Co  Ltd  have  averaged  .$6.7.5  a 
share  on  the  preferred  stock.  In 
view  of  the  healthy  balance  sheet 
position  of  the  company,  therpfn?-p, 
it  might  seem  a?  if  payment  of  the 
full  preferred  dividend  of  $6.50  a 
share  would  have  been  justified. 
There  has  been  a?  a  matter  of  fart 
some  scattered  criticism  of  the  divi¬ 
dend  polley  followed  hy  dircrtors. 
.Announrement  during  the  pa.?t 
week,  however,  of  company's  inten¬ 
tion  to  redeem  on  November  1st 
next  the  outstanding  balance  of  the 
3-34  psr  cent  serial  bonds  sold  4 
.years  ago  as  part,  of  a  refunding 
operation  for  the  original  .14  per 
cent  bonds  is  significant  as  indicat¬ 
ing  the  conserv’atlsm  and  prudence 
of  directors  In  their  policy  of  re¬ 
cent  years.  The  $3,000,000  of  bonds 
that  are  being  redeemed  on  Novem¬ 
ber  tat  were  due  at  the  rate  of 
$7150.000  8  year  Nov  1P41-2-3-4. 

It  la  evident  that  the  po.?ition  of 
preferred  shareholders  tn  the  event 
of  enjf  poat-war  alump  tJiat  may  de¬ 
velop  has  been  enhanced  very  mate¬ 
rially  by  this  action  In  connection 
with  the  bonda  Not  only  will  there 
be  a  saving  of  .$105,000  a  year  In 
Interest  charges  but  company  will 
be  relieved  of  the  heavy  annual  ma- 
turiea  for  the  next  4  years,  a  period 
In  w’hich  the  poat-war  alump,  if  as 
and  w  hen  It  comes,  eeema  quite  like¬ 
ly  to  develop. 

Although  company  on  Its  last  bal- 


/SQI 1 1  Rl  F'  P  from  suhsrrih 
rri  (,i  rrqnrrt  to  thrir  tl'rrst 
tnrnf.t  oiirt  prnhipnin  nrp.  ivvit 
rd.  A  ttstrrrs  arr  hrtsrd  upon  hi 
formation  irliirh  THE  FIN- 
ASCIAh  TIMES  hrliPVP.s  re- 
liahtp.  (air  and  itnpi  r.jnd.it.p.d, 
hut  hPi/ond  the  p.rcrciso  of 
carp,  in  spriirinr/  siirh  infor¬ 
mation,  THE  FINANCfAL 
TfMFfS  cannot  assume  respon¬ 
sibility. 

fnrpiirip.s  must  hear  thr  siy- 
naturp,  and.  address  of  the,  n  ri- 
trr  in  order  to  receice  atten¬ 
tion.  Ansmers  thought  to  be  of 
pnhlip  interest  uiU  tie  pub¬ 
lished.  Stamped,  addressed  en- 
ve.lope  or  postage  should  ac¬ 
company  all  inrpiiries. 


ing.  Company  in  addition  tr>  being 
fairly  well  (x  rupied  in  its  i  nr  planir; 
with  railway  busincs.?,  i.s  opeiating 
it.?  airn'.ni't  work.?  al  capacity  and 
turning  i,iiil  ll.awkc’r  Hurricane;;  for 
the  F.rifi?h  government  on  a  large- 
srale  ba?l;;  Ha?  large  eiimigh  enri 
tract?  fiir  I  he?e  narplane?  tn  Uenp 
it,?  plant  nperaling  at  full  capacity 
practically  a?  Icng  a?  tho  car  last? 
Steel  and  friiindry  plant?  are  at?c. 
excerdinglv  bii?v.  l-eflerting  enrdi 
tion?  in  the  iron  aiv)  ?teo|  jndu?tiv 
3?  a  re,?ult  of  the  car 

Fev  last  fi?ea.I  rear,  12  month? 
ended  Pepteriiher  .TOth,  IQI^O  rom 

pany  reportad  a  fairiv  subrta.ntiai 
net  to??  after  alt  ehargeg  H  h'ch 
ceimra.red  with  not  earning?  eqija.l 
to  $4  16  a  share  on  preforreq  gtorh 
for  rreviou?  figcat  vear  Prejapert? 
are  that,  operating  re.cujt'  for  the 
fiscal  period  tugf  dra.c  ing  to  a  .-io?c 
wilt  he  mai’erlaih  better  an.)  that 
some  net  earning?  applir,?hle  to  the 

outstanding  preferred  gforU  .,-111 

again.  be  shc>wn  All  indi.-ation? 
point  t.e  a  further  e-  pan?ion  in 
earning?  eif  the  eornpanv  during  the 
fiorthroming  fiscal  ?-ear, 

\5’e  rann.->t  attempt  anv  forrra?t 
a?  to  chat  poliry  .jir-ctor.?  ma’,  de 
cide  to  follow  with  regard  to  divi 
donds  on  the  preferred  stock 
IVopld  ?')gge?t,  however,  that,  in 
the  light,  of  eart,V  pro,?pert?  for  the 
compan',-  m  the  matter  of  hiisine?? 
an.']  earning?,  the  preferre.-)  ?tfii'U 
appear,?  to  he  a  hold  i  at  her  tlia.n  a 
sate  at  prevailing  market, 

¥•  •¥  y- 

CctnsnliHntod  Pappi' 

Cni/ld,  you.  rcrom.m.enA  tha  pur 
rhg.rp  todni/  of  < ' nn.rnti/intrd  Paper 
f  7  hai  r  hern  arli  isrd  In  hull 
.’tnniP  shares  i>n  the  sfrrngth  nf 
m.ui'h.  better  prmdttinns  and  gnnd 
prn.spprt.<)  fny  the  nru  sprint  indus- 
Irtj.  Your  rom  mrnt.s  irniild  hr  niurh 
npprrriatrd.  P  P  I.,  Mnntrral  West 

'The  .stork  of  Consolidated  Paper 
Corp.  is  .speculative,  hut,  <?s  .such, 
appears  lo  hold  some  attraction?  in 
the  hope  of  an  improvement  in  the 
general  .stork  market  trend  which 
may  develop. 

Chief  speculative  factor  lie,?  in  the 
fact  that  dividend  potent ialitie?  on 
compan.v'.?  stork  arr  definitely 
vague..  (Corporation,  .since  it.?  forma¬ 
tion  in  1P.11  ha?  never  earned  anv 
thing  on  the  .slock  after  flepiecia- 
tjon  allowance  and.  la.sl  vrar,  pro- 
viding  for  aerrued  ho.nrl  infeie.sl. 
N'or  ha?  any  each  pa,\mpnt  been 
made  at  any  time  on  arrntinl  of 
bond  interest,  payment  having-  heen 
made  in  the  form  of  stork  .since  in 
tore?t  heca.m.e  cumulative  at  the  end 
of  19.16. 

There  ha?  been  a  marked  Im¬ 
provement  in  operating  condition? 
In  the  new.?prtn1  industry  fhi.s  ,vcaf. 
hut  selling  price  ,?till  provide?  a 
comparatively  meagre  margin  of 
profit  over  operating'  rn?t,?.  Theie 
ha.?  been  .some  lo\-clltng  off  in  con¬ 
sumption  in  the  hig  Its.  market 
during  pa.sl  2  month.?,  .suggesting 
that  newsprint  i.s  not  .vet  a  r-ellcr'.s 
market. 

Bo  long  fl,?  the  war  last.s  and 
while  shipment,?  from  .Scandinavia 
and  the  Baltic  a.re  difficult.  Cana 
dian  newsprint  mill,?  should  con 
tinue  In  enjoy  a  good  nrarket  for 
their  produelion  in  the  C  .S.  Cn  this 
premise,  and  con.sidering  the  spe¬ 
culative  popularity  of  the  pulp  and 
paper  group  in  anything  approach¬ 
ing  an  artive  stork  market,  CVm.soli- 
dated  Paper  stock,  a.s  we  have  al- 
reacl.v  stigge.stod,  appears  worthy  of 
some  ronsidcration  as  a  .specula¬ 
tive  purchase  at  current  levels. 

¥  ¥  ¥ 

Hovvard  Smith  Common 

J  hold  some-  rnntman  sharr.s  nf 
Ffoti'nrd.  Smith  Paper  Mills  mlxich 
post  me  about  13  rorlirr  this  year. 
I  nofirr  it  i.s  srlling  around  15  4 
today,  u'hirh  trnuld  girp  me  a  fairly 
rpsprefahle^  profit  if  I  eared  to  sell. 
What  trould  you  ndruse  in  this  ron- 
nertionf  Your  rnmmmts  em  tha 
present  prjsition  nf  this  rompany 
and  its  early  prnsprrts  toould  he 
appreriated. — C  F  '''  ■  Toronto 
We  w'ould  he.sitjtte  to  recommend 
disposal  of  Howard  .Smith  common 
at  current  market,  this  de.epite  the 
Opportunity  you  h.ave  to  make  a 
reasonably  good  profit  on  yotir  pur¬ 
chase  price  in  a  sale  at  151;?. 

Company  made  a.n  impresals’e 
showing  last  year,  reporting  earn¬ 
ings  -after  all  charges  and  pre¬ 
ferred  dividend?  equivalent  to  $.110 


i  Common  Stocks  For  Investment 

I  hare  n  fairly  suh.slantinl  sum  In  infest  and  .should  greqii,/ 

I'lgte  the  names  nf  a  frir  high  grade  mnrerns  u'hu'h  you  ran  re,  nmiuend 
i  for  that  purpose.  I  do  not  insh  In  buy  government  bonds  n,  /i,rn! 

mt erest -hrarin g  .semi  ritie.s  and.  .security  of  ('apiial  il  m-orr  imp'>''aiit  ihaii 
I  a  kiyh  yield.  Flit  R.,  Victoria 

W'r  assume  that  in  saying  you  are|inent  manufacturer  of  hrnevr  he.ar- 
niit  interested  in  fixed  interest  |  ings.  bushing.?  and  casting  n.'ird  in 
hearing  securilie?  for  investment  of ;  production  of  railway  equipment 
the  ftmd.s  you  have  available  you  and  marine  and  tndustna!  niachin- 
refer  lo  preferred  stocks  as  well  as  |  er.v,  has  had  a  good  rcconi  ..f  earn- 
to  bond.?.  On  this  as.sumption  we  i  ing.s  and  dividends  on  it,?  sri  uritics 
talie  It  for  granted  that  you  wish  '  over  n.  long  period  of  yrai  -  Indica- 
iiM  to  make  recommendation?  of ;  fion?  are.  company  ha?  hren  hone- 
sound  investment  grade  common  |  fitting  materially  from  big  war-lime 
stocks.  Of  course,  in  the  ab.senic  oi  j  activity  in  shipbuilding,  machiner.v 
an.v  information  a.s  to  whal  common  ,  ami  mechanized  equipment  ficiritj,  lu 
.slock?,  if  an.v,  you  are  presently !  addition,  the  railway  companir?  are 
holding  we  can  only  make  broad  re-  I  again  coming  on  the  mar'K''!  for  ad- 
<  ommendation?  of  securities  that  dilional  rolling  stock  and  nf  .-ourse. 
would  mp.ssure  up  to  your  reqiiirc  there  is  a  steady  m.arkct  •■jt),  (po 
nients  of  relative  security  of  in-  railways  for  regular  rep.sii'.?  in  Hicir 
come.  Cnr.sidering.  in  con.iimction  '  car  shops. 

with  iMrse  icquirpmenl.?,  the  fact  Montreal  Power  i.s  notaiiic  more 
that  we  are  at  war.  a  war  which  fr,,-  ipf,  .atahility  of  it?  eaining  pow- 
may  l.s?t  another  6  month?,  a  .vear.  Ip,-  aprj  healthy  backlog  nf  nrt  ,-g,-D 
or  1  or  r»  ycat 

*3  3  ^onr) 

rrspprt  -  wp 

of  fhp  common  of  t.h' 

folln'ving’  ro,rnp;?jTiC? 

p.  A  <“nrv^tlt  Oiarlfef  10 

’’fl'*]  ?1  3  ’•3rlv 

ing'  n  ^  i«l'1  of  ^  p^r 
EnilcJing:  PTo/jijrtfj. 
ket  16 

T'Oflriv  to  vicj#^  4  r®r  c®nt.  pai'i 
1o  cent?  for  v®3r 

a  n<sH  on  r®^nl.3r  .Qn'i  ko- 

no?  of  f»  p®T 

(3.n3Cijfir?  T^vonz^  ♦■ornmon.  njr- 
r^^nt  mqrkof  .T4.  p^viiiE  1*1  Vo^fIa- 
aoti  yickjln^  4  il  per  rent  TTxI’fl  of 
.*»0  rent?;  a  .thjijre  paid  op  account  of 
l3‘t  viei'i  on  regular 

qnH  konij5s  of  S  per  <*ent 

Monl’r?^!  ^C^ver^  Fiirrent.  mnrlr^t 
and  p3.ying  51  ycorly  I’O 

S;ii  e  y  iel*^  of  .*>  OS  per  rent  ' 

Tube?  '‘ommon.  our-  j 
reni  ingrket  100  pgving  5^  3  Share  | 
yegrlv  to  give  g  vielrj  of  5  per  C^D^  ! 

rsbaiT'inigqn  \\'gter  ^  Poix*er  <  '0  .  i 
rurrent  rngrUet  10  gn**]  pflvins  i 
rent*;  a  fahgre  yeat  ly  to  give  g  yield 
of  4  per  reni  I 

All  ir»\'e?t meni  di^atribut^d  3mon£  ' 


Second  War  Loan  Bonds 


Tinlifnr 
Saint  .fnhn 
f'hnrlottet.oum 
Queber 
Oftau  ri. 
Ftamilton 
Winnipeg 
Calgary 

Yancouver 
St.  -lohn's,  fCfld 


Royal  Securities  Corporation,  Limited, 
offers  its  sertnees  to  investors  applj'ing 
for  bonds  of  Canada's  Second  War  Loan. 

Orders  may  be  telegraphed  or  telephoned 
to  any  of  our  offices  at  our  expense. 

We  cannot,  urge  too  strongly  that  appli¬ 
cations  be  made  as  promptly  as  possible. 

Full  particulars  on  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street 
Montreal 


K'-i- 


an.vone  ?  guc??  ■  jf,gg  dividend.?  on  capital 

anothet-'p  in  lhi,?j.|n^k;  than  for  pop?ibilii  c-  of  in- 
cfcar-ing  earning  powpv  There  i?, 
novcrtheleps,  a  factor  of  -peculativ" 
tnicre.?t  in  the  promtping  nuilook 

for  Beauharncl?  Power  in  which 

Montrea!  Power  ha?  a  h'g  ntejerity 
tnt-e.re?(  Deppite  expanding  t-jy_a 
ttcin.  "power  .?hould  h?'e  nr.  .-iiffi. 
d  ra?-in.g  70  rend?  a  phare  i  ruPv  in  maintatnlng  current  diyi- 
ejend  diptfibution  on  it?  ptnrk 

Page-Herpey  Tube?  r'n  i  .+  d  prr.. 
ducer  of  wrough*  ifcin  and  ?♦??! 
ntpe  and  iub®?.  al?c>  ha..?  had  an  im- 

preggive  papt  record  of  earning? 

and  dividend?  Compani"  t?  another 
r-ne  of  the  gro'ip  re.  .-.m.rnonded 
above  wbic'h  ha?  benefttted  frorn  th? 
effectii  nf  war  b'lvlng  on  reneral 
Indu?tr1*1  act!?'ity  and  ?eem?  itkel-. 
to  continiie  to  benefit  Company  ha? 
demcinpirated  it?  ability  to  make  a.n 
impnginE  earning?  ahoi-lng  e-en 
under  nornia!  condition?  and  should 
have  no  difficulty  on  at  lea?*  main- 
tatning  last  rear?  dipiributions  in 
dh'idend?  and  extras  cn  it?  ronim.cn 
stock. 

.'^hawinigan  IVatej.  ajid  Fc-s'er  Co 
Ltd .  greatcr-i  prodticer  of  hedro. 

the;;  6'pe;i;nHeg';;;;,;id'p;;;.dde";,ni‘'’^''':-’^  -  T 

average  vieid  of  better  than  t.  pe,-  ha.?  earned  dividend?  on  ng 

cent,  a  ntce  degree  of  d,ver.?,fica-  ‘-’’r’’'"'  I" 


which  Ineludes  the  mo.?t  intensively  i  tional  160.000  h.p..  which  a  subaid- ,  despite  Increased  tax  burden,  com- 
inclu-strializccl  section?  of  th"  prov-'iary.  St.  Maurice  Power  Corp..  Is  pany  should  have  no  difficulty  in 
Ince  of  Quebec-  are  re.sulting  in  a  bringing  into  production  this  fall  maintaining,  or  improving  upon, 
steady  and  material  expansion  tn  and  earl.v  next  ,vear.  Is  already  fair- :  recent  earnings,  and  dividend?  on 
consumption  of  power  and  an  addi- ,  iy  well  contracted  for.  Here  again. ;  Its  stock. 


tion.  .and  a  good  alt  round  meapure 
of  .ceniritv  a?  tn  income. 

B  A  Oil  I?  the  peronri  large?!  n|l 

refining  and  di.at ribut ing  orgamza- 
lion  tn  c.'anad,?  Fact  that  operating 
condition?  In  thi.?  inrlnstry  leave 
much  fn  he  desired  at  present,  w-lth 
margin  nf  profit,  due  to  heatw  taxa¬ 
tion  and  other  factor.?  very  slim, 
i?  offset  hv  I'Ompany'.?  pa?t  record 
of  earnings  in  relation  to  dividend 
requirements,  ('ompany'?  enide  nil 
suhsidi.a.ries  in  the  are  pn|rn 

tial  soiirre?  of  increased  earning? 
under  war  conditions. 

Building  Products,  prominent  pro¬ 
ducer  of  building  material.?  and  sup¬ 
plies.  is  anoth/’r  compan.v  which  ran 
boast  of  an  impressive  record  nf 
earning,?  over  a  period  of  year.?.  Re¬ 
sidential  building  ha.s  heon  remark 
ahly  active  during  the  first  year  of 
war  and  indu.?trial  expansion  due  in 
vai-  purchase.?  has  alsn  been  nji  a 
he,?vy  scale  Sale?  of  cnmpanv  thl? 
.year,  judging  hy  trend  nf  prndur 
l|nn  .and  sale?  nf  product?  fha.l  ra 
pre.rent  cnmpan.v'p  principal  line? 
nf  manufacture,  ha^*e  heen_  run.ning 
ahead  and  profit?  expansion,  m.sv  h? 
great,  enough  tn  offset  efforts  of  In 
creapecl  t.axatlnn 

I  'anadlan  Bronze  fo  L-td  ,  rnorn- 


recent  years.  Activity  in  th“  pulp 
1  and  paper  industr.v  and  effeci-S  of 
'  war  rondition?  cin  other  industrie? 
I  In  the  compan.v'?  field  of  .aervlre — 


a 


Let  us  brace  ourselves  to  do  our  duty"... 

*'Up5s  this  battle  dejseafis  the  sumval  of 
Christian  civilisation . . .  We  shall  d(5  our 
duty  and  so  bear  ourseNes  tbit,  if  the 
British  Commonwealth  and  Empire  lasrs 
for  3  thousand  years,  men  will  still  say 
‘This  was  their  finest  hour’.’* 

—  The  Rt.  Hon.  ITinstm  Ckurektll. 

SUBSCRIBE  NOW 

Dominion  of  Canada  Second  War  Loan  Bonds 

Rememhtr,  every  hnnd  ygu  buy  is  an  investment  in  yettr  eu-n  and  your  country's  Juturt 

Nesbitt,  Thomson  &  Company,  Limited 

355  St.  James  Street  West,  Montreal,  Oue. 

BRANCHES  IN  THE  PRINCIPAL  CITIES  OF  CANADA  sua 


5,000,000 

Red  Cross  Dollars 

have  been  spent  this  year 
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own  bonds  held  in  the  treasury,  re¬ 
demption  rif  the  $3.hOP,onf*  nf  .5i,'3 
In  Noyember  will  still  invnh-o  com¬ 
pany's  finding  nearly  $3,00o,pnn 
during  rurrent  year.  Irrrspectlvp  nf 
operating  mnditlnns  (which.  It  is 
Indicated,  haa-o  been  nn  nn  tmprnvrd 
basis)  any  change  in  tho  dividend 
policy  for  thi?  year  t?  accnrdingly 
unlikely,  tvidely  1ncrea?pd  federal 
tajcatlnn  is.  nf  course,  annfher  divi 
dend  factor,  nividenrl  prospect?  for 
next  year,  with  fixed  charge,?  pub- 
etantially  reduced,  are.  however, 
more  promising. 

¥  ¥  ¥ 

CatiAdian  Car  Prcfnrred 

Kindly  bp  .so  good  as  to  let  me 
haste  yenir  t'olimd  ndi'U'p  re  .ionic 
shares  of  Canadian  Car  and  F'nnn- 
dry  preferred  trhieh  /  have  been 
h-old.vnq  for  some  time.  I  am  parti- 
cnilarlu  in.ferrstPd  in  ynur  opinion 
em.  poSiSthilifipa  nf  diridnpd  on  th i.s 
stork  again  being  paid,  ft  mas  pay¬ 
ing  its  dividend  irhen  f  bought  it 
and  I  really  pan  da  u'lth  thp  in  com  e 
— P  r  B  .port  Arthur 
K.a.Tly  Prospects  for  Canada  Car 
ft  Foundix  Co,  Ltd.  appear  promla- 


comparec)  with  $i  .no  a  share  eamod 
nn  the  common  for  ik.'ts  and  $2.11 
a  share  for  19.37  Buslnes?  nf  the 
enmpany  this  yoar  has  been  ex 

treniely  ael.lvo  and  selling  prire? 
have  boon  Increased.  sHhongh  not 
draatlcallv  'T'here  has  boon  a  (hreat- 
enod  shortage  In  snlphRo  p'-ilp  and 
wide  prlpe  lncrea.se.?  In  th®  selling 
price  thereof  b'.ll  Hnw-ard  Rmith  Is 
in  Ihe  fortunate  position  of  being 
able  to  produce  its  enttro  sulphite 
requirements. 

.‘Iiirphis  and  working  eaplfal  po 
sltion  of  Hip  company  t,?  strong  and 
eai-ning?  In  recent  years  rp'gbt  ap 
pear  lo  justify  consldernlion  of  divi¬ 
dend.?  op  the  common  stock.  Possi¬ 
bility  is.  however,  that  directors 
have  in  mind  advance  redemption 
of  some  portion  of  the  outstanding 
serial  bonds  of  the  company,  thu? 
strengthening  it?  position  n,galn.?t  a 
possible  post-war  .slump,  before 
committing  themselves  to  anj’  dn'i- 
dend  policv  on  (he  common  srork. 
¥  ¥  ¥ 

The  Flnnnelnt  Times  reaches  a 
class  of  people  who  are  intereateil 
and  able  to  buy  luTeatment  securi 
ties*  .  - _ j- 
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Here  is  how  your  generous 
help  brought  comfort  lo 
thousauils  .  •  • 

•  On  fhe  first  day  of  last  E-ebruary  your  Red 
Cro.5s  dollars  started  on  their  march  of  men'y 
and  they  are  still  carrying  on.  Up  to  July  31sl, 
the  Red  Cross  sliippcd  overseas  a  total  of  48,141 
cases  and  cai'tons  of  hospital  supplies  and 
comforts,  canned  goods  and  provisions,  a  total 
of  0.416,697  articles.  That's  a  tremendous  figure, 
surely,  but  then,  war  work  is  a  tremendous  task. 

A  single  Red  Cross  packing  case  holds  400 
abdominal  bandages,  840  T-bandages  or  75 
dres-sing  eoiA'ns.  Pillow  cases  go  500  to  a  case; 
pneumoma  jackets  240;  triangulai|  slings  1,030. 
A  case  carries  7,aoiT  handkerchiefs  or  1,220 
eui-g!c,aJ  dressings. 

Then  there  were  such  personal  items  as 
comfort  bags,  WTistlets,  socks,  sweaters,  scarves. 
Als':'',  hospiti  supplies  consisting  of  surgeon's 
gownp,  face  masks,  ice  hag  covers,  amputation 
socks  and  scores  of  related  articles.  Everythmg 
was  needed,  W’elcomed — -even  waited  for.  With¬ 
out  making  any  allowance  for  the  laboui*  of 
volunteer  knitters,  sewers  -and  packers,  supplies 
enumerated  above  absorbed  1,800,000  of  your 
Red  Cross  dollars.  .  i-.-  «>- 

Th?>  second  largest  expenditure  was  for  the  new 
Tar!  n\v  hospital.  7.50,00(1  nf  y^’ur  Red  Crojig 
dollars  went  to  this  600-bed  institution.  To 


the  British  Red  Crow  was  allotted  $200.00o 
$100,000  more  was  eiroended  in  co-operativ 
services:  still  another  $100,000  in  relief  grants 
to  the  allies. 

There  was  a  total  expenditure  of  $132,050  for 
disaster  relief  supplies- — hostels  —  comfort-bag 
articles  —  blankets  for  refugees  —  blood  serum, 
etc.  $100,000  was  authorized  for  the  purchase 
of  food  supplies  for  prisoners  of  war  and  refugees. 
Associated  Red  Cross  organizations  were  granted 
a  total  of  $120,000.  Royal  Navy  comforts  and 
navy  work  in  Canadian  ports  accounted  for 
$150,000  more.  Peace-time  services  of  the  Red 
Cross  have  never  been  allowed  to  slacken.  These 
services  have  cost  $725,000.  ^Further  Red  Cross 
projects  will  cost  $447,950. 

On  the  war  front  our  casualties  up  to  now  have 
been  comparatively  few.  But  this  cannot  go  on. 
We  know  a  great  trial  is  ahead.  There  is  boimd 
to  be  an  increased  flow  of  sick  and  wounded 
soldiers  and  civilians  to  Red  Cross  hospitals. 

War’s  greatest  horror  comes  not  to  the  dead, 
but  to  those  wounded  of  body  and  spirit  who 
must  live  on.  These  are  the  first  consideration  of 
the  Red  Cross.  Their  needs  will  be  met. 

Canada  is  one  of  the  few  remaining  strongholds 
of  hiunan  sympathy,  emblemized  by  the  Red 
Cross. 


HON.  TREASURSit 


CANADIAN^liRED  CROSS 

OFFlfVRg  e\  7  tff  r  ANAHIAN  RED  CROSS  SOOIETTi 
Potmos ;  Th»ir  Majesties  the  Riog  and  Queen 
President :  Hie  Excellencv  the  Earl  of  Athlone,  Governor  General  of  Canada 
nsaUman  rd  T'-ntrcl  Council,  Norman  Pricmen-illp,  K  C,.  Toronto  Vice-Chairman  of  the  Central  Council,  Jaekaon  Dodds.  Montreal 
Vice-chairman  of  the  Frecutive,  Mr?.  H.  F.  r'unjptre  National  Commitsioner,  Dr.  Fred  W.  Rootley 

fj,...  Fere^tars),  F.  D.  L.  Smith  Hen.  Treasurer,  CoL  A-  L  Bishop  Comptroller,  L.  A-  Winter 


loronco.  . .  X16D  10.00  4,65  1 

1  (b)  AskBd  quoutloiie  *  (b)  Bid  quotAtloo.  | 
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Before  You  Insure 
Consult 

Confederation 


Association 

One  of  the  World’s  Great 
Life  Insurance  Institutions. 
Renowned  for  Strength, 
Service  and  Security 
Since  1871. 


NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


are  often  made,  na  in  Irpiliinntp 
tiustneas,  throuch  .aamplos  the  I'Pi- 
ter  the  iiiiilation,  the  bipcor  tJir 
price. 

Taasera  are  usually  small-time 
professionai  criminals.  They  work 
In  pairs,  or  mobs  of  three  or  four. 

,  t ravellini!  in  an  inconspicuous  tour 
iiiR  car.  I'hplr  favorite  time  to 
work  Ls  Ratiirrtay  afternoon  oreven- 
ini;.  when  banks  tiro  closcii.  while 
clerks  are  tired  and  rushed  atid 
hurrying  to  j:et  away.  I'he  pa.s.ers 
like  stna'l  clothins;  ohops.  corner 
groceries,  lutar  .stands,  rit  imstore.s 
tluif  are  open  after  other  stores 
ebisp.  If  t.liey  are  diml.r  luitlod.  so 
tiitich  the  belter  (dder  sliopkccp- 
cr.s  and  clerks  are  prcfornsl.  their 
eyo.^ifiht  is  md  .so  pood 

'I'he  car  ts  iterked  some  distance 
away,  preferably  around  a  l•orllel■. 
'I'he  counterfeit  roll  i.s  .a,lwa.\s  hid¬ 
den  t)ne  bill  Is  taken  out  at  a  time. 
A  iflashlipht  tube  may  be  used  ;i.s  a 
hidiup  place.  .V  favorite  spot  is  tin-  , 
der  the  carpet  or  mattin.P  on  the; 
floor  of  the  citr.  Itiibc  m>  makes  ' 
a  pood  hidinp  filace  foi  the  nutin  ' 
roll,  so  doi'.s  a  tire  lutntp.  In  one  ^ 
Oklahoma  ca.sp  a  siuiie  tire  was 
found  to  be  filled  with  <ouuierfeit  i 
half-dollars.  l  ake  hill.s  hare  been  , 
found  in  enipt.t  cipareite  [lackapcs. 
between  the  outer  wrappins  and  in-  , 
ucr  linlnp.  j 


EXPECT  MOVE  TO 
LIFT  RESTRICTIONS 
ON  GOLD  STORES 


Defeating  the  Counterfeiter 


House  of  Lords  Judgment  Re¬ 
leases  Marine  Underwriters 
From  Insurance  Liability 


Excelsior  Life  Officials  See  Re¬ 
flection  of  Improved  Business 
Conditions  in  Insurance  Field 


B.V  MYRON  M.  STEARNS. 

In  “Th»  Rotnrinn”  for  Soptrmber, 


for  e.vainple,  c-imo  clo.so 
dii'fpreucos  at  oiico  be- 
I  come  apcstreiit.  A  small  mapnlfy- 
j  inp  plas.v  makes  them  still  clearer 
I  In  the  backproiind  behind  the.  he.id, 
in  n  penuinn  hill,  the  f’lie  liiU'O 
itiade  by  the  eupraver  are  a.-i  clear 
.ind  repiilai-  a.s  a  wtio  .screen.  In  <i 
counterfeit  they  nri'  blotch.',  and 
hl.yck  .spots  where  there  slu'iild  he 
while  spaces.  I'he  cxpres.sion  around 
j  the  eyes  in  a  Pennine  ibili  is  lifelike 
and  tntcllipenf,  while  in  a  coiinter- 
fcii  it  is  dead  and  unreal,  llai  h  hair 
In  iJie  Pennine  iioriralt  is  sepa'aie 
an<i  dl'-tlnci;  the  hairs  run  l■>peth 
er  in  ti  coiinlerfeii.  In  addition,  the 
[Piper  in  a  counterfeit  bill  is  thin 
net-  than  in  pcnulne  hill.s,  and  the 
preen  ink  is  usually  a  wronp  sluidc. 

The  difference  in  detail  is  so 
preat  that  bank  lellcts,  acciisioiued 
to  handlinp  thousands  of  bill.s.  can 
riffle  throu.ph  idles  of  them  as  la- 
pidly  as  a  dealer  L'hiifflin.p  card.s. 
tind  detect  cc'unterfeits  at  a  plance 
ii'.s  the  ;ippearanc('  that  pives  them 
the  clue.  .''tiappinp  or  crackliiip 
bills  is  no  lest  for  pcnuineners. 
Dnly  the  habit  of  lakmp  the  uenu-  j 
inetie.ss  of  m-jney  fo'-  pranied.  which  ! 
the  canipiiipn  i.s  tiiicntptinp  to  dis. 
pel,  keeps  the  re.'-i  of  u,.s  frmn  be.  , 
inp  almost  enually  proficient.  ' 

"What  i.s  the  color  of  a  .>1  hill'’’ 
the  le(  turei-  wili  ask.  lo  1 1 1 'l.st  ra  tc 
how  '.iitie  attention  most  of  us  pay  | 
to  the  mone.'  we  handle.  The  .siu 
dent.s  Uvsuall.'’  aevee  on  preen,  or 
"preeiii.sh-pray."  althnuph  all  Am¬ 
erican  c'lrrcncy  is,  of  course,  black 
and  white  on  the  front  and  preen 
only  on  p.hii  of  the  back. 


want  to  make  a  quarter"  a  ,  portraits 
a.sks.  "Run  over  to  that  |  topether, 
ire  ami  cet  me  a  park  of 
while  I  buy  some  socks.  I 
cAtc.h  a  train."  He  hands 
a  ?10  counte.rfeit.  If,  after 
goes  into  the  store,  there 
undue  commotion  or  delay, 
ik  di.sappear.s,  and  the  boy 
loldinp  the  bap.  If  the 


THINKING 
,  MEN  AND  f 
L  WOMEN  J 


Stock  Has  Now  Increased  to 
New  High  Level  At 
$21,000,000,000 


decision  favors  the  underwriters, 
holdiuR  that  seniflinp  of  ;i  ship 
fnistrale.s  the  iiisured  adventure. 

The  House  of  lauds  decision 
arises  out  of  nn  action  taken,  a.s  a 
test  ra.se.  apalnst  Idoyd.s  I’nderwri- 
ler.s  by  a  protip  of  Ilrilish  sliiiipers 
who  had  .suffered  losses  when  their 
oarpoes  went  down  in  sciillleil 
I  (Jorman  or  Italian  bottoms.  The 
I  .judpment  is  expected  to  establish  a 
precedent  for  all  other  cl.-iiins  iit- 
volvinp  <i  ([uestion  of  liahilit.v  un¬ 
der  marine  and  war  ri.sk  iiolieic.s  on 
i-arpoes  lost  on  enemy  ship.s. 

Shippers  who  suffered  damage 
Ihrouph  carpoes  lirst  In  enemy  bot¬ 
toms  apreed  with  nnderwrUcr.s  to 
consolidate  their  actions  and,  con¬ 
sequently,  three  tesi  actions  wc'ie 
bidiighi  apainst  I/loyd'.s  I’liderwril- 
er.s.  'I'he  reason  for  prouping  all 
cases  into  three  sepaiate  classes 
is  that  in  each  imlividual  lest  case 
the  underlying  facts  were  identical 
.ind.  therefore,  foniied  a  iirecedent 
for  a  case  covered  by  exactly  the 
same  circumsiaiices. 

I'ntil  the  House  of  Txvrds  ,1ndg- 
ment  was  broupht  down  in  1  his  case, 
underwriters  and  shippers  were  in 
dotibt  about  the  various  responsi 
lulities  in  cases  where  damage  was 
caused  by  voluntary  scuttling  of  i 
ships  during  wartime. 


PROBLEM  INCREASES 


Some  Action  Is  Now  Viewed  As 
Certain  Despite  the  Outcome 
of  the  Presidential  Election  in 
November 


get  a  tip  or  even  a  pniposition ;  he 
has  passed  a  counterfeit,  and  the 
man  tells  him  what  he  ha.s  done, 
says  hea  alrea.dy  in  bad.  but  that 
next  lime  he  can  make  a  couple  t>f 
dollars  Instead  of  a  half. 

from  being 
into 
lead  to 
to  forewarn 
the  coming  peucration  against  be¬ 
ing  gypped  by  eounterfeiiors.  tints 
being  started  on  criininal  careers, 
the  r.  S.  Secret  Service  Riirean 
turned  last  .lanuary  to  the  school.*. 
It.s  agents  have  been  ’.eclurinp.  ex 
hibitinp  counterfeit  bills  and  eoins, 
and  distributing  illustrated  litera¬ 
ture  to  .itinior  and  .senior  bigh- 
school  students  iu  large  cities  w  here 
counterfeiters  are  nio.st  active. 

The  Secret  Service  men  alrf,idy 
had  plenty  of  reason  to  know  the 
value  and  effectivene.ss  of  educa- 
, lion,  .111(1  the  drive  in  the  schools 
ts  only  the  <  tilminatlon  of  .i.  cam¬ 
paign  hcctin  two  years  ago  to  stoi' 
counterfeiting  by  public  enlighten¬ 
ment.  Jwo  years  ago  l-’rank  .1  Wil¬ 
son,  chief  of  the  Rurcau,  had  Ills 
men  goiu.g  front  store  to  store  in 
i  .New-  'York,  show  ing  operators  of 
I  cigar  stands  and  merchants  pener- 
1  ally  how  i'>  recognize  counierfcits. 

1  Kncourapcd  by  its  campaign  with 
!  merchants,  the  Rurcau  turned  to 
tile  schools  in  order  to  safcgu.ird 
youth  and  get  at  counterfeit  money 
that  much  nearer  to  one  of  its  main  . 
sources  of  distribution.  Results 
have  been  highly  gratifying.  Since 
the  movie  and  the  accotnpanyinp  | 
exhibit  of  phony  money  bepan  its  ' 
rounds  last  .lanuary  eounterfoit- 
ing  has  steadily  shrunk,  and  In 
.May  this  year  reached  an  all-time 
low  of  .t.y.TOd  for  the  rnited  i'tate.s 
as  a  whole.  The  total  for  the  year 
ending  June  Sit.  Ift-tO,  was  only 
.?145,6-44.  iust  half  of  what  it  was 
the  year  before. 

Students  are  taught  that  counter¬ 
feit  money  is  not  necessarily  new 
in  appearance.  It  is  not  the  crisp 
bill  that  you  need  to  suspect,  but 
one  that  looks  worn,  as  if  it  had 
been  through  dozen.*  of  hands  be¬ 
fore  it  reached  yours.  The  proper 
ageing  of  a  bill  is  an  os.«eniiaI 
part  of  the  w-hole  complicated  .sys-  ; 
tent  that  brings  bogus  money  into  i 
hands. 

•cllow  the  bills  ‘ 


To  keep  youngsters 
victimized  through  ignorance 
criminal  action  which  may 
criminal  careers  and 


New  York  —  The  monetary  gold 
stock  of  the  'L'nited  Slates  has 
passed  the  $21,000,000.00i>  level, 
which,  as  pointed  out  by  Kdward  J. 
Condlon  in  The  New  A'oik  Times, 
establishes  a  further  new  high  re¬ 
cord  in  the  world's  history  of  the 
metal  collected  under  one  ownership 
and  at  the  same  time  draws  atten¬ 
tion  to  the  still  unsolved  "gold  prob¬ 
lem.”  TTie  $20,000,000,000  level  was 
reached  on  July  2.  the  $10,000,000,000 
mark  on  .May  2o.  and  the  $IS.ooo,- 
000.000  level  on  Feb.  8  this  year. 
The  L'nited  States  now  ha.s  more 
than  TO  per  cent  of  the  world's 
monetary  gold  stock  and  a  lOO  per 
cent  interest  in  the  question  of  what 
to  do  about  if. 

nie  accumulation  of  this  vast 
hoard  in  the  vaults  at  Ton  Knoy. 
Ky..  the  New  York  Assay  t.Jffico  and 


Purchase.*  ate  .ilway-  small  in 
proportjoti  to  tho  size  "f  'he  bill 
that  13  passed.  The  I'b.ieci  a,  ked  for 
*ccui.s  n.iiural  emiiigti  fine  well 
dic.'scd  "shover"  tiivanaMy  a.sked 
for  Rayor  .aspirin  ami  a  Imitle  iif 
I'ltraip  of  magnc.''ia.  \ii  llllnoi.v 
pas.ser.  ii.siiip  itaiiait  groc  erv  stores, 
b'lupht  small  bottles  of  n'ivc  rijl,  A 
New  A'nrk  pair  bought  satfron.  used 
In  conking  Spanish  rice.  I’int  bot¬ 
tles  of  whisky  are  nntiiral.t.  i 

To  make  sure  no  suspielon  has 
been  aroused,  a  "nimble  man  ’ 
strolls  past  the  ,sl(>re.  Then,  if 
everything  seems  okeh.  anolhor 
store  in  the  same  vicinity  may  he 
' iciimized.  (  love-  I'o.ssers  some- 
tiiiie.s  lay  down  several  hundred 
dol.ars'  worth  of  counterfeits  in  a 
few  hours 

Secret  Service  men  point  out  to 
younpsters  that  the  passer  Is  the 
sucker  of  tJie  counterfeit  racket  He 
take.v  the  biggest  risk,  and  i.s  soon 
run  to  earth.  On  one  $10  counter¬ 
feit.  of  which  .$1110,0011  had  been 
passed  In  the  last  two  years,  the 


F.  R.  Handling  Deposits 
Of  Foreign  Governments 


It  is  this  Ignorance  concerning 
genuine  money  that  alone  makes 
t  he  .  pa.ssiae*  of  a  counterfeit  possi¬ 
ble.  Vet  the  .“Secret  Service  c.xhibits 
show  counties.*  .--pecimen.*  of  cruile 
iinitaiion  inoiiev  that  have  been 
'  succekiisfully  passed:  bills  with  the 
numeral.*  in  the  corners  scj-atcheU 
our  for  larger  numeral*  iuked 
lover  them,  -$1  and  .J2  bills  that  have 
been  r.aiscd  to  phony  |0’s  and  20'* 
by  having  zeros  rut  from  advertise¬ 
ment.*  pa.vtcd  behind  the  one'.*  or 
two's,  even  bilk*  that  have  been 
painstakingly  split  with  a  razor 
and  the  front  half  of  a  genuine  !'• 
or  2'''  pasted  to  the  hack  of  a  one 
and  vice  versa,  .*o  that  both  halves 
of  the  laiger  bill  could  be  palmed 
off. 

■  Gel  in  the  habit  of  looking  at 
every  bill  you  handle.  "  the  Secret 
Service  men  repeat,  over  and  over. 

They  know  that  even  seeing  you 
stare  at  a  bill  scare.*  coiinierfeit- 
ers.  Kveii  widespread  public  .sus¬ 
picion  helps  check  counfcrfciling 
because  It  lower.*  the  price  makers 
can  get  for  tlieir  Jake  uioney. 

Rnunciiig  first  a  genuine  half- 
dollar,  .and  then  a  counterfeit,  on 
the  floor  of  the  lectiire  platfoiiii 
after  the  tiiovio  illustrate.*  the  fad 
that  fake  eoins  laii  be  .spotted  even 
m.-ro  readily  than  bills.  Vet  lo*so,-<  I 
from  bail  coins  .T.TI.T.'IT  were 
'lightly  larger  la.*t  year  than  the  ! 
yeax  br.roie.  The  Rabtii*  metal  of 
which  most  of  them  are  made  has  ■ 
iieilhei-  the  ring  nor  the  boiinee  of 
real  silver  Tr  ,*  lighter  and  ha*  a 
slick,  greasy  feel.  It  is  also  snft- 
e*-  than  .silver,  and  i-an  readily  be 
rut  vvitit  a  penkni<'e.  Moldin';  slug* 
to  foo'  s’o-  niai-btno>  !e,-irl.;  to  mold-  andaeie 
in;  n;ekel,;  oi  try  |o  f.pol  t'lr  pub-  you  ran 
lie.  :  ____ 

Students  lea-ii  front  Seeret  Ser- |  ' 

vice  men  tlte  lug  bii.=ines-.  natnrPof- 
ilie  gang*  wlio  make  most  eonnier 
frit  inoupy.  friniing  pT-ssp*.  pbite* 
and  ronndpto  jiliotorngravmg  out 

fits  witii  i  xppnsivp  I  ntiiPra.*  nipan  A 

an  invpstuieni  of  thoiicand,-.  of  do!.  L 

lar.-y  before  ti  .single,  eountprfrit  i'  IT 

[irinipd.  .At  the  (dant  of  a  big  <oii:i 
iprfpiltng  ring  seized  In  wpsIpm' 

I’enn.-iy  lv  an  a.  2".''""  genuine  i 
hillr  «  e-e  found  '1  hev  liad  bee,i 
lioarijed  and  were  to  he  reprinted  ( 

a-  2"’*.  The  .-Zeeret  Perv  ire  captur 
ed  another  plant  in  whi'-h  offset 
pir--re.*  V' ere  being  used  to  print 
,‘!iepl,;  with  4a  eoiinferfe  l  note*  oP  - 

a  ingle  itage,  of  .rlu.  ,»2".  and 

.f.ti  denominations  \  hundred 
(I'a'c*  vve'e  l.iken,  tnsefher  wil.h  a 
million  and  a  qiiarte--  dollars  'f 
counterfeit  money.  , 


The  Federal  Reserve  Bank  of 
New  York  announces  that  It  now  is 
handling  de|)oslts  of  foreign  gov¬ 
ernments,  instead  of  merely  acting 
as  agent  for  foreign  central  banks, 
litas  marking  a  derided  departure 
from  Federal  Reserve  practice  of 
the  last  2,0  years.  The  reserre  bank 
revealed  that  the  new  foreign  gov¬ 
ernment  accounts  were  being  set  up 
by  means  of  transfers  of  funds  from 
the  respective  foreign  central  hank 
account.*  maintained  here.  .Among 
others.  presumably  British  or 
I-'rcnch  funds,  or  both,  are  involved. 

If  wa.s  explained  that  the  inno¬ 
vation  was  being  made  at  the  rc- 
qiie.st  of  the  r.R.  Treasury,  which, 
in  turn,  wasarting  in  the  matter  at 
the  request  of  various  governments 
and  central  banks.  Fnder  estahlish- 
(mI  procedure,  the  reserve  bank  acts 
as  fiscal  ttgent  for  the  F.  S.  Treais- 
urv  and  as  such  t-arries  out  the 
latter'.*  instructions.  lakewise.  the 
foreign  central  hank.*  act  as  fiscal 
agent.*  for  their  respective  govern¬ 
ment'.*.  handling  the  laffcr'tv  funds. 
Fnder  the  new  plan,  the  accounts 
hero  of  a  foreign  government  and 
Its  central  hank  will  be  kept  sep¬ 
arate.  although  in  some  instances 
the  central  bank  may  receive  au¬ 
thority  to  manage  the  government's 
funds  kept  at  the  reserve  bank. 


HEAD  OFFICE  •  MONTREAL 


ton,  has  been  made  manager  at 
.North  Battleford,  Sask. 

AV.  F,  Moore  has  been  appointed 
accountant  at  Mont  real,  Beaver  Ha.ll 
branch. 

F.  Bradlsh,  of  North  Battleford, 
Sask.,  Is  retiring  on  pension. 


n.VXK  OF  >0V.V  SCOTU 

P.  r.  Lounshtiry  has  been  ap¬ 
pointed  an  assistant  manager  of  the 
Bank  of  Xova  Scotia  at  Toronto, 


you 


(Ine  .Iioti  IS  to  ' 
by  fii.-iknig  in  weak  coffee  or  tea. 
.Anofhor  is  to  bury  them  for  a  day 
or  sn  in  damp  earth.  .-*1111  another 
is  til  rub  cntd  rream  over  tbeinaiid 
ilien  clean  it  off,  leaving  ibetii  soft 
and  old.  They  may  simply  bp  rub¬ 
bed  on  a  rug  or  carpet  until  they 
become  dirty  and  worn.  Or.  slm- 
plftst  of  all,  they  may  he  merely 
smeared  with  damp  dirt  and  rolled 
intiv  pellet.*,  rubbeil  iietvverti  dirty 
palm.*,  and  straighfencfi  out  again 
An  Illlnoi*  deiiartmrnt,  store 
priu'ed  imitation  money,  ne  an  ad¬ 
vertisement.  bearing  l he  name  of  the 
store.  When  new-  I!  didn't  resenihle 
real  money  in  the  leas'-.  Rut  after 
*.n  enterprising  c-ook  bad  yellowed 
and  dirtied  a  buneh  of  it,  bo  wa* 
able  to  pas*  four  of  the  bill*  before 
he  was  derprterl. 


Ro.Ta1  Itank  of  rannda 

B.  H.  Tycarh,  manager  of  the 
Royal  Bank  of  ("anada  at  Rrock- 
ville,  Out,,  Is  now  relieving  man¬ 
ager  at  Kingston. 

R.  A.  Frldmore.  manager  at 
AVlndsor.  Ouellette  and  Kills,  goo* 
to  Brnckville  ns  manager. 

N'.  Tamhiyn,  manager  at  York- 


f.bkc  gold  orTi’i'T  rr 

Quebec.  — -  Gold  production  In  Q'le- 
hoc  Poavince  during  Juno  la_*t 
amoiintoii  to  gl.Sfi?  fine  ounce*  a.* 
agatnst.  S,a.o*7  In  ATav-.  Ttuting  the 
fii-*t  balf  of  the  current  year,  49T,3.1!t 
fine  ounce*  were  produced;  a  y-ear 
ago  the  output  wa,*  4S.a.9,a4  ounces. 


P-actirally  all  counterfett  bills 
fi'ijm  .$1  to  .$2'1  are  flgee)  ca-eftiHv 
before  being  pas.-ed.  lyirgei-  bil's, 
however,  are  sontetinic*  l'a*scd  by 
ronfidenee  men  v\lii!e  crisp  and 
new  ,A  man  who  passe*  a  large-- 
counte'-feit  usually  dres'e.*  and 
look-i  the  part  of  a  rich  vtsilor.  He 
tmt;*  up  S3  fbir  front,  He  may  tip 
the  waiter  $.2  I  genuine  I  for  a  good 
table,  Thl.-,  p-ove*  rhat  he'.*  a  *uck. 
er.  Then  food  ,*nd  slnnk*  some  to 
41.1  O’-  .t2‘i  He  offer,*  a  ne-.v  u-oun- 
Tprfeii  I  ,$.ifi  hill  m  pa.vment,  and 
walks  out  1U1.II1  .jOerted.  , -secret  ,‘ier- 
vire  'uen  'av  iha*  pa.sser*  wii' 
=pend  a*  much  si.,  tijn.  most  of  d 
good,  to  pa.=  s  a  .tiao  i  oijuterfe.it. 

"To  detect  a  counterfeit,"  *tti 
dent*  a-e  told,  "compare  a  si-j.spert- 
ed  bill  with  a  genuine  one  r.f  the 
same  denominar  on,"  Rv  fo'ding 
one  of  the  bills  over,  *0  t'na'  'he -wo 


M/  r/iAf  S  right! /  GET  GOOD 
<1^1  BUSINESS  FROM  THE  BREWERIES 
-  so  DO  OTHER  FIRMS. 
BEER  PROVIDES  WORK 
FOR  many  PEOPLE 


These  big  gang.s  ne-.-e.r  pas.*  tbeir 
own  r)]ore\.  They  se'I  It  to  "run- 
ner*,"  charging  perhap.*  4"  cent.* 
for  a  .T.i  hill,  $1  for  .tin  tdll.  'The 
d  :.*t - 'biito-  sella  t'->  underworld 
rasser*.  picking  up  21  cent,-  or 
more  on  the  dollar.  The  price  va¬ 

ries  with  the  qualify  of  the  product 
in  .N'o-  and  the  state  of  the  "market."  If 

hat  a  the  public  1?  indiffp-rent,  it  L*  eas'- 

«  ear-  to  w-hOiP.=a>  the  money.  If  th® 

n-iovp.  puhllc  t=  wise,  sale*  resistance 
among  "r'tnners"  i®  higher.  P.olcc 


More  than  lfi,000 
people.  Iiavp  steady 
jobs,  dirceilv  or  iii- 
dirertly.  throii,':h  flic 
Canadian  li  rew  i  n  ™ 
ind'istry . 


n  a  n  k  of  n  n  a  d  a  S  t  at  pm  on  t 


The  weekly  .statement  of  the  Bank  of  '  anad-a  a*  deptenaher  4,  Idli, 
,*ho-' *  an  increase  of  >21,nn,t,fir,8  in  tot.*)  a-**et5  a*  rrimpared  with  a  week 
ea'iier.  ,*itprling  -and  I'R.  fund  holding,*  ha-.-e  gained  $ifi,22'*,f!'"i  w-tiile 
toitil  inve-tment*  were  J".  li'gher. 

'  ompared  vvjth  a  '-ear  aeo.  total  asset*  ha-e  increased  by  Ai?,i,?4(5,fin,4 
Inv-estments  have  gained  $.284, .83d. 7  47  w-hiie  ti-ia)  deposit  1  iat-'ilittc"  were 

7  1.22b. ,*98  lower 


AbSbTS 

1  Kesw 


>r'  4.  lf-41  A'.g.  r.s,  I'40  f'liSf  g* 


>1  d  rrylr  Fitj  •  j 


S  tr>rl 'rjj  1  y  ftjnde 

^•ther  rtarCB^fl 


Tni  al  . .  . 

Suhwid  ary  <  *oin 

A<j  anff'S  to  (  hartfrfrl  and  To  iniTR 
P.ar.k8 

s 

h  iJom.  ard  Pro\ .  short  tPrm 

i^>4 

lb  I»nm  and  TToxinrial 

s^Furiti#*}!  . . 

■r  (»tbfr  RC'Fur  f  . 


14, 203. <5^* 
312.:  4 


I0.22r*.0f  6  2 

JT.2k3  07.3r,« 


WAWANESA 


.f44.Sl 


Mutual  Insurance  Company 
Assets  Exceed  . . .  .$2,600,000.01) 
Surplus  .  l,3:{0,i{6:{.8y 

Dom.  Cxovt.  Deposit} 

Exceeds  .  1,000,000.00 

Wawanesa  rank*  Int  against  ad 
Companies  operatini^  in  Canada  on 
Kel  Fur  Premiums  VX’rilten  accord¬ 
ing  to  Dominion  figures  for  IVi'J, 

Head  Office:  ^^'av^nnesa,  Man. 
Eastern  Office:  Toronto,  Ont. 

nt  \’qn‘-ouv''t .  Ed 
tnnnton.  Sa.«katoon.  NWnn’prg 
ti.d  Monclor. 

3,000  Airenta  Arroas  Cansdn 


Total 

7,  Hank  I'remihrs 

8.  All  other  assets 


U/.461.73<) 


.488,031*  •  3kf,33ri.7  j 


'l  otal 


1 .  f  aiiital  paid  uf> . 

2.  Kf-st  Fund 

3.  NoL»*b  in  firfuiaLon 

4.  Di’pobit?; 

a  ])ominjf»n 
'  b  Pro\  Inriji! 

Ft  (  hartcTMi  Ttanks 
d  '  I lirr 


2.44:l7.  0 
312. 4:.:-, 4:  0 


G. 000. 000 

2.4'43.7.  0 
'04,.‘;07.r  02 


Tola)  I)ppO!i)ti» 
I.’abililiop  .  . 

AH  I'tlirr  I  abiliti^ 


To’al  :iab}|]tjaa 


Bank  Clearings 

Hark  rlrarinpra  In  Carada  for  tha 

weok  fndpd 

:>ppt 

rmb^r  6th.  i940.  anu  comparisons  «itfi  a  vt^ar 

ago  follow: 

1340 

1030 

$ 

% 

1 

Montreal . 

9R. 0.38.255 

I11,R.in,47.i 

2 

Toronto  . 

IS.  1.1.1. ala 

IOI.5I0.4Ol 

3 

Winnipf>K . 

32.738. .'.27 

88.63-1.070 

4 

\  ancouvtr . 

Iri.l  Il>.02i 

16.1.54.064 

Cittawa  . 

48,122.442 

24.783.708 

R 

Hamilton . 

.■..897,018 

4.811,188 

7 

t^unbr**  . 

4.257.«f>i 

4.381,286 

8 

London . 

2..'!  7 1.16  7 

2.484.8.54 

n 

Malifas . 

3.142.220 

2.500.387 

to 

Clilgar.v  . 

4.43.">.987 

4.784.325 

If 

^  aint  John  . 

I.773.72R 

1.605.665 

12 

\  iotoria  . 

1. 6.5 1. 147 

1  ,.619,2.'n 

13 

Kegina  . 

4.283.a.M) 

6,703.697 

14 

Eomonlon. . 

4.053.367 

3. 77.'., 6.-, 2 

15 

H'^antford  . 

709.360 

814.676 

IR 

Kingaton  . 

622.04H 

.581.061 

17 

IVtprborough .... 

.52.5,703 

.534.061 

1R 

Windsor 

2.235.088 

2.127.120 

22 

Fort  William  ... 

884.853 

626.284 

2S 

Shr*rhrookp  . 

731.060 

641.217 

24 

Kitrhenpr  . 

1.017,738 

088.021 

2n 

Mooap  Jaw  .... 

604.770 

6.14. 525 

30 

Now  Wratminste.r 

3.50.440 

622.574 

34 

Saskatoon  . 

1.262.004 

1,413,147 

35 

Monrfop  . 

777.683 

704.075 

30 

Chatham . 

608.042 

4I!«.0H7 

42 

Sarnia  . 

302.806 

.512.014 

382 

Sudburv  . 

825.087 

854,536 

531 

Mrdirino  Hat .... 

2'.3..38 1 

280.172 

670 

T.pthbridgp  . 

615,684 

638.146 

Brandon  . 

360.013 

455,046 

31  cltlfa . 

33.5,904.300  410.732,086 

Staff  Appointments 

THE  HNANCIAL  TIMES,  MONTREAL,  SFPTEMBER  13,  1940 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 


NEW  LOSSES  ON  I  r  u  p  ^  lAVA  CAP  GOLD 

MINING  MARKETS  L- REPORTS  GAIN  IN 

MV  WAV  «*aaan  <  UKRhXS  Ill^KR  MINKS  1  tfin,  romparprl  with  4, '12, I  tons  ■»  «  »  «  vmaw*.'! 

flM  Qf  inHT  VftI  IlMF  -  Borens  River  Mines  set  a  new  '  treated  ,and  rerovery  of  .fULDO  per  HAFF  YFAR  k  WI<T 

VII  ULilUlll  I  VliUifili  I  high  production  record  of  $114,694  I  in  .luly.  August,  19,39,  output  ‘  llrlljl  114/11$  0  llL  1 


Record  of  Gold  Producers 


RERKNS  RIVER  MINES 


ton,  compared  with  4,92,'!  tons 


Berens  River  Mines  set  a  new  '  treated  and  recovery  of  .$19.90  per 
high  prriduction  record  of  $114,694  I  1*^0  in  .luly.  August,  19,39,  output 


_ _  .  in  August  from  7,240  tons  of  ore  ;  "aa  v-alued  at  $89,193. 

I-,,  With  milled,  also  a  new  peak,  for  a  re-  Ton* 

IrreguUi-  Trend  Prevails^  With 

Minor  Decline  in  Senior  pares  with  .luly  output  of  $110,189  2nd  quarter!;,  ii.'tso  2 

P  I  1  when  6.957  tons  were  milled  for  a  July  .  4,923 

recovery  of  $15.97  per  ton.  Com-  ''“suat  . ^ 

pany  paid  off  $100,000  of  the  prin-  g  „o..  40  37,588  i6 
RA^F  MFTAI  S  WFAKFR  cipal  of  an  outstanding  note  issue  lat  8  mo».  39  36,793  6 

BA^h  Mtl  AUS  Wt.AR.ILK  $^00  ,000  on  Aug.  31.  leaving  a  - 

_  _  xk  PI  •  I XI  balance  or  $500,000.  SILB-4K  PREMIEI 

Toronto  Bureau  The  Financial  Time*  J  .  ,  _ 

_  „„  ,  ,  Tone  Average  Sllbak  Prem  er  Mir 


1  ons 

Average 

1940 

Milled 

Reco*'ery 

Per  Ton 

1  St  quarter 

I3.N93 

$254.43  1 

$18  3  1 

2nd  quarter 

13.780 

260,242 

18  88 

July  . 

4,923 

97.970 

19  90 

August  .  .  . 

4,992 

86,946 

17.42 

1st  8  mos. 

■40 

3  7,588 

$699,589 

$18  61 

1st  8  mos. 

'39 

36,793 

675.998 

18.37 

Toronto  Bureau  The  Financial  Timet  •  > 

Tons  Averagi 

Toronto— While  share  prices  were  1940  Milled  Recovery  Per  Tor 

slightly  improved  on  Canadian  min-  let  quarter  ..  19,915  J3I0,922  115  61 

ing  markets  at  the  close  on  Wed-  f,"! IM9 
nesday,  September  11,  the  gains  Auguit  ‘ ! ! ! ! ! !  h24n  ii4!694  15  84 

were  not  enough  to  offset  losses  - -  - - 

suffered  on  the  two  preceding  days  lat  8  moe. '40.  54.293  $841,638  $15.50 

and  as  a  result  nea.rly  all  sections 

of  the  list,  showed  loisses  on  the  CARIBOO  GOLD  QU.4ETZ 
weekly  period.  War  news  was  once  Cariboo  Gold  Quartz  Mining  Co 
again  a  governing  factor  on  the  produced  3,279  ozs.  of  gold  in  An- 


SILB4K  PREMIER  VIINES 

Sllbak  Premier  Mines  had  net 


\9'9{i  $15 Ir  smelter  returns  in  Augu.st  of  $131,- 


Six  Month*  Produtfjnti  and 
Earnings  Higher  sr  rjraJe 
and  Costs  Dec!  me 

NEW  ORE  FOUND 

Toronto  Bureau  The  FinarruJ  Tloirt 

Toronto. —  Lava  Cap  G'-i'.d  Mining 


017  from  treatment  of  14,678  tons  of  |  Corp.  reports  net  profit  r.--  .}i74,. 
ore,  for  an  average  recovery  of  671  after  provision  for  'a.xe.t;  hut 
$8.92  per  ton.  ThiiS  compares  with  before  depletion  In  the  'x  mnnths 
returns  of  $115,946  in  .luly,  Estim-  00  1040  „  ^ 

atAd  oneratin^  nrofit  *44  49i  3''.-  A  '  ^"mpared 


Early  Dividend  Possible 
For  Naybob  Gold  Mines 

Prospects  appear  fevorehie 
for  paj'ment  of  an  InlMal  divi- 
I  dend  by  Nayboh  Gold  Mines 
;  sometime  before  the  end  of  the 
'  current  year.  A  dividend  of 
possibly  2  cents  a  share  might 
he  paid  which  would  call  for  a 
dlstrlhutinn  of  $91,406  on  the 
4.570,309  shares  which  will  be 
outstanding  if  the  option  on 
200,000  shares  is  exercised.  At 
present  the  company's  net  cur- 
!  rent  assets  approximate  $17.5,- 
I  OOO,  most  of  which  is  in  cash, 

!  and  this  will  he  added  to  before 
the  year-end  from  monthly 
production, 

LA  LUZ  MINES 
;  REPORTS  PROFITS 


BURMETTS 

LONDON  DRY 

GIN 


JUST  THAT  MUCH  BETTER 


ObtUlad  »na  bottled  by  DtotUlen  Corporation  Limited.  Moou col  l>  ^ 


aSnT$T3.^07fn1u^y^'  ® 


Tons 

Milled  Rer 


,  last  year.  After  depler  'n  rhari^e 
Proii't*  $95,818,  balance  carr  erj  to  earn- j 


42.559  $  359.290  $inh.96i  '  od  surplus  totalled  $7S. 


of  the  list  showed  loisses  on  the  tAltlisuu  iwUJUiJ  QL.AU1£  .  la.st  year.  After  deplei  m  charge  Share  During  June 

weekly  period.  War  news  was  once  Cariboo  Gold  Quartz  Mining  Co,  1940  Mdled  Rerov.rv  PrMi't*  $95,818,  balance  carr  cd  to  earn-  _ 

again  a.  governing  factor  on  the  produced  3,279  ozs.  of  gold  in  An-  i»t  quarter  .  42.559  $  359.290  $i0h.96i  od  surplus  totalled  $7S.v,',3  aea.inst  Quarter 

market  and  whi’e  prices  were  gust  from  treatment  of  9.4f>6  tons  r5''^.''’*o9  a  year  ago  when  $5  7  76.3  was  - - 

strong  at  the  start  of  the  period,  of  ore.  At  $38.50  per  ounce  this  re-  August' !  I4’,678  i3i!oi7  44  ””4 '  fharged  for  depletion.  P->durtlon  Toronto  Bureau  The  Finantia!  Time* 

news  of  intensified  aerial  activity  covery  was  valued  at  $126,242,  or  "  - — — -  — |  for  the  period  under  rev-.c-.v  .amount-  Toronto. — I.a  I.iiz  Mines  I,td  ,  N1 

by  the  flermans  over  Britain  $13,42  per  ton.  In  July  prirduction  '40  [  jtASa  *  $294,060  i  ed  to  .$7.56,905  from  6.5..t7''  tons  of  raragna,,  Central  .Xnierica.  in  which 

bright  about  some  seeing  and  was  valued  at  $148,456  and  $126,-  1 13.878  i.i  io.98i  476,680;  ore  milled  for  an  averse.'  recovery  ;  Ventures  Ltd.  and  Piidhury  Basin 

lo^r  prices.  Volume  in  the  latter  505  (,j  August.  1939.  'ctc.-.c!,-  r  ckwr.  arTx-xo  i $11.54  per  ton.  A  yea-  ago  pro-  .Mines  have  a  substantial  interest, 


market  and  whi’e  prices  were  gust  from  treatment  of  9,406  tons  led  quarter  .  ^2.53  3  109.6  58  ]  .$70„3.59  a  year  ago  when  $57  763  was 

strong  at  the  start  of  the  period,  of  ore.  At  $38.50  per  ounce  this  re-  August' i'.  I'. I4',678  niAi?  depletion,  P".diirtton 


news  of  intensified  aerial  aetivity  covery  was  valued  at  $126,242,  or 
by  the  Germans  over  Britain  $13.42  ner  ton.  In  July  production 


for  the  period  under  review  omoiint- 


IoSAt  prices.  Volume  in  the  latter  525  in  August.  1939. 
part  of  the  work  was  on  a  lighter  Average 

scale  than  in  the  three  previous  I940  hlilled  Recovery  Per  Ton 

weeklv  periods  due  chiefly  to  the  Ut  quarter..  .  26,639  $  3  73.7  1  9  $I4  03 

attention  given  h>  traders  to  float-  9.398  1  48,456  15.79 

ing  the  Second  War  l^ian  of  $300,-  Auguai .  9,406  126,242  I3  42 

oon.nnn.  -  - -  - 

-i-u  x  in  '  "t  6  mos.  '40  71.948  $  1,047,652  $14.56 

I  he  Toronto  Stock  E..xchange  in-  g  73  250  I,084,300  |4  80 

dex  of  2'>  gtdds  at  9.->.51  was  off  ______ 


SiSi  OE  GOLD  MINES 


of  $11.54  per  ton.  A  yea-  ngrt  pro-  .Mines  have  a  substantial  interest, 
duction  totalled  $691. 173  from  .57,-  ,  had  a.  net  nrofit  after  all  charces 


le.s  and  will  he  taken  up,  It  Is  re¬ 
ported.  It  is  estimated  that  the 
proceeds  of  the  underwriting, 
amounting  to  $297,790,  and  a  hank 
loan  of  $17.5,900.  already  arranged 
for,  will  he  siifficient  To  cover  cur¬ 
rent  obligations  and  bring  the  pro¬ 
perty  into  production  on  an  ini- 
ti.oi  basis  of  from  490  to  590  tons 
per  day.  The  mill  is  under  con¬ 
struction  now  and  is  expected  to 
be  completed  and  in  operation  be¬ 
fore  the  end  of  the  year. 


NATBOB  GOLD  ^nXES 

Nayboh  Gold  Mines  report.*  that 
in  view  of  net  current  assets  of  ap¬ 
proximately  |175,000.  most  of 
which  is  in  cash,  finances  of  the 
company  are  more  than  adequate  to 
cover  cost  of  doubling  mill  capacity 
and  other  capifnl  expenditure  pres¬ 
ently  contemplated.  Company  states 
that  total  issued  capitalization  will 
stand  at  4.570.399  shares  if  and 
when  opion  on  209,090  shares  at  25c 
each  is  exercised  on  or  before  Oct.  20. 


O  the  Ut  quarter..  .  26,639  $  3  75.7  1  9  $14  03  tons  of  ioie  in  Augustfor  api'odiif-  ppr  ton.  Operating  expcn.ses  total- '  1.252.670  .shares  outstanding 
“m  I4M56  1  5.79  h*"'"  ’’f  on  average  rerov- I  |pd  .$,545,295. ‘or  $8.38  per  ton  mill- I  quarter  ended  June  30.  194 

$300,-  Auguai .  9,406  126,242  13  42  ^'".3'  '^f  $i.58  per  ton.  This  compares  ;  ed.  against  $497,260.  or  .js.oo  per  ing  this  period  49,156  tons 


2.91  points  from  98.42  the  previous  f'HESTERVILLE  LARDER  LAKE 
week,  while  The  index  of  10  base  t  t 

.1  j  ti  j  1  o-  cc  ciQ  r.hosterville  Larder  Lake  Go  d 

metals  derl  ned  1.2<  pointis  to  66.08  ,  ,,  j  j 

i.  Vo  or  Mining  i  o.  produced  2.806  ounces; 

from  68  25  a  week  ago.  a. «oc  ca  * 

T  M  ogsnlA  Uf  gOl(j  ifl  AUgUSt.  ^lllCh  H  t,  538.50 

I/>sses  among  senior  golds  were  $.  j  ’  $  #  i 

,  -  . _ Z  xooig  P^r  ounce,  had  a.  value  of  $109,o.-)6, 

only  of  a  minor  nature,  vtithTeck-  *  ..  . 

,,  .  ,,  1  1..1.  I  or  $,0.33  per  ton  on  the  29,fi2S  tons 

Hughes,  Macassa.  and  Little  iaing  ,  ,  ,  .  ...  .  , 

TUI  90  treated.  This  compares  with  ,lu  y 

I-ac  showing  declines  of  39  rents  ^  ,  ..ooco  j  u  •  .  .  , 

.  ,  output  Of  $122,838  and  brings  total 

each  Lamaque  end  Sylvanite dipped  ‘  ^  '  .  .  - 

OA  •  u  .  kill  t  oi,»  output  for  the  first  8  months  of 

29  cents  ejit  h,  while  I.ake  Shore  * 

K  Cm.  u^iiinrrAv  1040  to  ^lOS.iO^,  The  compauA  had 

was  off  s^th  of  a  point.  Hollinger  ^  ^  ^ 


I  .  .  -  duction  tot.allea  5691.1.  .  from  57.- ,  had  a.  net  profit  after  all  charces 

Slscoe  Gold  Mines  treated  29,9.36  |  S5n  tons  for  a  recovers  nf  $n  95  ,  of  $225,8.58.  or  18r  per  share  on  the 

^  tons  of  lore  in  August  for  a  produr-  per  ton.  Operating  expcn.ses  total- j  1.252,679  .shares  outstanding,  in  the' 

I  tion  of  $151,861.  an  average  recov- ,  |pd  $.545,295.  or  $8.38  per  ton  mill- :  quarter  ended  June  39,  1949.  Dur- 

ery  of  $7.58  per  ton.  This  compare.^  j  ed.  against  $497,260,  <■.]-  .$s.60  per  ing  this  period  49.156  tons  of  ore  ' 

with  .Inly  rccover.v  of  $141,394  and  ton  milled,  a  j'ear  ago  j  were  milled  for  a  gross  production 

August,  1939.  lonnage  Current  assets  at  Tune  39,  ]940,  of  $379,499,  or  $7.72  per  ton.  After 

milled  last  month  was  the  second  totalled  $390,369,  including  cash  of  marketing  charges  of  $6,838.  net 

highest  on  record  being  surpassed  ]  against  current  liabilities  1  output  totalled  $372,661.  Operating 

only  ^by  the  March  19A1  figure  of  .$9,4  x14  current  assets  .a  vpaj-  .ico'and  adnfinistrative  costs  amounted 

20,037  tons.  ^  totalled  $276,035  and  rurrcni  lia- ■  to  $122,397,  including  $69,779  for 

1940  Mdlrd  Rscovery  PrTTon  IdHtifs  $69,901.  ■  milling,  $26,811  for  mining  and 

Ut  quarter..  56,550  *  442.677  $7  8'3  Leslip  H  Toclrmiu;  OTc-iaoT,*  i  $14,647  Republic  of  Nicaragu.3  taxes. 

40  in#  ,117  #07  7  47  w  .  iiir  uuv.n.illU4.  I'l  BlUVJll,  _ _ _ _ _ 


Dividend  Declarations 


Yearly  Div. 
Hate  Declared 

I  « 


Date  Record  Paid  Paid 

Payable  Data  1940  1939 

%  I 


20,037  tons. 


Milled  Rero'-erv  PerTf 


1  St  quarter .  . 

56,550 

$  442. 677 

$7  83 

2nd 

quarter . 

59.108 

447.897 

7  57 

July 

19.382 

1  47,304 

7  60 

August  .... 

20,036 

i5i,8ril 

7  58 

I#t  8 

mos.  '40 

1  55.076 

$I.I8'5.7i9 

$7  67 

lat  8 

mos.  ’30 

144,820 

1.30*,. 271 

9.02 

totalled  $276,035  and  rurrcni  lia- ■  to  $122,397,  including  $69, 770  for 
bilities  $69,901.  ■  milling,  $26,811  for  mining  and 

Leslie  H,  Jockmuis.  president  re-  '  ^''Public  of  Nicaragua  taxes, 

ports  that  ore  reserve-  at  the  end  ' operating  profit  a-  $259,354 
of  June  last  In  both  the  Banner  this  was  deducted  re.servp  for 

and  Centra!  properties  totalled  "25  -  '^oPreciation  and  deferred  develop- 


wasi  up  a  half  and  Domes  Mines  a 


,  placed  an  order  with  the  Dominion  0.11.  -  .  .  ■  ,  .  .  j  j 

!  Bridge.  Co.  for  a  new  steel  head-  gniid  Valiev  Cold  Mines  Zehallos  tn  the  half  year  more  than  caiat.on  «a.s  started,  and  purchase 

frame  which  is  expected  to  be  in  Li  ^  British  ColuS’  renorts  decrease  in  o-e  re.=  erves,  c^plered  or 

I  Place  before  the  current  year-end.  1 win  fafse^  aeV'v  t’he  Ur  to 


SPUD  TALLEY  GOLD 


990  tons,  a  decrease  of  .t,„6oo  tons 
from  December  31.  1939  However, 
the  increase  of  7,729  tons  of  ore 


menf  of  $24,196. 

.M  B  Huston,  managing  director, 
reports  that  during  the  period  ex- 


quarter  point,  while  Bralorne  and  k-  iJ 

A  «  1  4  1  frame  which  is  expected  to  he  in 

Buffalo  Ankerite  gainen  minor  ,  .  ,  .  j 

than  placo  beforo  the  current  year-end. 
amounts.  .McIntyre  on  less  than 

board  lot  sales  gained  about  3  .7,?,"^  o-mverv  p^r-fon 


a  shade  easier. 

In  the  junior  gold  section  losses 
were  in  the  majority  on  the  weekly 
period.  Perron,  which  reported  a  Ut  ( 
new  high  production  record  for  Au¬ 
gust.  declined  25  points,  as  East 


Ton# 

Average 

1940 

Milled 

Recovery 

Per  Ton 

1  St  quarter.  , 

47,322 

$252,232 

$5  33 

2nd  quarter .  . 

52.533 

308,681 

5.87 

July  . 

1  7,572 

122.838 

6  99 

August  • . .  .  • 

20,628 

109.956 

5  33 

1  St  8  mos.  '40 

138.055 

$793,707 

15.75 

gust,  declined  25  points.  as  East  D05IE  MINES  2nd  quurter...  6.774  159.446  23.54 

.Malartic  and  San  Antonio  eased  15  Dome  Mines  Ltd.  produced  bul-  .  fjo#  u’l-!  21  77 

points  each.  Preston  East  Dome  Hon  valued  at  $660,452  in  August  .  '  _ lJ.  

was  down  19  as  was  Centra'.  Patri-  from  treatment  of  52,600  tons  of  ore  '»*•  8  mos.  '40  18.321  $455,490  $24.86 

cia.  while  Kerr-Addison  lost  9  pts.  for  a  recovery  of  $12.56  per  ton.  - 

Powell  Rouyn  which  brought  its  new  This  compares  with  July  output  of  STURGEON  RITER  GOiIfD 
350  ton  mill  into  operation  on  Sep-  $661,241  and  with  $603,523  in  An-  Sturgeon  River  Gold  Mines  treat 
tember  9th.  showed  a  net  gain  of  gust,  1939.  ed  2,281  tons  of  ore  in  August  for  ; 


Augu.s  production  at  $.94.3,1  from  underwav  there  is  "-ill  raise  capacity  of  the  mill  to 

the  milling  of  2,498  ton.s  of  ore  for  an  everv  inSication  that  reserves  at  S''”"'  ions  per  dav.  Preliminary  work 
average  recovery  of  $21.77  per  tom  po^h' nlSs  will  haS  ""  ’^e  hydro-electric  development 

^6^0  9X1  3  wuh  f  .'-ear-end  to  at  least  the  '  "'’s  forward.  For  the 

$50  981  and  ^vith  $oo,50J  In  August,  reported  at  the  end  of  1939,  i  capital  expenditures  con- 

President  Jockmus  state*.  '-‘UTio  hea'-y.  having  amounted  to 

194f>  Mill»*d  R*cov«ry  Ter  Ton  OutSta Ddillff  developmout  during  I 

ut  quarur...  6,694  $190,686  *28  48  the  period  was  discoverv  of  the  I '  rhls  period  coiers  the  be.st 

2nd  quarter...  6.7  74  1  39.446  23.54  u  •  u  ’  •  the  dry  sea^Fon,  dur  ng  T^hich 

July .  2.355  50.981  21.65  Banner  vein,  which  gives  pro-  L:,,_  .  Tiocmiral  NvU^^hn'icn  VinnD 


Ton# 

Av#r»gB 

Milled 

R#qov«ry 

Ter  Ton 

..  6,694 

$190,686 

$28.48 

..  6.774 

1  59.446 

23.54 

..  2.355 

50.981 

21.65 

..  2.498 

54.3  7  7 

2177 

■40  18,321 

$455,490 

$24.86 

President  Jockmus  state^^.  tinue  hea\>,  ha\ing  amounted  To 

Outstanding  development  during  tb'Vr; 

the  period  was  discoverv  of  the  .k  a  ^  ^  a  \  ^ 

M-est  Banner  vein,  which  gives  pro-  "  7^".^  i 

■  ,  time  ,9  hospital,  warenouse,  hunk- 

hnrfu#  commercial  ore  enlarged  commis.-mrv,  pow- 

5e?etonmpnu"''7rbVr''  "’Ik"  magazine  amd  many  camp  roads 

de  elopments  which,  in  the  aggre- ,  con.strucr.ed,  Mr  Hu.ston 

adding  mat  eomstmetionof 


3  points,  while  Moneta  gained  1  Ton#  Average 

point.  Hard  Rock  lost  11  on  gener-  ,  '’^9  Milled  P'' T®" 

,  ,  ,,  1  1  J  T  1  !•*  quarter...  155,100  $1,992,136  $12  84 

ally  light  dealing.s.  Kirkland  Lake  2nd  quarter..  154, 3on  1.982, loi  12.85 

was  off  7  and  Leitch  Gold  along  July  .  5i.3no  661.2 4 1  12.88 

with  Upper  Canada  eased  6  points  August  .  660,452  12.55 

each.  Beattie  and  Cochenonr  Mil-  ,,t  #  -40  413,300  $5,295,930  $i28i 

Ians  declined  5  points  each,  as  ui  8  mos.  '39  409,5on  4,826.477  11.78 

Payijsaster  and  Aladsen  Red  lyake  - 


ter  continual  experiments  for  rv- 
Sturgeon  River  Gold  Mines  treat-  anidation  of  concentrates,  mid- 
,  2,281  tons  of  ore  jn  August  fora  flings  and  tailings,  directors  de- 


Per  Ton  Pi-nductlon  of  $3i,.34,-,,  nr  $16.38  per  elded  to  construct  a  tailings  plant 
$12.84  This  compaies  with  Jui>  re-  ^s  well  as  a  cyanide  planr  for 

Its#  ii®'’®i'y  of  J33,99i  and  with  $43,952  tre.ating  middlings.  Fxpe.rinienijs 


produced  in  August  a  year  ago. 


ease4l  43;  and  IVg  points  respect¬ 
ively.  McKenzie  Red  l.Ake  dipped 


GOLD  BELT  MINING 

Gold  Belt  Mining  Co.  reports  pro- 


poG.ts  In  fair  turnover.  Naybob  $50,536  as  compared  with  $50,248  in 
way  one  of  the  most  active  fea-  jyjy  and  $51,151  In  August.  1939. 


Tons 

Average 

1' 

HO 

Milled 

Recovery 

Per  1  on 

1  St 

quarter 

..  7,080 

$  1  53,286 

$2  1 .65 

2nd 

quarter 

..  6.995 

121,212 

1  7  33 

July 

...  2,234 

33.091 

1  4. 84 

'August  • .  # 

...  2.281 

3  7,345 

16.38 

1  si 

8  mos. 

■40  18.590 

$344, OU 

$18.55 

)  St 

8  mos. 

■39  17.187 

290,903 

16.92 

.  ^  .  _  ,  MTXDKH)  GOLD  MINES 

ture«  during  the  week  and  the  -potal  of  5,205  tons  were  milled  last  I  Wendigo  Gold  Mines  treated  3.064 

fto,.$!  showed  a  loss  of  .  pointy  n,onth.  indicating  an  average  re-  tons  of  ore  in  August  for  a  produc- 

Aui.or  w<as  down  13  points,  vihile  covery  of  $9.71  per  ton.  compared  ,ion  with  July  output  of  $38,884 

Bruulan  and  Malartic  ^-ith  5,154  tons  milled  and  recov-  and  $37,113  in  August  last  rear. 

deOtlned  3  and  4  points,  respective-  gj-y  of  $9.75  per  ton  in  July.  j  .  Aver^t-r 


ly.  N\-ood  Cadillac  gained  1',^  points 

on  the  week.  Senator  was  off  Sand  1940  Mtiieri 

Sieve  I,ake  2  polnm.  i»t  quarter...  i5.4in 

In  the  base  metal  group.  'Waite  jjjiy 5.154 
Amulet  with  a  loss  of  50  cents  August  !....'.  5,205 

Fhowed  the  largest  decline  of  stocks  ,  - - 

in  this  section.  Falconbridge  Nickel  j*J  g  .jJ 

was  off  30  cent*,  while  Ventures  '  _ ! _ 

sold  down  25  cents.  Steep  Rock  de-  Gl-NNAR  GOLD  MINES 

dined  18  cents.  Noranda,  was  a  firm  u  ,,  *  .  » 

,  .  Ai.4„.-™,o  Gunnar  Gold  .Mines  reports  Au- 

spot  during  »he  week.  Aldermac,  .  t-ciciq  k«.,, 

k,  k  ,i,.,.,ki„,i  Ik  kkik«  o  eust  production  at  $0'6j6l3.  best 

which  nea  .  x  -onr#  month  for  the  current  year  to  date, 

week  ago.  i^h^ed’a  loss  of  8  cents,  treatment  of  4.572  tons  of  ore 

whi  e  Sherri  t  Gordon  and  Pend  recovery  of  $12  61  p«r  ton, 

Oreil  e  lost  10  cen  s  each.  Base  recovery  was 

Metals  was  off  a  minor  amount.  tk  Ak» 

The  miscelleneon*  section  was 


Eldorado  showed  a  decline  of  4 
points,  while  Mining  Corp.  was  off 
1  point,  as  was  McVlttte  GraJiam. 

■Western  oils  were  generally  firm 
on  the  week,  with  Home  Oil  list¬ 
ing  a.  gain  of  5  points,  Calgary  & 
Edmonton,  which  reported  slightly 
increased  earnings  in  the  year  end¬ 
ed  .Tune  30th  lest,  was  unchanged 
on  the  week.  Anelo-Canadian  and 
Davie*  Pete  lost  fractionally. 

panIanadian  in 

DEAL  WITH  SISCOE 


per  ton 

in  July. 

Tons 

Average 

Tons 

Average 

1940 

Milled 

Recovery 

Per  Ton 

Milled 

Recovery 

Per  Ton 

1  St  quarter  , « 

8.938 

$151,835 

$16  99 

15.410 

$155,833 

$10.1  1 

2nd  quarter  . . 

9.043 

105.890 

11.71 

15,579 

152,714 

9  80 

lulv  . 

3,124 

38.884 

12.42 

5.154 

50.248 

9  75 

August  . . 

3,064 

35.600 

1  1.02 

5,205 

50,536 

9  71 

_ _ _ 

_ _ 

_ 

- -  . 

— 

..  - - 

Isl  8  rnos.  *40 

24.169 

$332,209 

$13  71 

41.348 

$409.33  I 

$  8  90 

1st  8  mos.  ’30 

23.326 

245,43  7 

10.52 

37.869 

406,51  1 

10.74 

_ 

are  still  in  progress  with  a  view  of 
working  nut  further  details  and  re- 
finenieius  for  this  enterprise  .is 
well  as  for  the  future  treatment  of 
the  cnneentraies  as  a  wtiole. 


POWELL-ROUYN 

I  TTI32W  Toronto  Bureau  The  Financial  Timr# 

IfllljJL  1  U1b1i~vY1j1\  Toronto.  —  Shareholders  of  Elmos 

_ _  Gold  .Mines  at  a  special  meeting 

•yrn  T  1 1  r»i  1  1  .  i-k  called  for  September  29  in  Toronto 
3oO-Ton  Unit  Placed  Into  Oper- ;  ^-ji]  |,g  asked  to  approve  an  agreo- 

ation  —  Enlargement  Is  ,  ment  with  Tombill  Gold  Mines  Lim- 
p  ...  j  ited,  whereby  the  latter  company 

rossible  ^ave  an  exclusive  option  to 

- -  I  purchase  all  assets  of  Elmos.  Sub- 

Toronto  Bureau  The  Financial  Times  ,iect  to  appi'oval  of  two-third.s  of 
Toronto.— The  new  350  ton  mill  Elmo*  shareholders,  the  com- 

of  Powell  Rouyn  Gold  Mine.=  com-  Pony's  assets  and  liabilities  will  be 
menced  operations  on  September  tuken  over  by  ronibill  for  a  total  of 
I  9th  and  it  is  expected  that  the  first  •"-P-OPP  treasury  shares  in  the  lat- 
gold  brick  will  be  poureM  within  company,  or  a  basis  of  1  Tom-  : 
four  weeks,  it  is  learned  officially  ''i"  for  e'-cry  five  Elmos  outstand-  ' 
The  present  plant  should  take  350  'nc-  Jhe  option  expires  on  Decem- 
tons  a  day  with  ease  and  might  be  31.  1940.  j 

worked  up  to  400  tons.  Construction  Burt,  president  of  Elmos,  j 


an  intermediate  crushing  plant  was 
continued. 

SALES"OFAS^S 
BY  ELMOS  MINES 

Tombill  Gold  Elxpected  to  Take 
Over  Property  as  Own  Ore 
Fails 


MINEHEAD  PRICES 
LIGNITE  DROPPED 


July  recovery  was  valued  at  $55.-  :  .SaaL-atrLowan  Covemm<>nt  To  !  ®f  plant  has  been  carried  out  in  ."States  that  the  company  has  insuf- 
140  while  In  August,  1940,  $55, %3  I  .  „  ^  .  such  <a  way  as  to  provide  space  for  ficient  funds  to  pay  for  further  de- 

was  produced.  Allow  Compebton  To  Govern  Ian  additional  ball  mill  and  cla.s.ni- ; '-®'®rriienr  of  the  property  and  the 


Tons 

A..erage 

1940 

Milled 

Recove  r>' 

Per  Ton 

Isl  quarter 

12,452 

$164,381 

$13  20 

2nH  quarter 

12.793 

162.973 

12  66 

lulv  . 

•  •  • 

4.392 

55.140 

12  56 

August  •••. 

... 

4.572 

56.613 

12  61 

I  si  8  mos. 

•40 

34.209 

$439,107 

$12  83 

1  at  8  mos. 

'39 

33.800 

429.924 

12.72 

Price  of  Coal 

Special  Correspondence 

Regina. — By  virtue  of  new  regu- 
lations.  effective  September  1,  the 
Saskatchewan  government  has 
dropped  the  principle  of  minehead 


KOOTENAY  BELLE  GOLD  Pn®e  fixing,  and  will  allow  oompo- 1  shipments  of  .around  350  tons  a  da^ 
Kootenay  Belle  Gold  Mines  re-  tjtlon  to  govern  output  prices  from ,  j^igh  silica  content  ore  to  No 


ports  production  for  August  at  $42.-  SaskatcJietian  .s  lignite  fields.  randa..  Separation  of  the  ore  will 

500  from  3,277  tons  of  ore  for  a  re-  ^  safemiairt  against  cut  j^e  carried  out  at  the  shaft-head  bt 

covery  of  $12.97  per  ton.  This  com-  ffiroat  competition  that  might  re-  picking-belt  methivj.=.  and  is  ex- 

pares  tUth  Julj'  production  of  $44,-  ^  deteloptnent  of  labor  brine  increased  smelter 

59'6  aild  with  $61,000  in  August,  ''''uditions  which  would  create  lahof  |  bonuses  for  Powell  Rouyn  from 

1939.  troubles  in  the  field,  the  coal  ad-  \oranda  for  incrpi.=ed  siiic.a  enn- 

Tons  Oper.  ministration  has  put  into  effect  a  ,pf,(  .shipments 

1948  Milled  Recovery  Profit  minimum  scale  of  wages  based  upon  j  x 

i.t  querter...  JM64  $138,171  $12.3  7  Recent  ore  developments  at  the 

Jnd  quarter...  10.056  42^^  mine  havA  been  S?iT\^faCfOrv.  with 

_U  This  wage  clause  is  considered  to 

1-.  ■ _ in  n  tta  *t4nn49  «ij#t  Offer  protection  to  the  va.e  ,k.  d  ,»k  ok  i  .mo 


Tons  Oper. 

Milled  Recovery  Profit 
II  164  $138,171  $12.37 

in. 056  124.782  12  41 

3.172  44,596  1  4  05 

3,277  42,500  12.97 


1948  Mill 

1st  querter...  II  >64 
2nd  quarter...  10.056 

July  .  3.172 

August  .  3.277 


an  additional  ball  mill  and  cla.s.M-  i  '-plomienr  of  the  property  and  the 
fier.  'Solution  tanks  and  other  ne-  ®‘®  I'ody  does  not  warrant  insta.- 
cessar.v  equipment  to  double  the  Motion  of  a  mill.  The  orebody  on  the 
amount  of  ore  which  couJd  be  han-  I  l^linos  property  contains  perhaps 
died  I  ^  ^90  ounces  of  gold,  Mr.  Burt 

Operating  with  the  new  mill,  Pow- I -l  onihRl  holds  .Mx  claim.*,  31..  , 
ell  Rouyn  expects  to  mill  350  tons  west  of  he  L  mo:-  group,  and. 

a  day  of  low  silica,  content  ore  on  .  eO'nPP®')  o  12'.  on  flota  ion  ' 

its  own  property,  and  to  continue  '  ^ull  from  Mhich  a  monthly 

shipments  of  .around  350  tons  a  dav  Production  of  approximately  SJo.Oon 
of  high  silica  content  ore  to  No-  ®‘”a'Ded  Ore  reserves  at  Tom- ; 
randa.  Separation  of  the  ore  will  ai-ound  oo.OOO 

he  carried  out  at  .he  shaft-head  bv 

picking-belt  meth'vJ.=.  and  is  e.x-  he  states.  lom-| 

pected  to  brine  increased  smelter  hiH  has  no  debts  other  than  cur- 
bonuses  for  Powell  Rouvn  from 

Noranda  for  increv.^ed  silica  con-  '''  '1^  ’"q?/  T’C"  ! 

tent  of 'Shipments  ’■  '^nce  which  nme 

oberatine  profits  through  July  31.  i 
Recent  ore  developments  at  the  have  amounted  to  $717,738.  I 

mine  have  been  .satusfactory.  with  y.vo  dividends  totalling  $150  oon  ‘ 
work  being  concentrated  on  the  h.ave  been  paid.  ; 

deepest  levels,  l.lO'.  and  1,550  feet  .'onsummation  of  the  deal  will 


Recent  ore  developments  at  the 
mine  have  been  satisfactory,  with 
work  being  concentrated  on  the 
deepest  levels,  l.lO''.  and  1,550  feet 


earner  against  tJie  devastating  con-  7 ^  provi.Je  ftinds  for  further  develop- 

sequences  of  uncontrolled  price  k"”  Elmo.*  property  and  ; 

comnetition.  while  comnetition  for  reported  A  number  permit  the  milling  of  the  small  ton- 


Company’s  No.  1  and  2  Proper-  August  .  3,277  42,500  12.97  This  wage  clause  is  considered  to  ^  icvoi#  1  'oa  inH  i  ssn 

.  ,  .  - - - offer  nrotection  to  the  wa^e  heepe.M  levels,  1,.0'.  and  l,5a0  feet  .'onsummation  of  the 

ties  to  be  Developed  by  i.t  s  mo..  .40  27.669  $350,049  lUjS  devastating  con-  ^  previ'-ie  funds  for  furthc 

Siscoe,  West  Malartic  _ —  sequences  nf  uncontrolled  price  4^^'  J-VtorT  mcnr  of  the  Elmos  prr 

_ _  PAYMASTER  competition,  while  competition  for  ®‘g  have  Wn  npen^  on"\he 

Toronto  —  Pan -Canadian  Gold  Paymaster  ^Consolidated  Mines  p^arkets  against  the  Alberta  field  levels,  and  good  oxlM.  Mr.  T^irt 

Mines  Ltd  stockholders  at  a  special  August  production  is  estimated  at  is  considered  a.n  mp  e  sa  ecuar  .  lencths  are  being  . _  _  .L  _ _ 

meeting  September  14  will  be  asked  $153,421.  a  new  all-time  high  for  the  consuming  pu  lie  against  un-  onpounterod.  On  the  ^50  foot  level,  p^u 

to  approve  directors’  action  In  an-  mine,  from  the  treatment  of  17,466  warranty  prices  for  coal  from  t  '  ^  jpjjgjh  of  52.-'  feet  of  ore  av-  belt  JlVldend  ^ 

thorizing  contract  with  Siseoe  Gold  tons  of  ore.  Indicating  an  average  Saskatchevv  an  nnnes,  accormng  craging  9  5  feet  in  ■  idth  and  $*150  Action  Possi 

VfIkkB  T  tA  ttnAar  .khikh  DkkJ~'kko_  kkkkX'i>kV  nt  tX  7X  ner  tnO  Thl#  COtTI  -  C  A.  SCOtt,  COal  adUl  IH  IStl'a  tOT .  mHk  Vins  h^ikk  1lri  0(111, V,  n- 


of  slopes  have  been  opened  on  the 
950  and  1,100  font  levels,  and  good 


Mines  Ltd  under  which  Pan-Cana-  recovery  of  $8  78  per  ton.  This  com- 
dian  options  its  No  2  property  for  a  pares  with  the  previous  high  of  $152,- 


period  of  six  months  for  cash  con-  913  in  June  and  with  August.  1940.  head  prices  which  was  set  up  by 


[.sitatcnevv an  accoruin.ii  o'  ekaginj,  9  5  feet  in  ■  idth  and  $C50 

A.  Scott,  coal  administrator.  g^ade  has  been  opened  up  south  ot 
Although  the  schedule  of  mine-  shaft 


nice  of  Elmo.*  ore  now  known  to 
cxi.'t.  .Mr.  Burt  stares. 


Action  Possible  Soon 


Bideration  of  $3,500  plus  undertak-  output  of  $134,988. 
Ing  bv  Siseoe  to  do  a  minimum  of  Ton# 

9,000  feet  of  dia.mond  drilling  during  1940 

♦  Vik  kkHkk  quarter..  49,658 

tie  option.  2nd  quarter..  51.551 


shares  in  the  capital  stock  of  a  new 

company  to  be  formed  by  Siseoe  to  .(..u.^.^k, v. * v,*,  ■.r.u.  rni  n  Mivpft  - - —  — -  ” —  .  i‘nLn.ni.n.cu  us  sKun  us  un 

take  over  the  properties.  Also  Sis-  Relief  Arlington  Mines  August  lAM.L  bl  Ll  la  of  particular  scrvtco  now  duo  to  requirements  of  the  Foreign 

coe  is  to  spend  $100,000  on  further  production  showed  a  slight  decrease  First  drifting  in  5’'ama  Gold  Mines  exchange  condltlcin.i,  having  reached  Pxchanse  (  nnirni  Board  as  re¬ 
development  and  an  additional  sum  at  $27,766  from  the  July  totaJ  of  north  working  high  its  highest  product  mu  point  in  his-  showing  the  dividend  fully 

of  $125,000  is  to  be  paid  to  Pan-  $33,250.  The  company  had  an  oper-  grade  ore  in  the  "BC”  east  zone  on  lory,  ;  covered  by  current  earnings  are 

Canadian  by  the  new  company  out  atlng  loiss  last  month  of  $2,098  as  the  500-ft.  level.  High  grade  was  "Tho  Minister  ru.'ther  said:  "The  complied  with.  Gold  production  by 

of  Its  profits.  against  an  operating  profit  ot  $6,-  encountered  in  this  same  area  on  tourist  trade  and  gnM  production  are  this  comp.iiiy  has  been  very  steady 

F  H.  Higginson,  president,  states  466  In  July.  Gie  250-ft.  level  some  months  ago,  of  the  greate.st  \,;Uin  to  Canada,  througljotu  this  year,  indicating 

the  No.  1  property  has  been  disposed  Ton#  Oper.  and  the  downward  continuation  of  aiding  to  keep  the  balance  of  ex-  tluit  a  rcirular  dividend  basis  is  a 

of  to  a  company  knows  as  West  ,  ^'*994  4'*792  grade  zone  is  now  strong-  change  adjusted  be '' on  Canada  and  dl.'iiliic  iiohsliulliy  In  ilio  future. 

Malartic  Mines  Ltd.  and  upon  com-  2nd '^quarter 7.838  *|05io85  lo!5i6  ly  Indlcaled.  Tho  "F"  zone  is  les.*  the  ITitted  States,  in  the  early  tour-'  - - -  - 

pletion  of  this  contract  Pan-Cana-  July  .  2.636  35.250  5,466  than  30  ft.  away  in  the  smiili  work-  Iri  season,  the  iraib-  "ii.*  noi  as  good  J^jj|  Coilsti'UCiioil  at  bioylc 

dian  will  have  750,000  shares  of  this  Augu.t  . '‘'gs  hoili  tho  375  and  500-ft.  as  liad  been  exin  .ed.  This  was  C"  .  -  ^  J  U-  Qf  Lie 

company  and  will  receive  cash  of  |,t  g  „„#  ‘40.  2i,i06'»265,973  *  18,676  M®''*''®-  Diamond  drilling  of  this  zone  due,  no  douhi,  to  a  i.'  pe  of  propa-  riliriilCCu  by  olOCK  ISSUe 

approximately  $120,000.  i.t  8  mo#.'  '59.'  2l.'o46  568,'o80  1 161699  from  Kurfaco  shows  that  large  Ion- 1  jjanda  carried  on  b\  some  elenienis  - - 

Mr.  Higginson  states  West  Malar-  - oat'®  commercial  ore  is  conlalned  ,  in  the  United  Hi.i  .  and,  also,  he-  Toronto.— While  only  pan  of  the 

tic  is  considering  the  advisability  of  SHEEP  CREEK  GOI.D  .MINE.H  therein  down  to  the  500-fi.  level.  I  cause  of  paaspoi'i  n -ulatii)n.-i,  which  rltrl’i^  on  I,.’i,s4b:i5  sliares  of  llovle 


1940 

Milled 

Recovery 

Per  Ton 

lat  quarter.. 

49,658 

$409,020 

$8.24 

2nd  quarter*. 

51.551 

433,129 

6.42 

17.681 

152.913 

8.65 

Auguat  . 

17,466 

1  53,421 

8.78 

1  st  S  mos.  *40 

136.356  i 

11,148.485 

$8.42 

1  it  8  mot.  ‘30 

134,191 

984,033 

7.3,3 

the  coal  administrator  under  the. 

Average  Provincial  government's  coal  mine  Crerar  Sees  Maximum 
Per  Ton  Industry  act  has  been  scrapped,  it  /-$  #•  C  1 J  Rit* 

*8.24  (g  understood  that  most  of  the  Uperations  vaOlu  IVlmes 

g  g;  maJor  mining  companies  have  - - 

878  agreed  upon  a  uniform  minehead  j  Halifax,  N.S.  —  In  a  statement, 

price  that  Is  essentially  the  same  1  here,  Hon.  T.  A.  Crerar.  Federal  Mln- 

2'33  as  the  price  set  up  by  the  admlnls- 1  igig,.  of  Mines  and  Resources,  said 

trator  last  year.  I  that  Canada's  mliio.*  are  operating  at 


'^it-  Toronto  —  No  action  has  been 

- - I  taken  as  yet  by  officials  of  Gold 

ir  Ma-’mum  '2®*'  Mining  Co.  for  payment  of  a 

ir  sees  lVia,iJTlum  ^  dividend,  according  to  ad- 

OperSltions  C*old  Mines  ''ices  from  Mancouver.  The  initial 

_ _  dividend  of  two  cents  per  .share 

was  paid  on  June  29t.h  and  it  is  un- 
,fax,  N.S.  In  a  statement,  de.rstood  that  it  was  not  to  be  in-  ; 
Ron.  T.  A.  Crerar,  Federal  Min-  torpreted  as  inaugurating  regular 
of  Mines  anJ  Resources,  said  quai-terly  p.ayments  However,  it  is 


RELIEF  ARLINGTON 

Relief  Arlington  Mines  August 


that  Canada  s  mliio.*  are  operating  at  understood,  that  a  second  payment 
maximm  capacity  witii  gold,  which  niay  be  anticipated  as  soon  as  all 


coe  is  to  spend  $100,000  on  further  production  showed  a  slight  decrease 


Fii»:2nccd  by  Stock  Issue 


approximately  $120,000. 

Mr.  Higginson  states  West  Malar¬ 
tic  Is  considering  the  advisability  of 
constructing  a  200  to  300  Ions  mill. 


SHEEP  CREEK  GOLD  .MINE.H 


Pan-Canadian  has  in  addition  two  August  production  at  $86,946, 


Sheep  Creek  Gold  Mines  reports;  iJncounlering  of  high  grade  in  the  made  it  difficult  t 


■BC"  zone  brings  to  three  the  ioial  former  resideiuj 


other  properties.  Nos.  3  and  4,  upon  1  slight  decrease  from  the  record  onl-  1  of  zones  in  which  higli  grade  ore  living  in  the  ITiiir-.i  .  tHies,  to  return 


and,  also,  he-  Ti^u'onio.— While  only  pari  of  the 
ulati()n.-i,  which  rlel’i^  on  I,.’l.s4c:i5  shares  of  lloyle 
a  great  many  Gold  .Mines  offered  ;o  .■diareiiolders 
1  anada,  now'  :n  1.5  cent.*  a  ahare  up  in  A'.igii.*! 
talBS,  to  return  2h  were  up  ihe  unault.scrlb- 


whlch  directors  are  contemplating  put  of  $97,970  in  July.  The  mill  1  has  been  found  in  eiliier  cross-cut- Ro  Canada.  Tiie.se 


cull  ie.s  are  now  ed  halanie  has  already  !>een  un- 


negotlatlons  so  that  they  may  bo  handled  4,992  tons  of  ora  last  ling  or  preliminary  drifting  on  the '  being  ironed  oui  ud,  in  the  pasi  derwriiten  b;v  Wninres,  l,td 


Corp. 

Do  .  ExU')  . . . 

AasocMted  . . 

Do  .  Preferred . 

Beattie  Gold  . . . .  #  •  •  • 

Beldm^  Cortjcelli  Preferred  ....  * 

Do.  Comnaon . .«• 

Braiihan  Traction,  Preferred  •• 

B  A  Oil  . 

B  C  Power  A  *  . . • 

Bralorne  Mines  . . 

Do  .  F_xtr.i  • 

Brantford  Cordage  Preferred ...  • 

Broulan  Porcupine  Mines . . 

Burlington  Steel  . . 

Calgary  A  Edmonton  Corp.  ..•• 
Can  Breweries.  Preferred  ..•••* 

Canadian  Canners  Ltd  Com . 

Do.  Convertible  Preferred.. 

Do  .  Convertible  Extra . 

Do..  I  »t  Preferred 

Do  .  let  Extra  . 

Can  Celancse.  Preferred . . 

Do  .  Common . . 

Do  .  Extra  . . . 

Canada  Cement  Preferred 

Can.  Cottons,  Preferred  . . 

Do.,  Common  . . 

Can  For  Investment  . . 

Do.,  Preferred  . 

Can  Foundries  A  Forgings ..•  •• 

Can.  Cen.  Electric  . 

Can.  Industries,  Pref . . 

Do.,  Common . . 

Canadian  Iron  Foundnea 

Do.  Preferred  . . 

Canadian  .Nlaiortic  . . 

Can.  Malting  . . 

Can.  Northern  Power,  Pref.  ..«• 

Do,.  Common  . * 

Can.  Pac.  RIy.,  Preferred  . 

Can.  Packers . . 

Can.  Tube  Ts  Steel,  Pref.*  .  •  •  •  • 

Can.  AX'cstmphouse . . 

Canadian  Wire  &  Cable  '‘A’*..** 

Do.,  "B** . . 

Do.,  Preferred . 

Canadian  Oil  Co.,  Pref . . 

Can.  Perm  Mtge  . . 

Can.  WTrebound  Boxes  **A’'....* 

Cariboo  Gold  .  . . . 

Do.,  Extra  . . 

Centra!  Can.  Loan  . . 

Central  Patricia  . . 

Do..  Extra  . 

Chartered  Trust  . 

Commercial  Alcohol,  Pref.  •  •  •  •  • 

Coniaurum  Gold  . . 

Coronation  Co..  Preferred  ...*• 
Coronation  F'<oyaltics  . . 
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Oct.  1 

Sep.  1  4 

7  on 

7  00 
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1.50  q 
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6  00 
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Oct.  1 
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Oct  15 
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.80 

.20  q 
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Sep  30 
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to 
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Sep  30 

■  .40 
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'i.io 
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1.30 

J.30 

03 

Sep  30 

Sep  1  3 

03 

• .  . 

.60 

.15  q 

Oct  1 

Sep  1  S 
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.10  Int, 

Sep.  30 

Aug,  3  1 

.10 

.10 

V.66 

.7’  q 

Oct  1 

Sep  1 6 

2  50 

2.00 

.... 

.12  >s 

Ocl.  1 

Sep  1  4 

.3714 

.... 

.15 

Oct.  1 

Sep.  1  4 

.60 

’.66 

.  • , . 

.05 

Ocl.  1 

Sep  1  4 

.15 

,25 

Oct_  1 

Sep  1  4 

1.00 

I’oo 

05 

Oct.  1 

Sep  1  4 

15 

*7  nii 

1.75  4 

Sep  30 

Sep  I  6 

6.41 

7'.  5  6 

1  00 

.25  q 

Sep  30 

Sep  1 6 

75 

I  00 

.50 

Sep.  30 

Sep  1 8 

.50 

1.85 

1.25  Arr, 

Sep,  20 

Aug.  3  1 

3  75 

5.00 

V.no 

1.50  q 

Ocl.  1 

Sep.  1 3 

6  no 

6.00 

4  00 

1.00  q 

Oct.  1 

Sep.  1  3 

6  00 

4  00 

1  40 

.70  S 

Nov.  1 

Oct  15 

1.40 

1  40 

8  00 

2.00  q 

Ocl,  1 

Seo.  1  5 

8  on 

8  00 

.371,  q 

Ocl.  2 

Sep  1  5 

1.1234 

V.tio 

2.00  q 

Ocl.  1 

Sep. 1 4 

7  50 

6'.  6  6 

7.00 

1.75  q 

Ocl.  15 

Sep.  30 

7.00 

7.00 

7.00 

1.75  q 

Ocl.  3  1 

Sep.  30 

5.35 

7.50 

.... 

1  50  Int. 

Nov.  I 

Oct.  1  > 

4  50 

....  3.00  Int. 

. 02  Int. 

2.00  .50  q 

7.00  E75  q 

E20  .23  q 

....  2 OF  Ini. 

3.00  .75  q 

• . .  •  1.00  Arr. 

. 371^  q 

4.00  1.00  q 

. 25  Int. 

6.50  E62H  q 

8.00  2.00  q 

8.00  2.00  q 

1.50  .37 

.16  .04  q 

. 02 

8.00  2.00  q 


1.00  q 
.10  q 
.04  q 
1.25  n 
.0  1  u  Int. 


*Nov.  I  Oct.  15  7  00 

Sep.  26  Sep.  3  .06 

Sep.  1  4  Aug.  3  I  1.50 
Oct.  I  5  Sep,  30  7  00 

Oct.  25  Sep.  30  1 . 1 3 

Oct.  1  Sep.  2  2c/^ 

Oct.  I  Sep.  (6  4  OO 

Sep.  16  Sep.  9  4.00 

Oct.  1  Sep  14  1.50 

Sep.  1 5  Aug.  2  I  3.00 
Sep.  1 5  Aug.  21  .75 

Sep.  1 5  Aug.  21  4.87 ^ 

Oct.  1  Sep.  20  8.00 

Oct.  I  Sep.  1 4  8.00 

Oct.  I  Sep.  16  1.50 

Oct.  1  Sep.  4  .16 

Oct.  I  Sep.  4  .08 

Oct.  I  Sep  17  8  00 

Sep.  28  Sep.  14  .16 

Sep.  28  Sep.  14  07 

Oct.  1  Sep.  1 6  5.00 

Oct.  I  5  Sep.  30  .40 

Sep.  25  Sep.  14  .12 

Oct.  1  Sep  18  5.00 

Sep.  30  Sep.  20  .07 


Crown  Zelierbach  . 

.25  Int. 

Oct. 

1 

Sep.  1 3 

1.25 

.3  71, 

David  ^  Frcre  Ltce  "A*  .... 

1. 00 

.25  q 

Sep. 

30 

Sep.  1 6 

,85 

1  25 

Dome  Mines  . 

2.00 

.50  q 

Oct. 

21 

Sep,  30 

2.00 

2.00 

Dominion  (  oal.  Preferred  .. 

1.50 

.3  7  q 

Oct. 

1 

Sep.  1 4 

1.50 

1  30 

Dominion  Foundrie.9 . . 

.2-)  q 

Oct. 

1 

Sep.  20 

1  00 

1  15 

Dominion  Glnst^  . 

s  on 

1.25  q 

Oct. 

1 

Sep.  1  6 

5.00 

5.nn 

Do..  Pr»ferred  . 

. .  • 

7  no 

1  75  q 

Oct. 

1 

Sep.  1  6 

7  00 

7.00 

Dominion  Tnr.  Preferred  .  . 

5  50 

1  371.,  q 

> 

0 

1 

Ocl.  14 

5  50 

5.50 

Dominion  Textile  . 

5.00 

1.25  q 

Oct. 

1 

Sep.  1 4 

5  00 

5.00 

Do..  Preferred  . 

7  00 

1.75  q 

Oct, 

1  5 

Sep.  30 

7  00 

7.00 

Economic  Inv.  Trust  . 

1.75 

.62  >, 

Oct. 

1 

Sep.  2 1 

1.75 

1  75 

F  amous  Players  . .  . 

1,00 

.25  q 

Sep. 

27 

Sep. 1 7 

.75 

1  00 

Fannv  Farmer  . 

1.50 

.37>2  q 

Oct. 

1 

Sep.  1  8 

i.i;i. 

1.50 

houndalion  Go . 

.25  q 

Ocl. 

18 

Sep  30 

.50 

Frontier  Royalties  . 

01  Int. 

Sep 

30 

Sep  20 

.05 

Gatineau  Power  . . . 

.80 

.20  q 

Sep.  30 

Aug.  3  I 

.60 

.85 

Do.,  5r'^  Preferred  .... 

1.25  q 

Oct. 

1 

Aug.  3  ! 

5  00 

5  00 

Do.,  Preferred  .. 

1.37  q 

Ocl. 

1 

Aug.  3  1 

5,50 

2  75 

Goodyear  Tire  . 

2”56 

.62  q 

Oct. 

1 

Sep  1  4 

5.00 

2  50 

Do..  Preferred  . 

2  50 

.62^2  q 

Ocl. 

1 

Sep.  1  4 

2  50 

;.5o 

B.  Greening  VXTre  . . 

.60 

.1?  q 

Oct. 

1 

Sep.  1  6 

.60 

hO 

Hamilton  Cotton  . 

.50  q 

Oct. 

1 

Sep  1  4 

2  00 

2.00 

Do.,  Arrears  . *  • 

Howard  Smith  Preferred . 

Huron  and  E.rie  .\lortgage . 

Imperial  Tobacco.  Common  .... 

Do  .  Preferred  . 

Industrial  Acceptance  "A  . 

International  .Mining  . 

Int.  Nickel  . 

International  Nickel.  Pref 

Int  Paper  Power.  Preferred. 

international  Power  Pref . 

InN'cstmen^  Found  . 

Do  .  .Arrears  . 

Kelvinator  . 

Kirkland  L-ake  Gold  . 

Do  .  Ext  ra  . . . 

Eake  Shore  Mines  . 

Lamaque  Gold  . . . 

Landed  Banking  . 

J  A.  Fan*;  6t  Sons . 

Lo'iisiini  Land  . 

.Nlacassa  Nlines . 

Marcus  Loews.  Preferred  . 

McColl-Fron’enac.  Preferred  ... 

McKenzie  Red  Lake  . 

Mitchell  A  Co..  I  S-.  Preferred. 

Moore  Corporation  .  .  .  - . 

Do  .  A  F*referred  . 

Do  ,  B  ,  Preferred  . 

National  Grocers.  Preferred 

N-'itional  Steel  t  .ar . .  •  • 

N.ational  T rust  . . 

N'or»h  Star  Oil,  Preferred  .  • 

N  S  Light  . . 

O’Brien  Gold  . 

O^ilvi-  Flour  .....  •  . 

Ontario  Loan  .  .  .  . 

Ottawa  Electric  . 

Ottawa  Li^hl  Heat  fit  Power... 

Do  .  Preferred  . 

Pacific  Covle  Nav . 
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30 

3  no 

3  00 

.25 

Ort. 

1  5 
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30 
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5 

1.00 

.50 

.05 

S 

Nov. 

1 

Sep. 

30 

.10 

.08 

.05 

Nov. 

1 

Sep. 
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.08c 
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Page  Her«ev  Tubes  ..  ...... 

5.00 

1.23  q 

Oct.  1 

Sep.  16 

5,25 

4.25 

Perron  Gold  . . 

.16 

.04  q 

Sep.  2  1 

Aug.  31 

.12 

.16 

Do  .  Extra  . 

.01 

Sept.  2  1 

Aug.  3  1 

.03 

.04 

Petrol  Oil  &  G.ys  . . 

.64 

.02  s 

Ocl.  1 

Sep.  1  4 

.04 

.04 

Pickle  Crftw  Gold  . . 

.40 

.10  q 

Sep.  30 

Sep.  1  6 

.30 

.40 

Pioneer  Gold  . 

.40 

.10  q 

Oet.  1 

Aug.  3  1 

.40 

.40 

Pnrlo  Rico  Po'wmr,  Prcfiirred  .  .  .  . 

7  00 

1.75  q 
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Sep.  14 

7.00 

7.00 

Prairm  Rovaltiea  ■  •  ■  • 

.0  1  Int. 

Sep. 30 

Sep.  20 

.03 

.07 

Premier  Gold  .  -  .  . 

.12 

.03  q 

Oct.  1  5 

Sep.  16 

.12 

.12 

Preston  Etist  Dome  . 

.20 

.05  q 

Oet.  15 

Sep.  30 

20 

Price  Brothers.  Preferred 

5.50 

1  374  q 

Oct.  1 

Sep  2  1 

5.50 

2.75 

Relief  Arlington  Mines . 

.05c 

Sep.  23 

Sep.  10 

Remington  Rand . 

.80 

.20  q 

OcL  1 

Sep. 10 

.80 

.80 

Do,.  Preferred  . 

4.50 

1124  q 

OcL  1 

Sep.  10 

4.50 

4.50 

Riverside  Silk  “A“  . 

2  00 

.50  q 

Oct.  1 

Aug.  1 3 

2.00 

2.00 

Saguenav  Power  Preferred  .... 

5  50 

1.374  q 

Nov.  1 

Oct.  15 

5.50 

5.50 

Sangamo  Co .  ...... 

2  00 

.50  q 

Sep.  30 

Sep.  25 

1.50 

1.50 

Sheep  Creek  Gold  . 

.16 

.04  q 

Oct.  15 

Sep.  30 

.16 

.14 

Do..  F.xt ra  . 

.01 

Oct.  15 

Sep  30 

.03 

.02 

Sherwin  William,  Preferred  .... 

7.66 

1.75  q 

Ocl.  1 

Sep.  1  3 

7.00 

7.00 

Do  .  Arrears  . . 

1.75 

Oct.  1 

Sep.  1 3 

5  25 

.Silverwood  Dairies  Preferred  .  .  . 

.20  Arr. 

Oct.  1 

Aug.  3  I 

,80 

.60 

H.  Simon  and  Son,  Pref . 

7.66 

1.75  q 

Sep.  28 

Sep.  1  4 

5.25 

7.00 

Do.,  Common  . 

.  1  5  Int. 

Sep. 28 

Sep,  14 

.43 

.60 

Simpson,  Limited  ....  . 

6.50 

1.62 

Nov.  1 

Oct.  1  7 

7.50 

6  00 

Southern  Canada  Power,  Pref... 

6.00 

1.50  q 

Oct.  15 

Sep.  20 

6,00 

6.00 

Stand.ird  Fuel  Com.  Pref . 

1.00  q 

Oct.  1 

Sep.  I6 

4  00 

5.6/  -J 

.Standard  Steel  Cona.  'A"  Pref.. 

3.66 

.75  q 

Oct.  1 

Sep.  16 

3.00 

3  00 

Stedman  Bros  ,  Common  . . 

.15  q 

Oct.  1 

Sep.  20 

1.20 

1  00 

Sun  Life  Assurance  . 

15.66 

3.75  q 

Oct.  1 

Sep  1  4 

15.00 

15.00 

Sylvanite  Gold . . 

.20 

.05  q 

Sep  30 

Aug.  1  7 

.15 

.25 

C.  Inmblvn  Limited . 

.80 

.20  q 

Oct.  1 

Sep.  1  4 

.80 

80 

Do..  Preferred  . 

2.50 

.624  q 

Oct.  1 

Sep  14 

2.50 

2.50 

Teck-Hughrs  Gold  . . 

.40 

X.  1  0  q 

Oct.  1 

Sep.  10 

.40 

.40 

Do.,  Lxtr.i  . 

,05 

Oct.  I 

Sep.  10 

.05 

.03 

Toronto  Oneral  Trust  . . 

4.66 

1.00 

Ocl.  1 

Sep.  14 

5.00 

1  25  q 

Oct.  1 

Sep.  1  4 

5.56 

6.00 

United  Fuel  Invest.,  “A“ . 

•  •  .  • 

.75  q 

Oct.  1 

Sep.  20 

3  00 

3.25 

\  L$ti  Limited,  Preferred  . 

5.00 

1  25  q 

Oct.  1 

Sep.  20 

5.00 

5  00 

\ViUi),  Limited  . . 

1.00 

.25  q 

Oct.  1 

Sep.  1  4 

1.00 

.90 

V'i’t-slatn  C'.roceis . 

3  00 

.75  q 

Oct.  15 

Sep.  20 

3  on 

3  00 

I),,..  Preferred  . 

7.00 

1.75  q 

7,00 

7  00 

Geo.  NX'eraton  . 

.60 

.20  q 

bet.  1 

Sep.  12 

.80 

.80 

Wrlithl  ■  Uaryreave. . 

.40 

.10  q 

Oct.  1 

Aug.  22 

.40 

.40 

ptH..  F.xtra  . .  •  •  • 

.  .  .  • 

.05 

Ocl.  1 

Aug.  22 

.20 

.30 

turned  over  to  operating  companlep.  1  month  for  a  recovery  or  $17.43  per  600-ft^  level, 


monili,  lourist  trii'  bs''  I'****!!  good.”  bu,''.\  B.isin  and  .assnehated  compan-  , 


nnuallv,  .S — Semi  annuiilly.  q— Quarterly.  Int — Interim, 

neiican  Funds.  Arr.— Arreare.  • — After  considering  slock  apliL 

L'Uidini;  50  centg  paid  before  5  for  1  stock  split  (Jamaica  P.  5.) 
-Considering  10  for  I  etock  iplit  (Russel  Induestriesj. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  13,  1940 


Unlisted  Canadian  Stocks 


■A" 


,  prpf 


AbItiM . 

1)0  ,  prof  . 

Ho.,  7'',,  prpf  . 

Arnip  Glovp  . 

Ho.,  prpf . 

Agnew  tsurpasft . 

1  >o.,  prpf  . 

Albprta  Grain  . 

Ho.,  prpf  . 

Algoma  MppI  Corp . 

L)o  ,  prpf . 

Amal.  EIpptrif  .New.  . . 
Anglo  1  an.  TpI.,  prpf  . . 

Asbpstos .  . 

Assoc.  Brpttprips  . .  . 

1)0..  prpf  . 

Ault  A  Wiiiorg.  prpf. 

Barker’s  Bread . 

Ho.,  prpf  . . 

Bathurst  Taper 
■S.  flawlf  Grain 
l.'o.,  prpf 
Beatty  Bros 
Ho..  1st  prpf. 

Ho..  2nd  prpf 
Bell  Telephone 
biltmore  Hat 
Blue  Ribbon .  . 

Ho.,  prpf 
Brantford  Cord. 

Bra.  than 
Brewers  d:  Histillers  . 

B  A.  Oil  . 

H  C.  Power  '  .A" 

Ho..  B"  . 

Bruok  Silk  . 

Building  Prod..  Class  A 
Bu  lington  Steel.  .  . 

Calgary  Power  . 

Can.  Bread . 

Ho.,  '  *.A”  pref . 

L>o.,  ■  'B"  prpf . 

Can.  Cement  . 

1)0..  prpf 

Can  Cycle  prpf . 

C an.  Foundries  .A" 

Ho..  B”  . 

Can.  Nor.  Power 
Can.  Packe.'s 
Can.  S.S  l.ir.PS 
Ho.,  pref 

Can  Wi-p  A:  Cahlf  A  ” 
Ho..  B” 

Ho.,  prpf 

C an.  Bakeries  new 
Uo..  pr<f 
Can.  Breweries 
1)0..  pref 
C an  Bronre 
1  )o.,  pref 
Can  Canners 
Ho  .  Ut  pref 
I  0-.  2nd  prpf 
C an  Car  .V  Foundry. 

I  )o  .  prtf 
Can.  Celar.psp 
1  'o  .  rights 

1  )o..  pr.  f 
Can.  C or.vertPrs 
Can  -  Cottons 
1  o..  pref 

Can.  1  >rP0gp  A  I  ock 
(  an.  Fairl  anks.  pref. 

(  an.  F)^reign  ln\pst 
1  o.,  prtf 
C ah.  Gen.  Fle»‘ 


- - Week  ending  Sept.  10,  1940- 

Prev.  High  Low  Price 
Close  Change 

■  10c 


-1940 -  Current 


3 
60 
10 
108 
1  10 
27 


10S*’4 

103 

6'f, 


4»j 


1  00 
29 
ll'i 


60c 

31^ 


28  .‘4 
101.5 


17\i 

lb?l 


Salpo 

Bid 

Ask 

High 

I-ow  Div.  Rate 

2.V00 

2  80 

80c 

18H0 

17(i 

2(» 

is 

23 

S>i  .  .  . 

*3 

6 

3 

"ss 

87 

80  Arr. 

—  10c 
-f  2 
-h  2 


+  l-'j 
— 


IIH  12(4 
106(5  107 


600 

.kO 

25 


mi 

110 

3 

36 

16;» 

100 

6 

49,14: 
26  ,‘•4 


431a 


10974 


12 's  13(4  IU5  — 


4'4 


1.=.3 

9‘5 


S4‘5  66 


.34'5 

21 

5*4  4% 

5  4> 

19’j  18‘2 


1,‘3 

1'* 


10>4 


4'4 

15»4 

lO's 


5 

830 


6600 

3100 

9200 

600 

10 

665 


12‘5 
112‘4  109 
103  100 

634  3 

28  19 

15(5  7 

1  75  10c 

45'^  35 

5 '4'  3 

102  90 

100  90 

169  130 


’4  934  P2, 


42 

20 ’4 


14’4 

23 


$1  00b 
* 


$5 . 00 

$2  72 
60,nb) 
$1  00b 
$7.00 
$5.50 

$2  .9(1 


$6  00 
$7.00 
$8  00 
OOctb) 


$1  00 
$2  00 


IH4  113 


SSI  4 


165 

46 

760 

400 


665 

635 

10 

'loo 

230 


r20 

15-0 


)  S’ 
100 


1.9 ’4 


Can.  Ind.  Alcohol  A” 

1  75 

21 

>'o..  B" 

1  :■> 

Can  Iron  Foundne? 

o9 

I  »o..  prrf 

65 

79 

Can.  LA('omoti\e 

11 

Can.  Oil  Ca 

16 

16 

Do.,  prrf 

119 

118 

C an.  Pac.  Rly 

5' . 

.  6L 

Can.  Wallpaper  '  A ” 

Da..  B"  ,  , 

9 

Can.  Wir  erie? 

5 

5* 

Can.  W.  B.  Boxes  A 

18 

ls«L 

Carration  Co.  I5t  pref 

117^ 

119 

(  ork.-hutt  Piew 

6» 

C on?.  Bakeries 

14 

141 

Caps.  Min.  <v  ^ melt 

C6I  ; 

38  C 

C  onsume-s  Ga« 

155  ■ 

163  ■ 

("o.>,  Impt'^ial  Mill?  .  . 

25 

2‘  ’ 

r  0..  pref 

195 

Crr wn  Cork  A-  real 

26G 

CfAw.s  Neft  C cal  . 

34 

34 

I  istdlere-^f egram? 

23 

2-3 

14 
155 

30 

15 
R700 


I  o  .  pref 
I  om.  Ai  g!o 

1  nrtirior  Brir.pe 
I  om  C oal .  prpf. 

I  om  Fo’jrorjp# 

1  ■(>.,  prpf  .  . 

r  om  Gla?e 

L  0.4  prpf 

r  pfr 

T  p  .  prof 

rom  oal  B" 

Ivim  . 

1  PTTi.  Tar 
T  o..  DVf 

J  r»jri  Tp*:'!'*  .  .  . 

T>a  .  p-M 

pq-f.- 

r>pn  . 

T  >0..  pref 
Eastern  I>airffs 
Eaj-tern  Prod 

raotero  Theatre,  pref 
Fa5-v  Washi'^e  Machine 
Ele'’trolu>  f  Arp 
Krar»>e!  Hear  Prnd  , 
English  Elertric  A  ’.  .. 

1  o..  B' 

Equitable  I  Ife 
Famoup  Flayers 
Fannv  Farrre*-  ?h'^pp.  . 

Fleury  Fi.tpMl 
I  »A  ,  pret 
FordriafP  A  " 

B’* 

pAunnatiAn  Co  of  C an. 
i  a’^ineau  F'^wer 


IhO  —  S 


19U 


lino 

600 

lofO 


Qr.ftO 

.  145 

IrOA 


3 

1*5 

7 

Vi 

l"’s 

12 

70(*t,b' 

14 

SU 

‘i** 

100 

90 

$5 .'  .50 

88 

41 

Arr. 

8 

3 

100 

75 

Arr. 

106 

102 

$6  00 

23 

12 

Int. 

22 

13 

'Int 

18 

10’4 

hOo 

104’, 

65 

$3  OOi) 

8‘s 

2*4 

2oi , 

10 

Int 

74' ' 

40  U 

$4  00 

24 

14  ' 

$l  00 

108 

105 

ST  00 

3 

1 

.'0 

24 

Int. 

2  fO 

1  0s5 

313. 

2D  5 

$3  00 

45 

24 

$l  rO 

107 

102 

$5.00 

10!.; 

6 

Int. 

22'. 

16 

$1  OOb 

14 

7*4 

60c  b  ‘ 

6 

12*4 

Arr 

371  9 

20 

$1  OOP 

17 

120 

1(16 

$7  OOb 

IS) 

14 

Int. 

120 

98*4 

$4  00 

118 

100 

$6  00 

32 

int. 

101 

1(10 

S6  (10 

14'* 

0 

Int. 

101 

98 

$8  00 

245 

229 

$8  00 

o'i 

T‘’6.) 

Int. 

3', 

1  65 

Int. 

40 

.■^9 

Int. 

65 

Int. 

20 

21 

12D 

50c  b' 

120 

109 

$.6  99 

8'. 

-3' 9 

13". 

Int. 

13 

8 

Int. 

51 5 

3'9 

Inf. 

22 

IS".' 

.$1  rO 

IIT 

114 

$5  .=  0 

pi. 

4 

19 

12'3 

.$1  OOb 

49 

20 

$1  OOb 

178 

140 

$10  00 

.311-, 

20 

$1  20 

105 

100 

$  5  00 

32 

21 

$1  00 

341; 

26 

$3  00 

27*. 

18 ‘i 

$2  00b 

<.7 

80 

$5  00b 

55 

Arr. 

40 

224 

$1  20 

22(3 

16 

$1  50 

36 !  5 

19 

$I  99 

no 

102"^ 

$6  on 

125 

113 

$•5  99 

156 

135 

$7  90 

•  Week  ending  Sept.  10.  1940- 


STOCK 


Prev 

rio!ie 

50 


1231 


Penmans  Limited . 

Do.,  pref . 

Photo  tngravere . 

Porto  Rico  Power,  pref. 

power  Corp  . 

Pressed  Metals  . 

Price  Bros  . 

Do.,  pref  . 

Quebec  Power . 

Regent  Knitting  .... 

I  >o.,  pref  .  . , , 

Riverside  Silk  “.V\  . . . 

Rolland  Paper . 

Do.,  vot.  trust  .... 

Do.,  pref  . 

Russell  Industries . 

Do.,  pref  . 

Saguenay  Power,  pref  . 

Shaw.  Wafer  Pwr  . 

Slier.  Williams  .... 

Do.,  pVef  . 

Silverwood  Dairy.  ... 

Do.,  pref  ... 

Simon  A  Sons  . 

1  )o,,  pref 

Simpson  A*’  stock 
Do..  •  B’* 

Do.,  pref 

Smith  iHowardi  Paper. 

Do.,  pref 

Southern  Tan.  Pwr  .  , . 
Standard  Chemical  .  ,  . 

Standard  Paving  . 

Do.,  pref.  (new"* . 

Stand.  Steel  Con.,  pref  4R 


High  Low 
60 


Price 
Change 
+  44 


f'sl*  Bid  Aok 


_ 1940 - Current 

High  Low  niv.  Rate 


185  1234 


$3  00 
$7  00 


15‘, 

14 

19 

24 

15  ' 

Int. 

96 

'tm 

90 

loot^ 

101 

95 

$7.00 

7 

8 ‘5 

+ 

i 

725 

low 

8'» 

Int. 

0 

14 

15 

is 

_ 

'is 

138 

2300 

12^5 

24 

6 

65 

70 

69 

+ 

4 

25 

8013 

59  ^ 

$5  80 

13 

14'4 

141^ 

d- 

IW 

88 

17 

13 

$1.00 

3 '6 

4 

+ 

1‘4 

200 

6 

3 

$l  20 

11 

12U 

17 

10 

32 

23 

32 

2’> 

$2  00 

13 

12’5 

i3 

— 

260 

19‘i 

13 

60c 

13 

12 

14 

18'i 

12 

60c 

90 

92 

99 

116 

90 

15 

25 

15 

17 

17‘i 

15 

80c 

135 

16(S 

+ 

in 

190 

135 

$7.00 

100^6 

18(i 

loi 

108 

1074 

99 

$5.80  1 

19'.' 

19*4 

665 

22 

16 

90c 

7 1  •» 

0 

•f 

25 

15 

7 

.  ‘ 

113 

114 

+ 

1 

5 

106 

113 

Arr.  j 

Furnished  by  Plaxton,  Cherry  &  Co.,  Toronto 

Industrial  J^torks 

Acme  Farmers  7*“^  Pref.  .  . , 

Andtan  National  I'orp . 

Anglo-Can.  Tel.  '  A” . 

Anglo-Cun.  Tel.  2.75  Pref.. . 

Atl.  I  tilitiea  Rts . 

Atlas  Steels  Ltd.  Ist  Pref  . . 

Atlas  Steels  Ltd.  2nd  Pref.  . 

Atlas  Steels  Ltd.  Com  .  . . 

Barrymore  Cloth  Pref  .  . . , 

Barrymore  ('loth  (''om  .  . . , 

Blue  Top  Brewing  '  A”  . . , 

Blue  Top  Brewing  '  B”.  .  . . 

B  (’.  Pulp  &  Paper  ("om 
B.C.  Pulp  Paper  7'"r  Pref. 


3  >4  8 


100 


95 


90 

ID:,' 


50c 


Stedman  Bros 

Steel  of  Canada  . 

1  Ki.,  pref . 

Sterling  Coal 

Stuart  Oil,  pref  . 

Supersilk  Hosiery . 

1^0.,  pref  .  .  .  . 

St.  Lawrence  Corp. 

Do..  •  A*'  . .  . 

St.  Law.  Flour  Miils 
Do.,  pref 

St.  Law.  Paper,  prof  . .  . 
Tambl.vn  Ltd 

Do.,  pref  .  .  .  . 

Tip  Top  Tailors  . 

Po..  pref 

Tookes  .  . .  . 

Po..  pref 

Toronto  Elevators 
Do.,  pref 

Tiickeft.s  Tobacco,  pref. 
Twin  City 
Do.,  pref 
T'nion  Ga$  Co 
T'nited  Steel 
Viau  lutd 
Po.,  pref 

Wabasso  Cottons. 
W'alker  .Hiraml  O.  &■  W’ 
Po-.’pref 

Western  Canada  Flour 
I  >o  .  pref 
Wejsfern  Grocers 
F’o  .  pref 

West  Kootenay,  pref 
Weston's 
T'^o..  pref 

Wilfil  Ltd  .  . 

Winnipeg  Electric  ’.A". 
Do..  •  B  - 
Do.,  pref 

Woods  Mfg  Co.,  pref 
Wood.  .Alex.  &  J  .  pref 
York  Knitting  Mills 
Zellers 

Do.,  pref  . 

BANKS 


24h 


80 

3N 


18U 

100 


3%' 


3‘d 


80 

800 


108 

101^ 

Vi 


12U 

55c 


105 

15 


474 


16  161 3  15*3  “ 

19  . 

120 


230 

120 


8260 

1100 


3^1 

14 

4*4 


7*4 

9 

10.5 

2U!, 

12*5 

104*3 

26 

105 

16 

14 

3  00 
6^4 
49 
281. 
86 
86 


35c 

3*4 


61‘5 

62 


Brandram  Hendereon  Com.,  . . 
Burns  A’  ('o.  Ltd.  .... 

Burns  ^  (Ui.  Ltd.  ■B" . 

Calg.  Power  Pref  , . 

Canada  ('rushed  Stone  Pref.  . 

Canada  Machinery  Pref  . 

(''anada  Macldnery  Com 

('anada  Starch  Com  . 

Canada  Starch  Pref 
('anacia  Tea  7'‘c  Ptef.  ... 
(’anada  Wire  iV*  Cable  Pref.  . . 
('an.  Airways  .  .  . , 

Can-  ('('lonial  Airways  . 

i  Can  Co-operative  Woolg . 

1  Can.  (Jen.  Invests  . . 

«-  on  !  Can  (»en.  Rubber  Prof  .... 

I  ("an.  Goodrich  Com  ... 

("an.  Indu.^tries  Ltd.  A"  Com 
•c  ^o  I  Can.  Indu.stries  Ltd.  “B"  Com 
‘  *  I  Can.  Industries  Ltd.  Pref  .  . 
Can.  Ingersoll  Rand  New  Com 
Can.  Invest.  Fund 

(^an.  Investors  Corp . 

Can  Power  it  Paper  Inv.  Pref. 
("an.  Tube  Steel  ("om 
Can.  Tube  aK,*  Steel  Ist  Pref.  .  , 


$6  00 
80c 
Int. 


12’5  10^ 
80 


$17.^b 
1  75 


80c  ' 


17(4 


34 

lOl, 


=  e1 


100 

50c 


108 

2 


•9’4 

20', 


120 

f2's 


13', 

no 

3 


10',' 

19 

IIS', 

20 
8’,' 

,9.0.3 

II 

105 


Can  AVpat.  N.  Gas  Com  . . , 

Han  WVat  N.  Gas  Prpf . 

Can.  WpsI  inghousp  . 

HapKal  Wirpclnth  ('nm  . . , , 

^  ('hasp  ,A.  \V’.  I  nits  . 

<>;  mi  I  Neon  7'";  Prpf . 

'  I  Colonial  Steamships  Coin . 

Collingwood  Term.  I  nits  .... 
Cons.  Saleshk.  Pref.  Bonus.  ,  . 
Conveying  Kqiiip.  Pref.  Bonus 
Copeland  Flour  t  nits  . 
Corporate  Investor..  ".A” 
Corrugated  Paperho,  Ine.  Rts. 


■Art. 
$I  OOh 


Arr.  I  , 
80e  I 


Bid 
$22  00 
29  00 
8 .  .90 
44  .90 

2  50 
100  00 
100  00 

15  ,90 
25. 90 
10  00 
7.50 

4  50 
14  50 
57  00 
74  00 

5.7.5 
4  00 
06  00 

21  2.5 
.35  00 

3  75 
6  .90 

108  00 

22  00 
103  00 

I  no 
3  25 
6  25 
7 -.90 

17  .90 
I  50 

203  00 
199  00 
165  no 
69  50 
3  5.5 

b  no 
3  00 
69  00 
3.5 
2.")  '90 
1*7  .90 
40  25 
6  00 

18  00 

5  .’.0 
16  00 

.50 


Asked 
$25.00 
30  50 
9 . 00 
.16.. 90 
3  75 
105  fO 
105  00 
19  00 


iThe  following  quotations  are  ftirniahed  by  The  Investment  Dealers  Association  ol 
Canada  as  at  September  11th,  1940. 

GOVERNMENT  BONDS 


8  50 
5  .50 
15.50 
63  00 
77  00 

’  6  00 
5,00 
98  25 


I  50 
4  25 
8  00 


202  00 
169  1)0 
72  00 
3  85 
6  25 
3  .90 
5.00 
75.00 


9  50 
20  00 


70  00 

88  on 

13  00 


- 1940 - 

High  Low 

Int. 

Rate 

Due  Payable 

Maturity 

Bid 

Aek. 

101 

99 

iJom.  of  Canada  Honda . 

2 

JO 

c 

June  44 

100(4 

101(4 

102 

101(4 

2Vi 

JO 

c 

June  43 

101(4 

102(4 

103« 

102(4 

a 

AO 

c 

Oct.  42 

102?4 

103*8 

97(.' 

94  (^ 
93(4 

3 

JO 

c 

June  50-55 

97(4  (i  98  (. 

96  I 

3 

Jl) 

June  53-58 

96(. 
88  If 

97-8 

88?’ 

87 

3 

MS 

c 

fcept.Perps. 

89(4 

1015, 

99’^ 

3(4 

JO 

G 

June  46*49 

lODi 

102(4 

100(s 

99 

8(4 

MN 

C 

Wov.  48-51 

100 

101 

100(4 

99 

Dom,  of  Lan,  (1st  War  Loan),. 

.3(4 

FA 

C 

Keb.  48-82 

9.4(4 

100(4 

99*4 

96 

Dom.  of  Canada  Bonds . 

8(4 

JO 

C 

June  66-66 

99 

100 

102(i 

looH 

8(» 

AO 

C 

Oct.  44-19 

102(4 

103(4 

106(4 

104(4 

4 

AO 

C 

Oct.  43-45 

lo:>  -3 

106  4 

105>i 

lOSla 

4 

AO 

Oct.  47-,52 

in4'j 

105(4 

1093. 

108 14 

4tj 

AO 

c 

Oct.  44 

108(8 

109*8 

no  , 

108', 

4‘a 

K.4 

c 

Feb.  46 

no'4 

109*4 

IO.5I, 

413 

MN 

(' 

Nov.  46-56 

107'4 

108!, 

108'. 

106-4 

4(’i 

TVIN 

c 

Nov.  47-f)/ 

I07‘.8 

108  s 

109 

1067  8 

4!3 

MN 

c 

Nov.  48-58 

lOi 

109', 

109*4 

lO.-j, 

4,'-j 

MN 

c 

Nov.  49-59 

109(8 

110(8 

105'. 

103'4 

6 

MN 

c 

Nov.  41 

103!. 

104'. 

llO'j 

108 ‘5 

5 

AO 

c 

Oct.  43 

10818 

109:  s 

$7  00  I 


?, 

6 

10 

12 

.1 

2D3 

23'5 

21, 's' 

-k 

2  ■ 

■  35 

36 

16 

Int 

4*2*4 

45 

2 '4 

20 

41*4 

43 

$2  62 

14.» 

142 

146 

160 

14  ■» 

$7  00 

2 

1 

3 

2*4 

2 

28 

28 

14»3 

16 

14‘-5 

34 

9.(0 

17 

12 

60r(b' 

3*4 

4*. 

3*. 

8725 

TI-4 

2"ti 

n 

3li 

4  1.3 

Ui 

47 

45 

69 

47 

$.5  00 

24 

27 

26 

4- 

2‘4 

1075 

87 

22 

$2  no 

06 14 

33*3 

SS 

1’4 

860 

43I2 

2H4 

$4  no 

IS 

19', 

1«»* 

*4 

.355 

29’^ 

16 

$1  00 

100 

i 

1  >3 

25 

.30 

27 

5 

77 

47 

21 

45 

45 

.'0 

rO 

49 

$.3  00 

198 

105 

125 

112 

193 

$7  00 

13.5 

125 

135 

120 

$7  00 

12 

mi 

11*4 

900 

15 

SOc 

$9 

85 

po 

po 

76 

$5  .  .*.0 

17 

18 

29 

32 

16 

$1  00 

9(4 


Canadienne  Nat.  .  , , 

..  140 

139 

Commerce  .... 

..  1,='0 

1;6 

154 

Dominion  . 

185 

187 

Imperial  . 

..  187 

187 

Montreal  . 

..  184 

190 

1S5 

Nova  Scotia  . 

2PO 

2fl0 

Roval  .  . 

179 

170 

167 

Toronto 

212 

220 

215 

LO.ANS  and  TBl  ST.S— 

Can.  Permanent.  .  . . 

.  128 

130 

127 

Central  Can  Loan 

.  169 

Chartered  Trust 

. .  100 

Econ.  Invr?t. 

24 

22 

Huron  &  Erie  ,  . 

.  56 

10  ... 


164 

178 

216 

220 

210 


8(4 

21 


185 

135 

1.50 

1.50 

170 


He..  20  p.p.  paid 
Land  Banking  i:  Loan 


11 

43*4 


11  .. 

315 

273 

$12  09 

—  3  ' 

62  .. 

190 

1=0 

$«  00 

4-  8 

90  „ 

- 

2.=.« 

200 

$10  00 

3-  2 

10  .. 

159 

117 

$9  no 

....  160 

165 

169 

$9  00 

105 

192 

100 

$4  fO 

—'5(4 

"27  ■; 

2914 

2714 

?2  00 

....  65 

67 

74  Vi 

84 

$4  00 

i  Crescent  ("reamery  Pref  .  .  . 
AA  I  T>airy  Corp.  of  ("an  New  Pref 
I>eb  a’C:  Sec.  Pref  .  ,  . 

I  Deb.  S:  See  ("^m  . 

I  Detroit  ("an.  Tunnel  ("om 
I  Dorn  Manufacturers  Pref  .  .  , 

'  Dom.  ^Ianufactu^prs  C’om 

!  Dover  Industrie.^  Ltd  . 

j  Dunlop  Tire  Pref  . 

i  Eastern  Bakeries  Pref  .  .  -  s . 

•  Eastern  Steel  Prods.  Pref  . . , . 

'  Easy  Washing  7'*,  Pref.  ..... 

I  Easy  Washing  C«'m 
]  Edmonton  City  1  *airy  Pref  ,  , 
t  Federal  Grain  6*  Pref 
j  Federal  ‘irain  Com 
Foreign  Po^-  See's  k*",-  Pref..  . 

J  Fort  Wi'liam  Hotels  Ltd.  i  nita 
■  (lalt  B'-a'.s  ("o  Ltd.  Com 
God^r-ch  EleNfiNAr 
(Jounie  Bldgs.  Kitehrner>  Pfd. 
(7oudie  Bldgs.  (Kitchener  Com. 
Great  Lakes  Pow.  7  0(t  Pref  . 
(Juardian  Realty  f’ref  .  .  .  , 

I  (»uelph  Carpet  ('om  .  . . . , 

I  (fuelph  Carpet  Pref  . 

Cturney  Foundry  Pref  .  .  ; .  , , 

I  Hart  Battery  Com  . 

'  Hayes  Steel  ("om  ..... 

j  Do..  New  ("om  ... 

i  Highland  Dairy  C om  .... 
Highland  Dairy  Pref  .... 

Homewood  Sanitarium  .  ... 

1  Indust.  Accept  Pref  .  .. 

'  Independent  Bi.sciiit  Pref.  ... 
$8 .  on  Inglis.  John  ... 

$8.00  Ingram  »V  Bell 
$10  00  international  Nickel  7*",;  Pref.. 
$10  00  ,  Inter.  1  tilities  L7.S  Pref 
$8  00  Infer.  Ctilities  n  .'iO  Prpf 

Invest  Found.  Pref.  Bonus. . . 


Arr. 


$l.o0 


61  00 
20  00 


25  oO 
19  2} 

2  50 
40  00 
29.50 

1  60 
46  00 
7 . 50 

7.50 
f'O  00 

3  00 

98  00 
15.00 
15  00 

99  00 

1  30 
5  00 
2^  50 
9  75 

1 . 50 
47  50 

10((  00 
81  00 
13  7  .") 


10  00 
6.5  00 
3. 00 
8.00 
23  50 

21  00 
9  00 
3  25 
49  00 
r.i  00 
1  25 
2.50 


96 

98 

lu3 

118 

116ii 

llV>a 

98 


High 
74  00 
69 , 00 
107  00 

105  50 
102  00 
1 0 1  50 

95  00 

107  50 

103  .'0 

106  25 
11 0  00 

108  7  i 

104  00 

104  .50 
111  no 

96  0(> 
103  so 

72  00 
S’COO 
82  00 


6 

JJ2 

C 

Jar. 

67 

9)5 

97', 

Jl>15 

C 

Dec. 

44 

96 

99 

6 

MSI  5 

c 

Mar. 

42 

102'^ 

105 

3 

aO 

c 

Oct. 

46 

MV  3 

93 

MS 

CNL 

bepL 

61 

112 

113'i 

4U 

JD15 

CNL 

June 

65 

114«4 

115*. 

5 

J  J 

CNL 

July 

49-69 

1 1 1  ‘ 

113 

3 

Jl)15 

C 

Dec. 

45-50 

97*4 

98’-. 

3 

JJ15 

C 

Jan. 

64-59 

95  s 

96  8 

RAILWAY  AND  NAVIGATION  BONDS 

86  Canada  Steamshipa . 

90  Canaaian  Pac.  Railway . 

100^4  Canadian  Pac.  Railway . 

82  Canadian  I'ac.  Railway . 

110*>4  Can.  Nat.  Rly.  (Dom.  Guar.) 
n3>a  Can.  Nat.  Rly.  (Dora,  (ruar.) 
llofa  Can.  Nat.  Hly.  (Dom.  Guar.) 

9{>*4  Can.  Nat.  Hl.v.  (Dom.  Guar.) 

92^4  C  an.  Nat.  Hly.  (Dom.  Guar.). . . 

PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplies  by  the  Investment  Dealera'  Association  of  Canada) 

PROVINCIAL 

Low 

60.00  Alberta  . . 

52  00  z  Do  . 

98  00  British  ('olumbia . 

94  00  Do  ,  . 

82(^0  •  Do  .  . 

95,50  Manitoba  .  . . 

83  00  •  Do  . 

96  00  New  Brunswick  . 

92  (;*0  ‘  Do  . 

98  50  Nova  Sc<'*tja  . 

108  00  Ontario  ,  . 

106  00  l  o 

99  00  z  Do  .  ! 

100  00  zOntario  (Hvdro  Elec,  Power  ("om.) 

108  no  z  1)0  . 

93  00  Prince  Edward  Island 
07  00  (Quebec 
69  00  Saskatehew’an  .... 

79.00  Do  . . 

71.00  Do . . .  . 


Rate 

Mafuritv 

Price 

Ark)»d 

6^0 

1  Mch. 

1947 

64  00 

71 

00 

0^  c 

1  Oct. 

1959 

60  (10 

61 

00 

15  Keb 

1947 

10.3  00 

108 

00 

^•‘0 

1  Sept. 

1953 

102  00 

107 

00 

i'2 

1  Oct. 

19.i3 

99  00 

104 

00 

6% 

1  .Apr. 

1947 

99  00 

lOo 

00 

4*3 

1  Oct. 

1951 

8S.00 

94 

0(1 

96  00  !  93.00  90  00  Charlottetown 

.*■,  00  ,  105  r.o  99.00  'Halifa-x 
102.50  16  00  Hull 

100  50  !I5  00  l.evis 

10.5  .50  98  00  Moni'ton 

99  00  89  00  Montreal  .... 

106  50  106  00  *(>tlawa  .  . 

103  .*.0  102  00  't^uebe  - 

102  00  92  50  •>alnt  John 

86,50  82  00  St.  Lambert 

99  00  Sydney  .... 

94  00  Three  River.s  .  .  . 

50  106  00  •Toronto  ,  .  , 

.50  8.5.00  'X  ancouver  ...  . 

00  04  00  Westmount 

(M)  62  00  Windsor  .  . 

5(*  93  00  •Winnipeg 

•Payable  Canada  and  New  York; 


102  00 
18  00 
IS  00 
102  00 
1 .  .55 
6  00 
,30  73 
10  25  , 

2  .50  M  03  00 
f.2  00  i  100  00 


.SI.. 

15  Mav 

1960 

100 

00 

10.) 

00 

4'., 

15  Apr. 

1961 

94 

00 

99 

00 

4‘.) 

In  ^ept, 

1962 

103 

00 

107 

oO 

61..J 

1  Jui. 

194H 

10.9 

,S0 

113 

00 

4-  » 

1  June 

1950 

107 

60 

111 

00 

4'c 

1  June 

1971 

102 

00 

107 

00 

4"c 

1  .Aug 

1967 

102 

.50 

107 

00 

4’1 

1  Jan. 

1970 

III 

00 

llo 

00 

1  (Jet. 

194) 

94 

50 

98 

50 

4', 

1  -Aug. 

1958 

98 

00 

103 

00 

4". 

15  Aug. 

19.53 

71 

00 

76 

Oo 

15  M-n 

19  52 

85 

00 

91 

00 

a)  rt 

1  Aug. 

1958 

75 

00 

81 

00 

3t< 

1  Jul. 

19.'-2 

90 

00 

95 

00 

4'2 

1  Jan. 

1952 

101 

,50 

106 

00 

24  00 
143  00 
10  00 


Nat.  Trust 

188 

188 

190 

188 

Ont.  Lean  .  ,  . 

.  106 

....  108 

no 

no 

106 

TAronto  Gen  Trust., 

.  80 

....  77 

84 

90 

70 

Real  Estate . 

.  24 

- 

- 

.... 

....  24 

- 

30 

24 

.30  00 
.38  00 
92  00 
25  00 

12  3  5 

15  00 

13  -0 
4  25 

3  75 

16  00 


MINIfTPAL 


. .  5*  j  1  May  1952 

. 5'“^  1  Moh.  IU.54 

.  ^^0  2  July  19.“4 

.  5%  IMch.  194> 

•  . .  4*3  1  July  1949 

.  .  5''c  1  June  1959 

•  .  4*i  lo  .April  1971 

. .  4  4‘j  1  May  1967 

.  5''^  J  Aug.  1944 

. .  4C.  1  Nov.  1958 

• .  . . .  4  *  j  1  Jan.  1949 

.  5'“3  15  Jan.  1970 

.  4^3  1  Mav  1954 

.  3*4  31  Dec.  l:*75 

.  4‘j  1  Apr,  1961 

zPayable  Canada.  New  5'ork  and  London. 


CORPORATION  BONDS 


3. Ac 
12 


1  on 

14 


1  sb 
.3! 


90  ^ 
1  A.k 

3  rO 

7.Ac 

l«(i 

100 

12 


4’< 


34 


24H  261, 


1=4 


6(4 

2>, 

3 


50- 

3'f 

3.5c 


r* 

25 

T‘< 

18 

2014 


«5  50 
$5.00 


Int. 
$1  00 
$1  00b 

Arr 
on 
SI  .00 


Record  of  the  Curb  Markets 


A.lumir.iu!2  Ltd . 

Uc»..  pref  .  . . , . , 
Bathurst  '  B"  . . . . . 

Beath  Co.,  A” . 

Beauharnois  .  .  . . , 
Belding-Corticelli. . . 

L>o.,  pref  . 

B  C  Packers  .  .  .  . 
Bright  Co  ,  T.  G.  .  . 

l»o.,pref  .  . 

Calgary  Power,  pref. 
Can  A:  Dom.  Sugar 
Can.  Bud  Breweries 
Canada  Malting 
("anaaa  Paving  pref 
Can.  \  inegars 
(.'an.  vStarrn 
Do.,  pref 


4.'< 

Si> 

isi 


6  00 

k 

150 

mi 

6*^ 

90 


$0 

no 

1.83 

3 

3 

80 


95 

9  6  4 

10014 

26 

29 'i 

26  —  2^ 

4410 

35 

3*1 

44 

6 

34  ‘"3 

34(5 

334  —  r‘ 

■  ■  8 

.39 

26c 

25c  1 

[  00 

25c 

6'S 

'64' 

"SA 

12 

Int  Can  Industries  B” 

'  Im.,  pref 

Can.  (ien.  Investment 
Can.  Int  Invest.  Trust. 


109 

178 


-  9 

-  4 


110 

235 


109 

159 

150 


Kingston  Shipbuild.  I  nits  . . . 

Loblaw  Inc.  ("om  . 

Maritime  Tel.  Com  . 

Staritime  Tel  Pref  . 

Mersey  Paper  Com 
Minnesota  A- (Tnt.  New  Com. 
t  when  i.es.  ■ 

Moirs  Ltd.  6^"^  Pref  .  . , 

gOc  Nlontreal  .Aircraft  Ind.  Com  .  . 

$4  no  Mont  Isl  Pow  6'“,’  Pref 
$8.00  Morrison  Brass  Pref  Bonus... 

$5.  00  Morrow  Screw  Nut  ("om  ... 

$4  0)!  Morrow’  Screw*  Nut  pr  f  .  . . . , 

$2  00  i  Mt  Rovql  Hotel  Pref  .  2  75 

(  Mt  Poya!  Hotel  Com .  ,15 

i  Nat,  Hosiery  Mills  C om  . . . ,  .70 

!  Na^.  Hosiery  Mills  Pref.  .....  .80 

W'm.  Neilson  C nm  .  8  .”0 

W»n  5‘oi|con  Pref  .  .  lOt  .OO 

?,’ew  Bruns.  Te|  Com  ...  ,  10  25 

'■ew  Meth.  Ldfv.  61  Pfd. 

Bonus.  53  00 

i  Niaga’-a  T.ower  Arch  Bridge 
i  Com  ,  49  00 

Int.  '  No-  Ont.  Paw  Com  . .  .  , 

$7  00  Nor  Ont  pow  Prff  . 75  on 

'  N-^rth  American  Kiev.  Pref  .  .  45  00 

,  //  \  Northwestern  I  tflitjes  Pref,  . ,  91  00 

[1  N.S  Light  A-  power  C om  ...  84  00 

$4  00  i  N  S.  Light  A*  Powef"  Pref.  .  .  10?  25 

$7  00  Gnt  Tobacco  7^'  Pref.  Bonus.  10  (0 

Pacific  C oast  Terminals  Com.  10  00 
300  Provincial  Bank  lOI  OO 

$6  On  P:o’.  incia!  Paper  Pref  .  100  .50 

$6  00  Qti^bec  Pulp  A*  Paper  Ptef  ...  1  f.0 

$1  .50  Otdote  Milk  Produ(  ts  C om  ...  .3  25 

Int  ■  Reanite  Corp  5  00 

$1  50  '  Reliance  ("irain  6  .=;o  Prof  ....  66.00 

RivercideSilk  MilD  B"  .  .  .,  3  50 

20.'  Robertson  P  T.  Mf?  ...  90  00 

Int  Ruddv  E.  L.  $7.00  pref  . ,,,  2-5  00 

6'’,  ?awver-Ma.«ev  Cnm  .  00 

$7  00  ?eaI-o-eac  ,  , ,  1  OO 

$7  OO  Sec's  Hold  C nrp  O'*;  Prrf. 

.50r  !  pontjB  .  .  18  OO 

•  Standard  Fuel  Pr«if  .  5.5  00 


29  Oo 
12  75 
16  25 

6  on 

4  23 
18  00 

3  50 
24  00 

5  25 


99  no  102  00 


.5.5  00 

22  50 
84  50 

94  00 
89  00 
105  00 
14  50 
12  00 
104  00 

102  50 


I  fllltlos— 

I  A  T.  and  T.  51^, 1955 
’  Bell  Telephone  .5,  1957 
Bell  Telerhcn  5.  I960 
B  C.  Telephone  4U.  1961 
Calgary  Power  5.  I960  .  , 

Calgary  power  5,  1964  .  . . 

I  C.  N  Power  ,5.  1953 
‘  D.  G.  and  El  6*^,  1945  .  . 

Gatineau  Power  S'l,  .A'*. 

I  Do..  B’ 314,1949  ... 

I  Do  .  5.  1049.  Ex  Wts  . 
Int.  Hydro-El.  1944 . 

■  Irt  Power  6.  1055 

.  Int  Power  6.  1957  . 

,  Inf,  Power  6>'2.  1957 
McLaren  4.  1969 
Mar.  T.  and  T  4.  1967  . 

M  I?  Power  5*^,  19.57  .  . 

I  NT  Tram  5,  IQ41  . . 

I  51  Tram.  5,  1 95.5  . 

!  M.  Tram.  4U.  1955 . . 

1  Nfld.  and  P  4U,  19.56  .  .  . 

!  Nfld.  and  P  5,  1956  . 

'  .N  S  T.  and  P  4.  19.57 
Ottawa  Power  4.  1 9.- 7  .  _ 
fSttawa  \  P  4.  1964 

■  Ottawa  y  P.  .5,  19.59 
;  Que  Pow  4.  1962 

'  Saguenay  Power  4i  j,  1966 
Shaw*inigan  D,'.  1967 
Shawinigan  4.  196t 
,  T'nited  Securities  515,  1952 
I  Winnipeg  E  A  4-5,  1^65  . 

I  Do.  R  "  4-5.  1955 . 

Indij.strlal 

Abitibi  5.  1053  . 

Alberta  Pac  G  6.  1946 
.Algoma  Steel  ,5.  1048 
Brand.  Henderson  6.  1958  . 

I  Brow  n  51^.  1  r»46 
I  C  f'anners  L  19,'1 
C  ('ement  D  ..  tO.M 


Bi 

744 

118U 

1184 

10,8 

103 
101 1^' 

104 
96 
96 
96 

1024 

67*3 

100 

(■2's 

96 

94’-: 

98 1 5 
101 
89 
62 


103 

105 

10016 

58 

7D-. 

51 


06  14 
1024 


100 

192 


Ask.  ;  C  P.  and  T  T.  5.  1983 . 

76U  C.  Int.  Paper  6,  1949 . 

_  ]  Car  I,oro  6.  19.;, 3  . 

j  Vickers  6.  1947  . 

106  I  ^  r  54.  1961  exs . . 

106  I  D.S.  .and  C  64.  1955  _ 

1044'  !  D  Tar  44*  1951 

107  !  Donnacona  Paper  4Vj,  1956. 

99  I  Eastern  Dairie.^  6.  1949 . 

Famous  Players  4''2,  1951 
984  Federal  Grain  6.  1969 

105  I  For.  P.  P.  Sec  6,  1969  . 

70  :  Fraser  Co,  6,  1930 . . . . 

j  G  L.  Paper  5.  1955 
1  Int.  C  Bks.  5.  1948  .  . 

;  L.  3t.  P.  5';.  1961  ...  . 

07t<  i  Lake  St.  J  5.  1961 

102  '  Maple  T,  M.  3-54,  •  . 

105  !  McCo!l44*  1949' . 

914  Mersev  r.  o.  1957  . 

64i*>  Mersev  P  6,  l‘'*49  .  .  . 

60  *  ;  M  and  O  P  6,  1947 

j  Mont.  D  D  6.  1948  _ ] 

I  N  S  and  C  .3*  IO68  . 

JOIU  !  Price  Bros  5.  L957 . 

Price  Bros  4.  19.57  . 

Re<;tigAiin8e  6.  1948  . 

Rolland  Paper  4*h,  1951 
Smith  H  414.1951  .  .  .  . 

T'nited  Amusement  .5,  19.56 
T'nited  Grain  G.  5,  1943 
T’nited  Grain  G.  54*  1949  , . 
Wc-.^tern  Grain  6.  1949 . 

Rea!  F-sfate 

I  Alev  Bldg.  6.  1947  . 

[  Acadia  Apt  4.  1959  . 

60  I  Montrra)  Anr.  1st  4.  1954 
99  j  Insurance  E.xchange  3.  195! 
IO.A  Quebec  Apr.  5.  1950 

42  I  Sbarbronke  ?t  3(  .  i.  19,^2 

48  !  St  C  3  3**,-4  1957 

103  j  Wilder  .■>.  19,53 
toil;  i  AVind  H-  44.  1953 


97.  .50 

95  00 

100  00 

91  00 
106  50 
102  00 

96  00 
83 .  oO 

100  on 

95  00 
106  00 
95  00 

94  00 
68  00 
95.00 


70 


103  00 
100  00 
HD  00 
96  00 
no  50 
107  00 
101  00 
88  50 
105  OO 
100  00 
no  00 
100  uo 

9u  uo 
73  (10 
100  00 


100 1.5  103 


.394 

63  I  3 
104 
90  ‘>; 
791'3 
66 
99 
96 
20 
96  U 
89 
lOA 
834 
61 

6>t, 

100!' 


81 

95 
88 

951», 

102 

1024 

98(3 

94 

96 
46 


424 

6>4 

107 

102 

82 


Gen  rteflTVa’' 


CAouve-a:  Tre 
GAOQvrar  lire,  p.-ef  rei 

G.  1.  rar"^'.A  .T 
I 'A  .  pref  T. 

Great  Saddlerv 

I .  pref 
C freerjnz  Wire 
Guru,  Cha'Ie? 

I  ‘A  .  pref 
6  vpsum 

Ham  Briage.  new 
Ham  CAtron.  :.rc.f 
Harr  (  r  iterj  Theatres 


on 

^  .n  ■ 

20 

1051 , 

90 

$=i  50  1  Da.,  pref 

30 

.  35 

a  45 

30 

^rr  1  StandaM  Fuel  C nm 

1  nn 

2  00 

International  Bonds 

•T’.S.  Elec  I;icht  Vvr.  "A". 

.  15' 

6’  a 

7 '  ) 

^■7  -  '  s 

.'840 

10'.' 

4(t 

:  Canadian  Light 

12 

i,5 

4-  3 

10  .. 

.  20 

12 

$1  no  Standard  Sterl  C Ap?tr  P-ef 

40  nn 

1'.  nn 

•  Pr.  .  P  - 

.  2  08 

cni  , 

po  -f  2 

.346 

P6  . 

*7  on  1  Canadian  Ma.'-coni. 

yOr 

1  on  h.^c 

•4-  5 

750  .. 

.  1  4" 

6  5a 

Int  '  Stanfleld'?  T  td 

tn.3  '0 

•  Da  .  \  oting 

TO 

70 

681*, 

6.*) 

67 

.=  .3 

.t*?  'Ob  *  Can.  No.'-.  Power,  pref  . 

9** 

9U 

-)-  1 

15  , , 

.  I'l'j 

on 

$7  on  '  Stedman  BfA?.  Pref 

55  00 

5B  00 

•NatiAu  Bide  securities  B'  . 

.  3  .31 

r.F 

•6 

-  1 

4  5 

57 

.51 

$2  ."0  1  Can  P.  A-  P.  Invest  .  . . 

60^ 

60r  2  )n 

-3.5c 

3  .. 

,  1  25 

25c 

Suttnn  HAfcley 

65 

.  ?5 

*"  ^'Pid  A?V 

*  I.iA  ,  \  oting 

.  1*05 

44 


21"- 
U  i 


101',  4 

108  4  106Li 


,  pt*-  * 


!») 

Ha- 

Hinde  A  1  a 
Jinlt  F;er  f-n- 
Hum?  Card 
D-*.  p- 
jTnre’‘i8!  Oil 

T AparrA 

T'a  .  pr<f 
Ind  Ac'’ei)*arice 
Tnjeu Aj.'jr'al  c ra! 
D*.  ,  pref 

Jnt  Br/>.nze  Pc'Wrii 
I  v  1 I 
Jet  *  'Aal  li-  ("oke 
lofe-.  Metri!  Ind 
T'a.  pref 
t’A.  A- pref 
Tnte.-.  Milling,  prr 
Inter.  Nickei 
Irjt  pete 
Inter  Power 
J  >A  ,  p-tf 

Intr-  I  tilitjej.  A 

T  A  ,  B" 

Irt  P  <(•  P 
lo.prD 

Jarr  ai-'a  Pub  » r\ 
T  A  .  prf  f 
K»  1\ 

1  ak*  '■'f  V.  c-od? 


384 

24 


2^ 

24’ 

24 

.■0<' 


I  >0.,  pref 

I  C an.  \  teke-s . 

I  Do  ,  pref 
j  c an  Wegtinghouse 
,  Catelh  Food  Prod  .... 
'  Do  .  pref  .  . 
i  Cjtv  Ga.s  Electric 
I  Co.n?  ^and  A:  Gr.,  pref. 
,  Glaude  Neon 
[  Com  .Alcohol 
(  Com  Alcohol,  pref 
i  Con  Di”  Stand.  Sec 
.  pref 


255 

230 


124 

12 


'o..  pref 


10 

^  1 

25 

'6 

8  14 

5  Or  1  0  ’ 

Consol  Paper  Corp. 

4' ; 

20 

20 

25 

46 

20  ■ 

Consol  Pre?s  Ltd 

4 

f, 

5 

1  1 

.=; 

Caf-  Papp-  Box.  pref 

50 

6 

10(^ 

15*. 

Crown  I  om  Oil 

m-'. 

12  -  lo’i 

—  t'4 

M^nn 

R-S 

.=  0'’  b 

Celr^r  Knitting 

1  65 

1  ■/ 

14.  1  .T  ) 

-  1 

t^nn 

16'-, 

12  ■ 

40c'  b 

Cub  Aircratt 

90r 

f. 

7  , 

1 

jnn 

9 

6!  c 

6'**^ 

David  4-  F're’-e  A". 

12 

20 

20 

1 2  5 

94 

18*. 

$2  on 

Da'.jd  A-  Frere  '  B". 

1  00 

.■  II 

40 

)  1 

,=  0 

$6  on 

r‘e.ha‘. Hand  .Aircraft  , 

6  •  i 

or, 

120 

126 

$fl  nn 

I>A  .  pref 

91 

14  Y 

]■•*> 

1*4 

26-5 

231, 

14 

.?!  50 

Dtshe-  i'teel 

?- 

24  ■ 

—  2 

2'. 

2' 

19'. 

$1  50 

Do.,  pref 

10 

1  &n 
1  25 
12 


1  00 


4- 15c 
+  15c 
4 


ion 

100 


'  600 
10  600 
200 


114 

1134 


114  «4 


Dom  Engineering 
I  Dom  Oilcloth 
.At.  j  Oom.  Square 
.Arr.  DAnracona  Paper 


12 

120 


V 


27 

1224 


124 


2^4 

26*4 


.*,5  50 
$2  90b 

.n  50 


70c 

$7  on 

Int. 
Int. 
$7  00 
70r/b 
80c 


$1  00b 
$1  00 


Tee) 


M'-K 

Manie  Ler;f  Career.? 

Mat'ie  Leaf  Milli.-z 
Da  .  p-ef 
Maffcy  Hams 
To  .  oTf  f 
MG'^'ne!!  C a..  J  ? 

Da,,  pref 

Monarch  Kniturg 
Do.,  pref 

Montreal  Cottons 
T’a  .  p.-ef 

Montreal  L  H  A*  Powe- 
I;o  .  34  Nc.tes. 
Montreal  I-oan 
Montreal  Telegraph 
Montreal  Tramwavs 
MAA'e  C A»p 
F  a  .  A  "  pref. 

F'a  .  B"  nref 
Muirheads  G orp 
Da  .  p-ef 

National  Rrf.werjes 
r^ef 

Nf tinnrl  rocerp 
T>o  ,  prrf 
Vat  Slrr)  <'  «- 
Nat  Sewn-  T'ipr  'A” 
Niapa-a  Wi-e 
Nomu-ia  M;r.e^ 

NA-*h  Star  ( i'I 
T 'o  .  prrf 
OpI'v  ie  FlAijr 
I  >0..  p'<  f 
Ont  Steel  Pred 
r>A  .  prrf 
Orange  ( 'rtish 
1 *A  .  pref 
Ottawa  riecfric 

Ottaw  a  Ca- , 

Otf aw  a  I  FT  A  Pw  t 

Da  .  pref 

.page  Hercev  Tube? 
Fanteper  Oils . 


14 


543.5 

400 


2  4 


110  116  120 


.^20 

20 


48 

184 

287 


25 

43 

no 

2 


104 

25 
46  4 


344 

144 

210 


12  00 
$7  00 

$2  00 
$4  00 
$7  00 
$!  50 
$1  50 
$1  25 
$2  60 
.$6  OO 
$2  00b 
$7  00b 
$7  OOb 


I  00 

?o 


Da  .  B  " 

East  Kootenay,  pref 
Eastern  Dairies,  pref. 
Fairchild  .Aircraft 
Fleet  Aircraft  ,  , 

For  F'ow  Sec  . 

Fraser  Coy's  ... 

Do.,  vot  trust 
Freirran’s  Ltd,,  pref 
Hillcrest  Collerjes  .  , 
Do  .  pref 
Honey  Dew  new 
Humberstone  ‘hoe 
HvdrA-Electric  See  , 
Int  Paints 
Do  .  pref 
Intercity  Baking 
Interstate  Kovalty  .A" 
Do.  B" 

Langley  Ltd  ,  pref 
Lake  St.  John  P  <S-  P 
Lake  Sulphite  pulp 
Maritime  Tel  <S*  Tel 
Do  .  pref  .  .  .  .  ,  . 
Melchers  ....... 

Do.,  pref  . 

Mercury  Miils . 

Do  ,  pref 

Montreal  Is.  Power 
Mont.  Ri^^frig  &  St.V.T 
Do  .  pref 
MacLaren  P  P 
MacKenzie  Air  Service  . 
Noorduyn  Air 
Nova  Scotia  Light  . 

Do.,  pref 
Ont.  Silknit.  pref 
Paton  Mfg  . 

Do.,  pref 
Power  C orp  p-e( 

Do-.  2nd  Pref 
provincial  Tran«pA-t.  .  . 
Quebec  Telephone  .... 

Reliance  Grain  . 

Do  ,  pref 
Robert  Mitchell 
Robert  SimpcAn.  pref 
pAgAr«-Maiestic  Rad’o. . 


61-^ 

■5(5 

_ 

«  ITRS 

4‘2 

5H 

*h 

iRC 

4 

ft 

'4H 

+ 

H  55 

2' 7 

3H 

2*4 

+ 

H  2'45 

6  a 

•5« 

— 

(* 

n 

10 

+' 

i  4')' 

144  10 


67i|  34 

10  4 

68  40 

3  14 

2'i  I'a 

4  on 
10  ■ 

3’i  I  on 
17  04 

f-2  Rfi 
3'j  '5 

14  10 

41 
.0=; 

4 ’4 


2*H  SI  200 
I  H 


2 

21 


20 

)) 

1  00 
lOVf 
17 
I  40 


28 

2.5r 


I.t'/*; 

lOr 

31^ 


ISV^  18 


•3H  10 


2  4 


8  4 
64 


34 


13 

2 

1  50 

tlH 


2lh  44 


24 


•f  T 


4*4 

20 


50c 

154 


26 

28 

2  00 


1.50  1  6  5  I  no 


2D^ 


36 

Pk 

T  2 

1.5 

42 

32 

$1 

7.5 

Sangamo 

s 

5 

Sarp'a  B-'idge  A ” 

25 

25% 

2' 

210 

26 

22 

$I 

.50 

Da,  B" 

47 

44 

-  3 

i4'n 

60 

34 

32 

00 

(  So  Can  PAwe»-.  p-ef 

7*4 

5  fi 

10'i 

f> 

!  Stand.  Clay  P-aH 

23N 

ro 

-f  2  ‘; 

jno 

£2 ' 3 

20 

?r. 

.0 

1  Supertest  petroleum 

558 

~’k 

:>o 

3nnn 

78 

42*4 

$4 

1)0 

j  Da  .  V,  T, 

1  no 

uOd 

1  25 

8.5c 

1  Thayer?,  pref 

3'  i 

3%  3Vj 

4(8 

1  Da  .  AAm 

23» 

27'  j 

?  4 

10 

33 

20 

$1 

(0 

•  Thrift  Store? 

142 

14k  if»o 

162 

140 

$7 

no 

.  r 'A.,  pref 

84 

130 

24 


24 
112 
I  mO 


Tip  Tap  Inc  Pre-f  Bonus 

T^rAntA  ("arpet  C om 
;  TAfAnto  t ‘  a-pet  Prrf 
1  Traders  Fjn  .A"  6''’^  Pref 

Int  ;  Traderfi  Fin  B”  7'‘;  Pref 
70c  I  Trader?  Ffn.  A-  B  "  Inc. 

I  Ptfl  ,  . 

[Traders  Fin  '  B“Gnm.. 

(  T'nited  C Arpns.  A  " 

Int  j  T'nited  C orpns.  '  B  ' 

400  '  T'n'ted  Termer?  C'a-ap  T  td 
T'nited  Steel  A"  Pre-f 
Viceroy  Mfg  Pref  with  Pt?  . 
Waterloo  Alfg  New  C Am 
West  C an  Hvdro  Fartic  Pref. 
Western  Grain  61^'";.  Pref  Bah 
I  Western  Steel  C om  ,  .  , 

Weston  Gen  Tloldings  .  ... 

White  Can,  Aircraft 
mb'  Willards  Chocolates  p-cf. 
j  Woods  Mfg  T  td.  ("om 
'  Woods  Mfg  T-td  Pref 
.  '  A’ork  Trading  Partm  Pref 

1  Vork  Trading  C om  . 

•  ;  Trii.vt  A  l  oan  Storks 

.Acadia  T rust  . 

Brit  Mo-t  .(•  Trust  . .  . 

Broekville  Tru?t  .  ,  , 

C apital  Trijct 

Cent  C an  T  Aan  A!-  Savings 

C ommercial  Fin  C om . 

Crown  Trust 

East  Can.  Savg.s  . 

Eastern  Trust  . 

General  Trust 
Guaranty  Trust  ("an 
Guelph  A’  Ont  Ipv.  -Par  $50t 
Indust  Mort  Ai’  Trust 
Lambton  Loan  A-  Inv  .  . 

T-anded  Banking  A-  T.Aan 
I,onrlon  A-  Western  Trusts 
Midland  f-Aan  A  Sav  ings  .  . 
Mortgage  Co”p  N.S. 

Vova  Scotia  Trust  . 

Premier  Tru'^t  . 

Sherbrooke  Trust  . 

Sterling  Trust  ,  . 

Trusts  A-  Guarantee  . 

Victoria  Trust  .V  Savings  .  .  . 
Waterloo  Trust  A-  Savings.  . 
Insiiranre  Sfoi  ks 
Br  Amer.  Assce  .  . 

Canada  Life 
Confed.  Life  30^;  nd 
Continental  Life  29'“^  Pd 
Crown  Life  Fully  pd 
Uom.  Can.  Gen.  In?  ,  . 

Dom  Fire  Ins  ,  . 

Empire  Life  2'  '~c  pd  . 

E.xcelsior  Life  Z0'‘'c  pd.  ... 

Fecjeral  Fire  25G'  pd  . 

(3reat  U'ept  Life  . 

Cftia'antee  Co.  of  N.A  . 

Halifax  Ins  .  . 

Imperial  Life 
Man'’fart»jrers  I  ife 
Ma-  ti  ne  f  ife 

Mona'eh  Life  29^“^  pd . 

Me-ia-ch  1  ife  10'“^  pd. 

National  I  ife  .Assre 
‘"overeign  Life  25^-  pd 
’^un  I-ife  .Assce 

Toronto  ( Ic-neral  In?  .  .  . 

Western  Asscy  Com 
Western  AfS'r  F'*ref 
Theatre  S(of  l*s 
Allens  King-*c,n  Pref 
Allens  l-onr.oH  fv,  r 
\  liens  t  ( ‘at'o  t’rcf 
\I|en?  Tor  7  I’rff  I’on,  Com 
Loew's  B-ifTaio  l*rrf 


61  00 


79  09 
89  no  : 
81  90 

12  99 
12  59  ' 
29  no  : 


Int 


Arr 


2  49 
22  25 
25  50 


70  no 

3  50 
.3.5  on 


470  00 

1.30  00 
40  00 
25  00 
160  00 
2  50 

7.5  00 
124  00 
16.5  09 
112  00 

96  00 
51  50 
22  50 
32  fO 
4  5  00 
36  -0 
14  00 

9.5  00 
146  00 

50  00 
121  00 
55  00 
24  75 
71  00 
101  00 


2.5  ! 


c.=)  I"!-. 


Ant»Ariu’a  r.>t  A  7's  I94A 
Aft'^ntipe  44'^  1971 

Au..t’aita  s  19.VS  '  . 

Belgium  6‘?  19.r. A  . 

Berlin  Ect  6  9 
poll',  la  7's  1958  .  .. 

Brazil  64'.-.  19- 7 
Brazil  7’s  19.‘2  .  .  . 

I  BuenA?  Aireji  6‘e,  1  06t 
I  Chili  6's  1961 
("olumbia  6'?  1961 
("ol  MAft  banks 
(*'tiba  F'ub  5Vorks  ■ 
r)enmark  4’ ./s  1962  ... 

French  Rep  7's  IP-l^ 

German  .5(5'?  196.5 
German  Evt.  7'c  10.i9 
rtalv  7's  19.51 

Japan  5*'2*s  1965  . 

K'eijper  A'  Ta]!  .5’c;  19.59  . 

MI'an  6**.'?  19-2  .  . 

NArwav’  41>’s  19.56 
Vo-wav  Ext  44’r*  1965  ,  . 

Peru  6-q  1960 
Poland  6's  1 940 
Prij stia  Free  State  6  ?  !9.'2 
Queensland  Ext  SF  6’s  1947 
Bin  de  .Tanei-n  61',’?  19-3 
00  Peme  6  I  Ys  1  9.*  2 
6'  00  *  P9umania  MAnonohe?  7'r.  1959 
no  '  Paulo  7  ?  1940 


34 

1? 

I2i'i 


7  on  , 


=  1  00 


4)  00 


9  00 


510  on 
139  00 

46  on  : 


.901  j 
40 

40 


3ii<; 
42  ' 
4?  4 


86  00 
133  00 
175  no 
121  00 
too  00 

55  on 

31  50 
.51  no 
40  on 

15  fO 
100  00 
151  00 
57  00  , 

61  00 
26  00 
80  00 
103  00 


Serbs.  C  R  A-  S 
f’rtiguax'  8'?  1 946 
Warsaw  7's  1 9.58 
A’okAhama  6'?  19.51 
Mina?  Geras  6!,'.'.s  1958 
Minas  Geras  hU’s  1959 


1962 


Investment  Trusts 


$6  00 
$6  00 

Int 
.$7  on 
.«6  on 

$3  00 


52  .-0 
41 .5  no 
196  00 
32  00 
2  0  00 
102  00 
136  on 
5  2) 
58  00 
M  00 
20  5  no 
32’  00 
18  00 
2®6  00 
225  00 
2'  00 


Ffi  00 

430  00  ! 

141  00  I 
35  00  j 
290  00  , 
lU  00  : 

'  6  50  I 
61  50  I 
54  on  I 

22'.  00  j 
3."0  00  I 
19  00  ! 
2'‘7  00  t 
2  JO  00 
PO  on 
.''7  00  ! 
27  00 
2  1  00  ' 


C an  .American  Trtipt  ,  . 
Can  fnte-Tiat'onal  Trust 
CAmmonwralth  Ir.t,  Corp 
•DiverMtled  Trust  Share?  -C". 

•  Pa  .  R  - 
•1  'niterf  Fi^ed 

•.Affiliated  Funds  .... 

Disirll  utors  Group  Inr. 

Nor.  Amer.  Trust  Shares  1953. 

Do.  1955  . 

Da.  1956  . . 

Da..  19.58 

Cumulative  Trust.  Share? 
.Airerlean  Ueposlfor  Corp. 
•RVw  Corp.  Trust  Share?  Acc.  . 

•  L'c..  Distrib 

•Old  Corporate  Trust  Shares.  , 
CalTin  Riillork 
Canadian  Investment  Fund 
•Bullock  Fund  .  . 

•L'ividend  i  hares 


2  55 
2  17 
2  20 


2  58 
2  20 

2  23 

3  85 

12^4 

1  15 


Bid 


10 

3D 


23ij 


Caltjary  Oils 

Reported  by  James  Richards-on  A- 
(quoted  in  cent?) 

LISTED  SECTION 
-Admiral 
Alb  P  c. 

Anaconda 
A  n  g  C"  a  n 
Brit  Dom 
Brown 
Calmopt 

G'ommard  . 

Commoil  ..... 

C Amw  r  ......  . 

Dalhousle  . 

Davies  P . . 

Ext  Ro5*  . . 

Fire?tone  .  . . .  , 

Foundat  . . 

Globe  P  . 

Grease 

High  Sar  . 

Home  . 

Mcfi.  Seg  ... 

Mercury. 

MillCifv . 

Mode! 

Mon  Rov  .  ,  ,  ,  . 

Nat  Pete 

New  \-8l  . . 

Okalta  .. 

Phillips  P  . 

prairie  R 
Richfield 

Rov  Can  .... 

Roy  Crest  .  . 

Poyalite  . . . 

Share  Rv  .  . 

Spooner  . 

Spy  Hill  . 

Sunset  . . 

Three  Pr . 

Turner  V  . 

1  nited  . ,  .  ,  . 

Vulcan  . 

A'u  I  Br'n  :.  ..... 

Weeffank  . 

A’or  k  .  . .  . .  ; 

1  NLISTED 
.Arrow 

Cal  Ed  . 

Coronat  .  .  . 

Eastrrest 
I.fthbr  P 
Madison 
Mar-Jon 

Sundance 
Southw  P. 

Waite  Val 


26 

140 

12 


27*<. 


MarliPl 


Avornfies  and  Vnlumo 


MOMRF  \1  .RTOCK  f  XCtlANGI. 


?l  nrin 
$1  n')h 

A  rr 


41  '■‘0  1 
41  no  I 


2  *  00  31  'O' 


11  u 


T'nired  Fuel,  pref 
?7  00  ]  pjtfid  Fuel  A” 

I»o  .  B*’ 

1  'niter]  "^ec 

T'nit  Amusements  ' 


lot 

$l  00 
$5  00 
$.5  OOb 


I  >0  , 


R” 


I'nitr-d  iMSftller?  6(lc  7(>c  >(»• 

Walkerville  Brewery  .'Or  .55c  -► ',c  25  ^ 

Int. — Interim  dividend.  'Lateat  Bid.  (b)  Plus  Bonus.  (Arr.)  of  »rrfeara. 


r  ocw->  T  on*  *.'i  7'  .  Prr  f 
\la  sfir  bi  Th,  7'  .  Vrt  i 
Marcus  I.r»r)W''»  1  1*1  Com 
Nlarcus  l  oow's  Ltd.  7'“  1 
F'ar  Kitchonr-  Prrf 
Par.  r ishawa  ( Vun 
I  tiiteu  .Amu‘(em“nt  \" 


'rh(‘  l■'inl^l('i;ll  'I'iiiios  rciiciios  )i 
(■lavs  (ti  |)c«>|)lc  «lio  lire  intcrcslcd 
and  able  to  Imij  in(e<.tiiieiit  .sei  uri- j 
I  ties.  j 


InduerriaD  L^tili’ics 

.  '“'cptcrnbcr  10  .  (-8  '  56  I 

.  o».  u  5  <  9 

*  .  6  7  .*  59,0 

'Dm  K  (  X(  IIANGE— 

lnHn«rrinls  C,o!r!s 


1  D  1  / 


I  n 1 ) 


M.W  5()RK  Slot  k  1X(!I\NGI.- 


nth  M.'r 


cptcnib-r  10 


Indij.st  rials  Railroads 
6  15  D,  6 

58  4  1  5.2 

76.2  22  0 


62  0 
77  8 


•e  Metal? 

Oh  6  0 


LU  i  1  i  t  i  e  s 

35  6 

35  3 


Pape 


77  4  > 

9  I  99 


>i.9 


5H.Ar|  VrjIlAU 

M**».ri»r‘“  1!  Stock  Exchange. 
Toronto  Stork  Exchange.. 
New  Aork  Stock  Exchange. 


Week  I  ndcd  Pr-vir  u?  Total  *0  date 

S^pt  10.  1940  V'««k  n-'^O  19?-J 

165.813  172,209  11.7  70  000  I6,308  00n 

1.336.000  1.3  72.09  1  52.102  000  89.389  ono 

3.910,000  3,380.000  146.345.000  165.310.000 
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NEW  FINANCING 
OF  ARROW  OILS 
ON  ROYALTY  BASIS 

New  Company  Formed  to  Issue 
Net  Royalties  Against  Out¬ 
standing  Stock 

SHARE  BONUS  GIVEN 

Falgarv.— Shareholders  of  the  Ar- 
rov  Oil  (  o.,  l,td..  nicctiug  in  la) 
parv  M  cdnesday,  authorized  the  set 
Mag  up  of  a,  new  company.  Arro\\ 
Koialties.  Ltd.,  which  will  issue  nc. 
royalties  In  the  two  Arrow  welhs  i; 
eichangp  for  shares  in  Arrow  Oils 
At  the  same  time  the  meeting  auth 
oized  the  issuing  of  an  additiona. 
ino.fM>o  shares  in  Arrow  Oii.s,  these 
to  be  offered  to  present  sharehold¬ 
ers  at  market,  increasing  issued 
rapital  of  the  share  company  to  1,- 
kdo.ono  shares.  The  new  royal t.\ 
eompany,  to  be  formed  as  soon  as 
iiossible.  will  issue  80  net  royalty 
units,  each  unit  comprising  17r  net 
toyalty  in  the  Arrow'  No.  1  and  No. 
r  wells.  '|■hCFe  unit.s  will  replace 
share  holdings  of  present  share¬ 
holders  on  the  basis  of  one  unit 
for  lin.oeo  shares.  Present  share¬ 
holders  will  receive  fractious  of 
tinits  on  this  one  to  cn.ono  basis, 
rrrardless  of  the  size  of  tJieir  share 
ticklings  'Wednesday's  close  on 
Arrow  shares  was  24-23.  On  the 


Over- Tlie-(A)uiiter  Mines 


SHARES  LISTED 


GOOD  RESULTS  AT 
DOUGLAS  LAKE 


IncreTtcrJ  CapilpIizAti  .u  and  Ore  IVlaking  Poasibilities  Indi- 


1/ /fy  /  \  .1  ff? t  ,\rrangpinpnt.;  nyr 
lictno'  ciiinpletrd  by  .Vtinriaku  ('la.\T.  A 
Mii’.in;;  l.iniitril  to  v-iil  a.  cipw  !■ 

:  he  lonipimy'';  proprrl\  in  tli-  t.'ot  it 
raiip  'llsirii  t.  Noilhcrn  (tnlarlo.  to  tin 
lertako  a  progianimp  of  dev clnpineni . 
It  13  plannrtl  to  further  drill  the.  chi 
na  clay  clepirsit  to  establish  it.;  full 
extent,  particularly  on  the  south  bank 
pf  the  Missinaibi  Riter.  Th«  ileposit 
i.3  estimated  to  contain  appro.ximatcly 
10  million  tons  and  the  purpose  of  the 
<h  illing  i.3  to  prove  this  up  l>c^ond 
further  doubt,  officials  report. 

.\  small  tonnage  of  cla.v  will  lv»  la 
ken  out  so  that  bulk  .sampleci  may  be 
supplied  to  the  largo  users,  f 


roRCVPlSE  l,M\E  anhV  Ml.\ 
l\U  CO.  A  petition  for  a  rereiving 
irder  for  Porcupine.  L,ake  Gold  Mining 
^>lnpan^■  presented  in  weekly  ciuirl 
It  GsRi.ode  Hall.  Toronto,  on  Septem- 
ler  .i  wort  a'l.ioiirned  until  iDctoher  1. 

n.M.Afirrr  ,i/f\r;,g. 
I.niri  i:iK  The  following  is  an  offi 
cial  .siatenient  itcgai'iling  recent  devel 
opnients  at  the  property  of  Sladnn 
\ialattlc  Mine.;.  I.imileil,  "What  ap¬ 
pears  to  be  an  imporlaiit  ore  body  has 
been  di.scovered  on  the  foot  level 

we.st  drifl  m  Ihe  No.  2  shaft  area. 
I  ie\ elopmenls  to  date  ha  ve  e.slablished 
a  eonllniioiis  ore  length  of  l.tO  feet, 
which  a\eragc.s  $S  acros.3  drifl,  width. 
I.hamiivl  drilling  esialili.shes  total 
width  varying  from  12  lo  15  feet  ovei 
ttii.s  Irngth." 


AX'.VB/;,4  1f  hinhl.A^n  An  in¬ 
crease  in  authorizetl  capital  from  .1. 
non, 000  shares  to  o.:->on.oon  share  i  b,\ 
ci'cntton  of  .5(10,000  ad'litional  shares, 
was  approved  by  sha  reliolder.s  of 
Sunlica.tn  Kirklaivl  Gohl  Mines  Ltd. 
,  ,  I  at  H  special  inceting  held  recenih 

hasis  of  ..,ir  pet  share,  a  unit,  com-  \ppro^al  wa,-,  .also  given  for  treat  ton 
prising  net.  royaltj  in  the  big !  ijooO.ooo  first  mortgage  oe^  i^jiTi  =. 
prtydueing  Arrejw-  No.  1  well  and  the  j  to  ito  issued  in  tno  series 
drilling  Arrow-  No.  2  would  cost  j  rureetors  ha\  e  trniati'e  dlsctis  ions 
So.fibii,  On  a  ,"he,  per  share  basis,  under  way  for  sale  of  the  iwnds,  Imi 
the  ro.'alty  unit  would  cost  $6.0nn.  1 -'"''x'kholders  will  be  given  firsi  oppor 


The  switch  from  shares  to  net 
|•oy^ll!es  is  in  lln*  with  the.  deci¬ 
sion  handed  down  last  March  by  the 


tupity  to  purchase  the  tvonds.  .Mri.oiiO 
wiii  enable  the  company  to  "leet.  a 
1  25-1  40  Ions  mill  Fi.  L.  Tempe.?!. 
Rogt'r  Wilson  .and  T  Afiingo' an 


LxcheQusi"  Lourt  of  Canada  in  the.  ai^eted  directors  to  fill  tb®  three 


R  S-  P  Rosalties  test  case  The 
court  ruled  that  when  anticipated 
production  from  a  well  financed  by 
an  issue  of  royalties  is  assigned  to 
a  trust  company  for  distribution  fo 
the  various  owners  of  the  royalties, 
such  production  is  no  louger  the 
property  of  the  promoting  company 
and  Is  therefore  not  subject  to  in¬ 
come  tax  other  than 
michr  be  paid  by  the  individual 
rnvalty  Owner  on  his  return  from 
production  The  switch.  It  is  be¬ 
lieved.  wili  therefore  increase  the 
nri-after-taxes  return  of  the  major- 
if  of  those  owning  shares  In  the 
Arrow  company.  The  earnings  in¬ 
crease  w  ill,  of  course,  depend  upon 
the  total  taxable  income  of  the  in¬ 
dividual  investor.  The  Arrow  No.  2 
well  was  financed  b>  a  bank  loan, 
which  is  being  repaid  from  produc¬ 
tion  of  Arrow  No  1.  It  is  expected 
this  loan  will  have  been  fully  re¬ 
paid  bv  th"  time  Arrow  No  2  is 
completed,  two  to  three  months 
hence.  2b'';.  gross  royalty  l.s  pay 
able  .-igainrt  each  w-ell.  Because  a 
large  number  of  the  Arrow  share- 
boldeiT.  own  small  blocks  of  stock 
and  I  heir  net  royalty  units  will  he 
onlv  a  verv  small  fracMon  of  1''?. 
it  IS  expected  fh.at  distributions  to 

f.iyalty  owners  will  be  made  quar- 

toflv,  thus  reducing  distribution 
eists,  and  in-'rcasing  the  return  to 
the  .small  investor.  It  t.s  expected 
ihp  Trusts  g-  Guarantee  I'n..  I'ai- 
gar>,  will  act  as  trustee  for  the 
povalfv  owners. 


vacancift.s.  and  the  other  two  dircctoiv 
were  re-elected. 


wATFPWArs  roppFn  .'ifi.vro 
recently  completed  arrangements  with 
a  financing  group  by  vvhich  a  public 
offering  of  the  company's  shares  vvill 
b»  made  1,3  finance  the  development 
of  the  large  Waterways  pro.pertv  in 
the  Parry  Sound  area.  ShaUovv  dia- 
that  v»  htch  ]  mond  drilling  has  proved  a  continu 
mg  lenticular  copper  ore  Ivody  over  a 
length  of  2.400  feet,  wntb  widths  rang 
ing  up  to  40  feet  of  commercial  cop 
per  ore.  vvith  fveme  showing.s  of  v  i.s- 
tb|e  gold.  ,A  surface  survey  indicates 
that  the  favourable  break  e.vtend.v 
over  a  ihstance  of  more  than  three 
mlle.s  in  the  company's  property-,  and 
engineers  from  a  numlver  of  ma.ior 
exploration  and  base  metal  compun- 
le.s  have  shown  Interest  in  the  po-iii- 
bUltte.s. 


Unlisted  Mines 

(By  Draper  Uubia  ^  Co.,  Toronto! 

'j^ie  T' 
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.Aopl'cation  for  list.'  r 
lioii.s!  .51111,111111  shares  "f  ' 
of  .Rcnator-Ilou,' n  Lid 
onto  Slock  I'lxclianpp.  ! 
total  lisiing  10 
been  granicrl.  and  ih' 
been  called  for  trading  1 
Picniarv  Lciicir,  I’alcii' 
dei-  I  hr  Cjuehcc  (.Omici: 
.Aiicii.'it  Ih.  Ililo,  aiitliic 
zatioii  of  tlic  coiiipaiiy  ", 
from  Odu.iioo  10  .LI.  )""  ' 
rreaiion  "f  ,nii  adriilion 
.shares  of  .$1  pai-  value  c.ni 
Tup  company 


•ml  Lalctl  In  Recent  DrilGne 

Program 

Toronto  Bureau  Tha  Financial  Timet 

lornnto.  L'oiigla.s  I.ake  Alin 
l;r  Tor-  I  'd  .  operating  the  foimer  FHn  FI 
iig  me  Gold  property  in  Northern  Mani- 
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;ind  .Montreal  has  been 
transfer  ageni.  rcplacin 
Icrcd  Tru.st  &  Lxerutor  •  Mnprin.v. 

The  companv  also  adv  that  it 
has  issued  Jl.'id.odo  pn'  '..ilua  fi''r 
foui'-year  note.s.  luaHiiuis 
1.5.  1341,  in  denomina:  SCI ' 
and  Jl.fdin,  The  cniire  i-  i*  wac;  un- 


00- 


O.'L 
nn‘ J 


I'.'  the  fk'ials  are  of  the  opinion  that  it 
.'.lid  nnn ;  may  he  the  creit  of  an  Important 
j  ore  shoot.  AATillo  further  drllli 
(hat  impossible  In  this  area,  uiidcr- 
li'ronto  ground  exploration  is  warranted. 
Id'll  nted  as 'officials  report,  and  is  expected  to 
lie  t  har-|ge  underway  in  the  near  future 

I  The  present  plant  and  ef|uipment. 
with  minor  repairs  and  alterations 
Is  reported  by  \V.  .lackson  Bull. 
Aiigust  !  consulting  engineer,  as  capable  of 
of  J5nn  ;  j,,,pp|y(nj5  necessary  power  for  this 
campaign  work.  Work  cjf  rehabili¬ 
tating  camp  huildings  is  now  in 
progress.  While  this  pi-ogram 


way,  plans  will  he  further  advanc 
ed  for  installation  of  hydro-clcctrit 
power.  These  plaa.3  include  a.  con 
centration  and  reductifui  plant  liav. 
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drrwritten  by  Milner.  I.'  i  ,s  &  ('om- 
pan.v  and  Draper  Dobie  K  f'oiiipaiiv 
for  .4:120,000  and  the  piiirlmsc  price 
has  been  paid  to  a  ll■^lslce.  Fndcr 
file  terms  of  the  under" '  kin c  agree¬ 
ment  Ihe  (omp.niy  ha.s  dciivned  to 
the  underwriters  275.0"'i  shares  of 
ii.s  capital  stock  a.s  a  hoiiiis.  The 
proceeds  of  the  note  tsi=iie  will  he 
used  by  the  company  in  (i.art  to  pro¬ 
vide  a  portion  of  the  ■ -  st  of  the 
crin.struci ion  and  comiiioiion  of  ,v 
inill  with  a  daily  ra|i,acnv  of  at 
least  500  tons.  An  issue  of  Jimynnoi 
par  value  of  first  moi-tgage  i  cocouraging 
three  vear  bonds  has  been  author- i  " consulting  geologist,  pre 
ized  hut  none  has  been  iv.i„Pd  !<=.  estimated  20,('0n  ion-  of  .51,5 

sued  capital  is  .5.2.58 '"5  Miares  "'’<1  "ifiiealed  above  the  325 

leaving  :4Lfifi7  shares  in  the  trcaa-  possihtlitie.s  of  an- 

iiiv.  other  22.hf*ii  tons  of  grade  nr 

_ _ _ _ _  better  (.135  an  ounce  for  coidi. 


MINING  MARKET  RECORD 


rrsnssrtions  on  TORONTO  STOCK  EXCHANGE 


day. 

In  earlier  work 


the  main 


derground  development  for 
of  1.200  ft,  end  depth  of  4130 
resillis.  Dr. 


00' i  niL  Anglo-Canadian  Oil 


Ciold 


August  deliveries  of  the  :'o  An- 
gle-i'anadian  group  "ell-  totalled 
112  490  bbls  worth  8153.130,  com¬ 
pared  with  111,804  hhla  "orth 

$13c,32i  !D  .lulV'.  with  ciUtpiJt  ef 
every  well  contiiming  at  the  max) 
mum  efficient  rafe.a  determined  hv 
the  operators  and  the  i  onservation 
Board  The  two  Ex'iensiop  wells  ertv  which  had  been  considerf 

showed  August  delnerie.s  of  23,470  more  impor'anf  In  view  of  its 


B.  C.  DEPARTMENT 
ISSUEmOCHURE 

Feature*  of  Molybdenum  Oi'c 
Described  to  Aid  in  Pros- 
pectuig 


English  clubmen 
are  traditionall'y 
cennoisseurs  of  pipe 
tobaccos,  and  they  Insist 
on  just  such  mixtures  as 
Piccadilly,  a  blend  of 
the  Avporld's  choicest 
v-arietiss  of  leaf,  each 
adding  its  quota  to  the 
perfect  whole.  The 
keener,  more  sophisti¬ 
cated  your  taste,  the 
m.ore  you  will  enjoy 
F'iccadtlly. 


Toronto  B'jresu  The  Financial  Tlmae 

Toronto  As  an  aid  to  pmeppr 
tors,  seeking  mol.v bdenite.  an  e? 
?pnti.3l  war  material,  the  R.  <  l*p 
partment  of  Alines  has  issued  a 
comprehensive  hrerhure  on  the  mo 
l,vbdpnum  deposits  of  Rrltysh  (,ol 
unibiB  compiled  hv  lohn  ,5.  S  ev pri¬ 
son.  II  inc.l'idos  deseriptions  of 
known  deposits  visited  by  Air.  Ste- 
vciipon  In  1337  and  1333,  inclusive 
A  synopsis  of  a  reporl  by  .1  T. 
Alandy,  who  visited  the  Alice  Arm 
deposit  in  1333,  is  Included  in  the 
bulletin 

In  fin  Introductory  chapter  in 
which  molybdenum  minerals  and 
ihelr  geological  occurrence  are  de¬ 
scribed  and  economics  of  the  min¬ 
eral  dIscuFseri  Mr.  .Stevenson 
comments  on  the  fact  that  al¬ 
though  the  world's  leading  produc¬ 
er  of  molybdenum  during  the  last 
Great  War  was  the  Mr>s,s  mine,  fit 
Quyon.  Quebec,  the  production  of 
molybdenum  today  from  Canada  is 
•small.  The  Z.eniih  Mnlybrcnite 
(Jo,.  Renfrew  f'ountv.  Ontario,  ap¬ 
parently  the  only  operation  in 
1338,  produced  seven  metric  tons  of 
concentrates.  However,  develop¬ 
ment  work  and  metallurgical  test¬ 
ing  of  ore  are  being  carried  on  at  a 
number  of  properiios  in  Quebec. 
Ontario  and  Brifi.sh  ('olumbia. 

Molybdenite  is  fairly  well  distri¬ 
buted  over  British  Columbia,  but  Is 
usually  found  in  narrow  veins  of 
only  a  fraction  of  an  inch  or  spot¬ 
ted  In  quartz  veins  larger  veins 
and  lenticular  hodlfxs  occur.  Near¬ 
ly  inn  known  cccurrences  In  Brit¬ 
ish  (I'olumbia  are  listed  in  the  bul¬ 
letin 


WELL  COMPLETED 
IN  RUD  TIME 

Western  Drilling  Co.'s  No.  t 
Well  Reached  Producing 
Horizon  in  3  Days 

-  j  bhl5,,  worth  .828.533.  compared  with 

Toronto  Bureau  The  Flnancist  Timsi  '24.343  hbl,'-...  worth  823,47,5  in  lul' 
Toronto.—  Demonstrating  the  re- '  The  .Arrow  No.  well  deliveriNj  24,. 
markable  speed  with  which  a  shal-  ^48  hhl.s,,  worth  .839.635.  os  corn- 
low  oil  field  can  he  opened  up  with  pared  with  20.231  hhls  .  "ott,h  $.5n,. 
modern  cquipmenl.  the  Western  357  in  tuiv. 

Drilling  Company  reported  that  its  - - -  -  ! 

No  1  well  in  Ihe  Battleview  area.  Pantepec  Oil  ContUIUCB 
which  was  spudded  in  Friday  last  '  pw  -ii-  •  ci  r>  ■  i  r-  i j 

reached  completion  in  the  produc-  j  Lzl'UlUlg  111  Cl  Koble  rielu 

tive  Ivorizon  at  1,835  feet  on  Sun-  - - 

day  night.  Casing  i.s  now  being  The  twentieth,  ,-)nd  fin-sl  wcn.un 
set  and  cemented  in  the  well,  and  der  the  drillirig 
the  AA’estern  rotary  drilling  rig  Is  hitandard  (_»il  ‘  ’  of  A'rnpruela  (af 
being  moved  to  the  site  of  Ihe  sec- :  filiate  of  Siaiioard  Oil  <  "  of  N..I  t 
ond  well  lo  he  put  down  in  its  19.  and  Pantepec  oil  Co  cif  Venezuela, 
well  program  on  the  Halileview  w.ss  spudded  in  \'ig  31.  i.'-t,  known 

structure.  The  AA’esi.ern  No  I  well  as  LI  Rohlc  '-‘v  1  vnv  drilling 

was  put  down  as  an.  offset  to  the  henceforih  "1  be  .st  'ic  the  .iotnt 
oil-prod'icer  Battleview  .No.  2.  as  expeu--p  of  the  two  loinpanies,  .snd 
wa..s  the  A’crmilata  -Frankview  No.  2  '(  (5  prob.sMc  ihat  w  ithin  the  near 
well,  now  about  t"  go  on  its  initi.sl  fiKure  plains  for  siic'v  drilling  vvlil 
pioductlon  test  Gas  and  oil  indi  .  I'c  conridcreri  current  incoma  fi-om 
cation.s  at  the  latter  well.  coni[>!el-  production  in  'lio  4:i  Rohlo  -snd 
cd  last  week,  are  repopteil  to  been  Icmbiador  field-  to  raniejvrr  j,n  m 
couraging.  .and  the  cenicni  plug  pacp.s.s  of  it-,  rvpendi'ure.s  end  the 
above  the  producing  horizon  "ill  be  excea;;  wjn  hr  u.=ed  io  def.av  its 
drilled  out  Tuesda.v  nr  Wedpe.sday  PR’  I  of  fiirtluo  deveiopnieni  '  ojis. 
Using  the  experience  in  prod'ici.ion  I’antcppr',s  iic  nrodu'tipn  nirrent. 
methodg.  gained  at  earlier  vvells  m  !'■  a'  the  rate  of  aliout  ,5",onu 
the  field,  the  wer's  oil  flow  bbls  monthlv. 
will  be  taken  through  a  299 
fool  gravel  pack  above  the  produc¬ 
ing  oil  sand,  in  order  to  prevent 
the  caving  and  water  trouble  which 
have  hampererl  previous  efforts. 

The  oil  produe<?d  in  the  Hettlex'iew 
Aerraillon  area  i.s  of  heavy  asphal 


Dcliveric*  A.t  Higher  Tsdj  Exploration  Slop.  (rVorh 


Mines 


AA'ork  has  been 
Dempsev-  ■  I  adtlla' 
claims,  which  have  been  ritamopr 
dr'llfal  last  spring  by  Teck  Lxplora 
(ion  'Jo,  under  an  option  agree 
ment  Th®  Teck  option  involvec 


Icva- 


ment.'  in  ihe  Malartic  camp  The 
option  gave  Teck  the  right  to  form 
a  new  compan.v  after  $25,990  had 
been  ex'pended  by  the  Exploration 


drilling  campaign 
nounced  as  vet. 


has  been 
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iliac  boom.  Dempsev  has  done  con-  Powrii  Reuyii  T 
]  siderable  devclcpmcnf  on  the  prop-  Pr*m!-r  ,  , 

ertv  tlirotigh  ,a  shaft  and  ''v  o  j  Persterr  .  .  .  , 
orwiract  hetwe>:nj.dr,ii,ng- lev-els.  but  no  spectacular  | ;  ; 
if  Acneruela  laf-  results  were  claimed  jSan  Antonio  .  . 

'  _ _ —  I  Sand  River  .  . 

T  c  /o  J  iSanalor  Rouyrt , 

New  Ore  ^onc  or  (aood  jshrar C^ccii  ■  - 

Grade  Indicated  in  Francoeur  ‘Sigma  •  .  .  .  . 

_  Sifttoe  Gold  .  , 

Sladr.n  Malartic  . 


51a' 


Lak- 


Toronto  Bureau  The  Financial  Time# 

roronto  —  A  crosscut  Is  current-  S'cee  Rock 
ly  being  rlriven  north  on  the  499-ft,  3'r.iw  i.ak-  . 
level  at  Fran-'ociir  Gold  Mines  to 
teach  a  new  ore  section  indicated  Sullo  an  .  . 
In  a  recent  fl.at  diamond  drill  hole,  svivap.i- 
ariri  if  is  expected  to  reavjh  Its  oh- 
jcctive  shorflv,  it  is  learned  official-  lowegmar  .’ 
iv  The  new  showing,  a  parallel  t.'r.si  goH  .  . 
rone,  was  foun'I  between  the  South  j'ski  R^n-)* 
and  North  zones,  abo'ii  69  ft  onf 


Northrm  Canada  Stakes 

C  lairns  Savant  l^akf*  f  ind  rijckri'Ns.urp  rn^iy  tr»p  of  a 

Northern  Canada  Atines.  Ltd  ,  hac 


staked  IS  rlainis 


I  rper  I,  anada  .  . 

.  .  •  .  J  .  -  '  cut  lire# 

from  the  former,  and  returned  a  In  u  „ii.  Amu!»t 
fr  length  of  ore  grading  $22  p®r  't'c'-idigo  .  .  . 
ton,  with  some  pecfioiiS  of  the  core  "'o'^d  <  vdU!#- 

‘•ing  high  grade  material  The  '’'f'*'’'  I'argrc..-,. 

TORONTO  CURB  MARKET 

ore  zone  snd  vvhile  further  work  IS 

neressarv  to  determine  this  it  opens  ' ''cc*r 

.  .  .  .  -  .  Kirk  inwnriic 
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now  find  up  ehances  fnr  ceipBiderahle  useful 


tic  ivpe.  arivund  15  degree,^  grav  Itv.  ' '^’’do  by  them  sivno  sixteen  mile.s  ore  nwing  to  the  richness  of  the  ma- 
and  yields  a  variety  of  producis  on 
refining  The  cost  of  a  well  smh 
,00  Western  No.  1  will  not  exceed 
.$1.5.000  including  the  iusiallafion  of 
product.lon  equipment,  and  produc¬ 
tion  at  the  rate  of  as  little  a.s  .50 
barrels  a  day  Is  viewed  asrommer- 
ially  successfu'. 


GOD'S  I AKT  GOLD 
G'5d’e  Lake  G'Old  Mines  Is  mak- 
lag  fav-orahle  progress  in  slaking 
the  new  No  2  .'haft  located  some  6.- 
500  feet  w^«t  t.he.  present  work¬ 
ing  shaft  and  it  is  reported  that  the 
opening  has  now  reached  a  depth 
of  between  600  and  ”00  feet  Sink¬ 
ing  under  power  was  started  In  the  | 


Calmont  Hu  Net  Losb  of 
$7,159  in  Last  Fiscal  Year 


('almpnf  Oils  Ltd.,  reports  for  the 
fiscrtl  year  ended  May  51,  1040, 
shows  net  loss  of  $7,160  as  com- 
pared  with  a  net  profit  of  $16,57.5  ^'’st  indicated,  it 
fnr  the  preceding  year.  The  report 
states  negotiations  have  been  open¬ 
ed  towards  financing  the  drilling  of 
one  Or  more  wells  on  the  com¬ 
pany’s  lea.ses  in  the  north  end  of 
Turner  Valley. 

Bince  the  .'tgreemeni  entered  into 
during  the  year  vvith  Northwest 
Uo.,  an  Imperial  Oil  Ltd  subsidi¬ 
ary.  for  drilling  of  six  wells  op 
company's  acreage  in  central  Tnr 
ner  Vallev.  provisional  upon  pro 


from  Savant  I^ke  .viirxion,  Fois.ion 
Township.  Official';  ron.'-ider  pre 
liniinarv  showing;  f.avorahle.  and 
moi'p  dcl.TiIed  surface  work  i,~,  he 
ing  'indertaken  immcdi.'itpiv  Uv 
plorafion  ,-.o  fa-  .-how-,  a  15  foot 
zone,  w  liicb  h.is  lieen  ti  aeed  for  75 
feet.  ,3  n  oulcrop,  ZOu  fpet  i  .1  the 
south  of  tile  line  strike,  appears  (i,> 
contain  (he  same  maierial.  Sam 
pies  taken  .are  stated  to  indicate 
pxcollenf  grade 

Obligations  vvith  regard  to  the 
AA'oco  claims  have  i'een  fiilfilled. 
and  work  has  been  hroiight  to  an 
end  for  the  sea.son  While  show- 
favorahle  as  fit 
understood  that 
no  decision  has  lo  he  made  as  to 
the  ftitiire,  until  next  -jiring. 


tenai 

As  previously  reported,  the  eom- 
paiiv’s  eash  position  is  being  stead- 
i1.'  adder]  to  and  prospeets  appear 
favorable  for  inauguration  of  divi- 
fiends  in  the  not  too  distant  future 
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New  Property  Optioned 

By  Privateer  Mines , 


730 

SftO 

l.son 
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B'ra’ifor  ,  . 

B'nj«cadilV*-r  >  •  - 

RlllolfN 

(  r^t  I 
(  y  Mining 

I  L>npTvqtj»» 

- 1  .  Q3jeh<*»' 

FrivatepT  Minp.  I/d  .  orrordinp 
to  I'ancnuver  reports,  has  taken  an  P'""''’  n-' -Lmicni 

eiprlon  on  a  group  of  eight  c i«i ms  .  _ _ _ _ _ _ _ _ 

near  Savona  from  Samuel  Clarke 

and  associate.s  of  Vancouver,  who  "’ill  be  disiribujed  among  some  200jPji^j  Progress  Mttde  in 
explored  the  group  to  the  extent  holders  of  the  7.000  units  of  (  oche- 
that  It  believed  thev  will  provide  noiir  Willans  Svndicate  on  a  basis 

of  17.5  shares  for  each  unit  and  the 
balance  of  loo.ooo  shares  will  be  1 
issued  to  others. 


1  4" 
0  an 


New  Sullivan  Shaft 


Proxy  Fight  Ixtoms  For 

Surf  Inlet  Meeting 


\  \‘ancouver  (-■vutnittee  under 
chairmanship  of  i.nn’ef  B.  Wopd- 
wortn.  A'ancouver.  '=  'urrentlv  cir¬ 
cularizing  shareholdp’s  of  Surf  In- 
!®t  (.onsolidated  GcM  Mines  for 


rommercla!  value  in  mercury.  Mr. 
('Inrke.  with  n  crew  of  men.  will 
start  w'ork  immediately  for  Privo- 
tper  in  opening  tip  the  property  un¬ 
der  supervision  of  one  of  company’s 
engineers.  If  the  group  proves  up 
sufficiently  to  warrant  production, 
which  it  is  believed  will  vesult 
from  the  exploration  and  develop¬ 
ment.  Privateer  will  make  all  ne- 
cer-'ary  installations  tc>  bring  the 


New  Record  Output 

At  Island  Mountain 


The  .shaft  sinking  program  in  the 
No.  2  shaft  will  he  completed 
shortly  to  a  depth  of  11,50  ft.  and  a 
much  larger  hoist  has  been  pur¬ 
chased.  Development  of  levels  he 
.^■pen  the  11th.  already  opened 
_  I  ,  L  '  ihrnugh  a  crosscut  from  No  1 

Toronto  -■  Lsland  Mountain  .Mines  shaft,  and  the  .5th  win  now  be  un- 

dertaken  to  explore  the  zone  wh^re 
of  $76.a63  from  the  milling  of  4.230  i  o  ,  j  i  "cere 

n-opertv-  Into  produrt’irn  Assays  tons  of  ore  for  an  average  recovery;,  ve.n.  are  located 


ond  wsl!  con:menc43d  drillng  luue  □Tr.nths  They  apre3) 


riREOy  GOLD  MIMS 


ProduiAtion  af  the 


sharehold- 

to  take  an  imer??’  m.  the  com- 
panv  and  its  meetin.'^  assist  the 
local  committee  in  moving  the 
present  '  absentee''  ma.mgement  and 
p.arron  Gold  wiping  out  friction 


Terento  B'-i.-eau  Th»  FlninUal  Tims# 
Toronto  — Dome  Mine?  Ltd  .  re- 
pr<aduction  at  $660,. 


’(Stalled  $74,613  from  T.nz  tons,  i  ^ .o'  <3^ 

a  rec(5verv  of  $1«  74  p-r  ton  i  drifting  and  erploration  ■work  is 

Tor  the  first  eight  months  of  the  |  ’7*];’  C'^ntmued  to-o-asdr 

current  year,  output  totalled  $321.- ;  In  that 

563  from  the  milling  of  31,301  tons '  ' 

for  a  recovers-  of  $16.66  per  ton  This  ’  '  ~ 


trtp  and  ex-  ports  August 

laHer’na^t^I^rrunrtovvmrds^Ve^o?- i  for  AugUBt  amoujuod  to  $168,632.  - 'ravacanre  w  hlch.  it  =  laimed.  have  452  fi-om'the  milling  of  52,6on  tons  compares  with  output  of  $443,652  in,  FiB.nei.i  T4tn». 

"nan  feet  tL  long)  an  all-time  record,  and  compares  Kept  this  compnnv  f-yn  being  cm? '  of  ore  for  an  average  recoverv  of  the  corresponding  period  of  1A3A. '  Z**®  Financial  Time#  reaches  a 
with  $158,005  for  the  previous  re-  9f  the  most  profitable  mining  com-  $i2.-58  per  ton.  which  compared  with  I  Gom  fhe  milling  of  30.653  tons  of 'Class  of  people  who  are  interested 
cord  month  of  ,Tuly  panics  m  C’anad.i  I’l  '99  past  year' the  I'lly  output  of  $661,241  from  ;  ore  for  an  average  recovery  of  $1 4  24  ;  and  able  to  bay  inrestment  securl. 


I  .leirtive  of  2.onn  feel  The  long 
'  westward  development  drive  on  the 
sixth  level,  which  is  heading  for 
No.  2  shaft.  Is  said  to  be  approach¬ 
ing  the  point  where  it  will  connect 
with  the  new  ah.'ift. 


Piccadilly 

LONDON 

SMOKINQ  MIXTURE 

I  64  j  L  D~| 


BOlSCAnilLAf  GOLD  MINES 

Bouscadillar  Gold  Mines  l.,td 
balance  sheet  at  -lune  .50.  1940. 

showed  ciiri'ent  a.ssets  of  $129,153, 
of  which  ca.sh  .nmouiils  to  $46,569 
and  invoatmenfa  at  cost.  $82,696. 
t’urrcnt  llabilitias  total  $551.  There 
are  2.300.00.5  shai'es  i.ssued  of  the 
3.000.000  of  $1  par  atilhorized. 

President  P.  'I'.  Graham  slates 
Ihat  as  soon  as  tlie  tax  situation 
becomes  clarified  it  is  tlie  intention 
to  put  out  prospecting  crews  in 

the  fields  and  some  of  the  com- |  gusi  wnis  $168,532.81 
I>any’s  funds  mav  be  used  to  help 
finance  promising  junior  mines. 

The  future  of  the  company’s  Bous- 
quet  properties  will  have  to  depend 
to  8  great  extent  upon  successful 
development  of  the  district,  parti- 
I  cularly  the  immediate  neighbor's 


In  reviewing  operations  at  the  nZprir-^Vvr  i 

mine  for  August.  ,t  P  Ntorrie.  ihe  ,  into.'ne’'  m 

general  manager,  mve,  his  conclu- .  ^p 

slons  as  follows 

"In  the  underground  drilling  the  :  ,|,p  previous  year 

mo*t,  important  intevsectionh  were;  _ _  .  ... 

in  hole  58t  where  a  six  foot  section 

averaged  LS5  oz.  an.  This  was  In  -  Toronto- -  Sheep  . 
the  4,59  sub.  orebody.  Approxtm- '  , 


ately  43''7.  of  the  ore  came  from  the 
32  vein.  Crosscutting  has  been  com¬ 
menced  on  the  1125,  1250  and  the 
1625  Icvoi.s.  The  hall  mills  operated 
!i9.7c-f.  of  possible  running  time 
on  an  average  daily  tonnage  of 
417.32  tons.  Extraction  was  98.79<jl-. 
I’rodiiction  for  the  month  of  Au- 


ThoM  Who  Buy  War  Saving 
Certificates  Are  Trying  to  Do 
Their  Bit 


SHEEP  (  REEK  ol  I  IT  T  OFF 

;  Gold  Mines 
tons  o:  •  r  (luring  the 
month  of  August  fo:  'he  i'roductlon 
of  $86,916.  an  nvpr.'i;-’e  'I'covery  of 
$17.42  per  ton,  sliglr  : 
the  record  output  of  i 
when  recovery  averat' 

4,923  tons  millod. 

Total  output  for  t'  - 
of  the  company’s  new 
Augu.st  31,  amniifs 
from  the  treatment  o 
ore  for  a  recovery  o' 

This  compares  with 
$250,817  in  the  civr- 
tec  of  the  previous  ' 

14,174  tons  for  an  n-m.?®  recovery 
of  $17.60  per  ion. 


i.tde  ennsid- :  .51 ,300  tons  for  a  recovery  of  $12.89  P^r  ton 
vear  ended  I  per  ton.  In  August,  1959,  output  |  ,„ 

■  r«  of  $122.- i  totalled  $603„523  from  52,809  tons'" 
and  income !  for  a  recovery  of  $1143  per  ton 
nsf  $71,815!  por  the  first  eight  months  of  i 
■  1940.  total  production  amounts  to  I 
$5,295,950  from  the  milling  of  413,-  | 

300  tons  for  a  rec  <vcry  of  $12.81  I 
per  ton.  This  compares  w'lth  $4.-  j 
826.477  from  409.500  tons  for  a  re-  | 
covery  of  $11.78  per  ton  In  the  like 
period  of  1939. 

down  from  j  -  — - - — — -  j 

-  *70  ln.Iuly.  :  (.,,0,  |{  STOI  K  KEEE.i.SED 

i  $19.90  from  i 

f'onscnt  of  the  Toronto  Stock  Ex- 
c'hango  has  been  given  to  the  re-  i 
lease  from  pool  of  1,325,000  shares  , 
of  Forhenour  Wlllnns  Gold  Mines 
Ltd,  which  are  held  in  escrow  by  ! 
the  Chnvtorcd  Trust  &  Executor  Co. 
)du(:ilon~of  "1  Toronto,  subject  to  release  on 
-- '-'ndlng  quar- I  Ontario  PecuriUes 

rU  vear  from  '^•Ammlssion.  the  registrar  under  ih® 

Quebec  Securities  Act  and  the  Ex- 
,  change.  A  total  of  1,225,000  ehares 


ties. 


,  'Tsi  quarter 
-cal  year  to 
s  o  $267,414 
'i,.55.5  tons  of 
;  .5,49  pnr  ton 


BECOME  A  REGULAR  READER 

It  co#l»  only  thrM  dollar#  •  yaar  Isr  raiular  waakJy  dalivary  ta  a 
Canadian  addra##, 

THF.  FINANCIAL  TIMES  PUBLISHING  CO.  LIMITED, 

6)  I  Craig  5l.  Wa#t,  MontraaL 

Enelo.ed  iind . for  I . 

(or  v»hlcli  •end  Tha  Financial  'ilmaa  (or...,., . mentha  to 

NAME . . 

ADDRESS . . . . . . . 

BUBSCRlPTIONSi  in  Canada.  Si.OO  a  ygart  |i.74  far  ala  montha.  In  Craat 
Britain,  IS  a  yaat  Canadian  Fund#.  In  Unltad  Stata#  }S  S9  a  vraar; 
SI. 00  for  (la  manth# 

Maka  aH  Chequa*.  Draft#  and  Menay  Ordara  payabia  ta  tha  Company 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  13,  IMO 


locAimms  111  Ilf 

SUBJECTED  TO  Board  Room 

PROFIT  TAKING  13  OGBR  BABSOcV,  the  American 

_  IV  business  prophet,  has  made  an- 

Onl,  Minor  D.clin«  Ar.  Po««l  ^  J'SIfnaslS”.  4 


Non  Callable  Preferreds 
For  Income 


MARKET  TREND  *  DIVIDENDS  DECLARED 

»vn  L  M  and  Other  Official  Notices 


othpr  of  his  flAt  pr0<llctioiis  on  _  _  \vGGk,  hfld  rocovGrod  About  hall  Dominion  Glass  Company  I 

Canada  s  future.  Evidently  bas^R  nnn-callable '  rrcferrod  stock  no  dividends  .-.n  he  ^u,?c^rc'arJ>om^ow‘^^^  LIMmiU  CANADA 

fo^armid%U"pectffor'atimulus  preferred  stock  of  !  PERMANENT  MORTGAGE 

industrial  activiiv  from  war  1"  *^'''^^*’''S-Morsp  (  o.  Ltd  .  .T  flirt  ciit  j  sUl  plus  Is  sufficient  to  <-0%  er  >  eat  s  ine  recovei>.  |  _  i 

work  Mr  Babson  declares  Canada  1''  '^' i '■‘'‘I'hrcments  on  the  prefoned.  Nor  'me  slow  rally  of  Canadian  prices ,  Notice  is  hereby  piven  that  a  divi- ^  CORPORATION 

Is  faclna  the  blcsest  boom  in  its  ‘’f  ^  PPnermi.s  return  in  can  any  funded  debt  be  created  e.\-  f,.oni  the  .Tune  lows  have  made  up  I  dend  of  one  and  three-quarters  per, 

history  He  estimates  business  ac-  ^  i  i d-’-i''''*  has  been  derlared  on! 

tivitv  will  show  an  increa.se  of  :0fr  record  of  the  company  over  n  i-crtod  standing  referred  stock  -  pltate  drop  i^hree  months  aso.  In  the  PRFJFERRED  STOCK  of  the  j  Notice  is  hereby  given  that  a 

over  last  year,  during  the  remain-  .u  '  '’‘'V,'’'’”’"  “h',"''"  '"  Company  for  the  quarter  ending  the  j  Dividend  of  TWO  PER  CENT, 

ing  months  of  the  year  (which  is  company.  w„h  headquarters  ,n  "  well  over  30th  day  of  September  1340.  on  the  paid-up  Capital  Stock  of 

about  the  same  increase  as  report-  Montreal,  is  distributor  for  a  '*"01- the  pieeit  (  .  ‘ ...-.T I  !’•  rails  nearly  <o,r.|  -  —  jlja  Corporation  has  been  de- 

?d  bv  the  government  for  the  first  sifted  line  of  pumps,  sralr,^  ' ifr  on-''''‘"r  ifw'  '‘"’i  f  -  ..fni  hrnsk  /I  f"  k  Te/  “  '’>‘‘'•'^'1  f'’*-  '•"'•rent  quarter, 

lalf  of  the  yean.  War  industries,  oil  burners,  mill  supplie.=.  etc.  ^  /V'''  I’;!; dividend  of  one  and  one-quarter  per  and  that  the  same  will  be  pay- 

ie  savs  wil’  be  in  the  forefront  whollv  owned  subsidiarv.  11.  T.  "rro  made;  S'r  l.'O.t  to  I.M...  I  -  m|tu.tll\  r.xiension  of  a  major  decline,  cent  {l\iVr)  has  been  derlared  on  ablo 
ut  oth^r  indusfries  s  feh  nf  e  n  ^airbanks  Tco  l/mited.  .umra  '"'f  hi  |0i,i;  I’TH'f  h>  1317;  !  carry  up  prices  %  to  s*  from  the  ,he  COM.MON  .STOt  K  of  the  Com- 

ilruc  Jr  ist  /ilV'show  unVec/ '  platiMii  Sherbrooke.  P.Q..  for  the  ’S',  in  131, S;  S',  in  1313;  .n’.r.O  ,  h'"-  A  recover.v  would  advance  pany  for  the  quarter  ending  the  3(Hh  i  TUESDAY,  THE  FIRST  DAY 

„i  .o:„o,.  ^s:;; ir 

,  O.  *  .burners,  naichouse  imrk..  Cl. .  miq;;,,.  5  share  m  I3::1 ;  37. !  age.  10  around  133  as  compared  with  The  above  Dividends  .are  pavable  nexf.  <0  Shareholders  of  record 

According  to  Mall  street  reports.  .  Canadian  Fairbanks-Morso  (  o..  ,,„„p  and  |  last  week's  high  of  134.10.  If  the  on  Tuesdav.  the  1st  day  of  October  •ot  the  close  of  business  on  the. 

he  British  suppl.v  of  stocks  w  hich  ,  limited,  lias  no  funded  debt  and  ( .\p-  j  .\,ic;iist  13:!S  recent  upswing  has  been  the  first  '  i;i.jo  to  Shareholders  of  record  at  the  Fourteenth  day  of  September 

ire  market  leader^*  m  New  \ork  —  ;  iial  compri.ses  Sl.l.l.'i.l’ou  of  n'.  cu-  ^  ^  . .  ,.,,„Jlcg  in  a  new  bull  market,  similarlv  1  ..‘1/ 3340. 


However  as  Volume  Shrinks 
Again 

STRONG  UNDERTONE 

Undaunted  by  some  new  selling 


Dominion  Glass  Company 

LI.MITEU 

>0TI(  E  OF  IHVIDENDS 


.  to  industrial  activity  from  war 
work,  Mr.  Babson  declares  Canada 
Is  facing  the  biggest  boom  in  its 
history  He  estimates  huslness  ac¬ 
tivity  will  show  an  increase  of  30';- 
over  last  ye.ar,  during  the  remain- 


vitv  from  war  Fairbanks-Morse  t  o.  LtU  .  .t  curreiu  j  suipnis  is  siirfinent  lo  cover  years  me  recover.,, 
declares  Canada  of  around  par.  prn\  ides  a  ^  roquiicments  on  the  lueforred.  Nor  'i"|,a  s]„w  rally  of  Canadian 

est  boom  in  it's  of  6''f,  a  gcnerou.s  return  in  can  any  funded  debt  lie  created  e.\-  ffoni  the  .lune  lows  have  ma 

Ba  n.i=inB.-=  'll-'  relation  to  the  earnings  and  dn  idend  ■  c epi  wiih  eonseni  of  77}' r  of  the  out- ■  .c-iiffiKiy  less  than  half  of  the 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


surge.  I — i®  almost  entirely  liquidated,  and  stock  and  SO. Otto  .^htires  of  an  author- ;  ■  (paipanv  hVs  built  ui>  a  relatively  cxpceteil  before  a  zigzag  formation! 

EN'cn  the  a.ssault  upon  London  remaining  holdings  are  mostly  in  j^ed  iC.S.OOit  shares  of  no  par  value  palance'shcoi  iiositioii,  .\.s  at  ‘o  ('ompleted.  and  a  rally  to  new  | 

which  began  la.«t  weekend  did  not '  prominent  isf>ue.s.  If  this  is  common  stock.  'I'bo  I'reforrod.  w  liicb  'jm  ..nneil  surnlus  was  higlts  establishes  the  major  trend! 

result  in  anything  like  a  panic.  In-  """'’-  British  selling  in  the  future  not  subject  to  call,  has  equal  ;;|,„\\  n  at  .y;  1  iVi;.', 'u;  >  or  almost  Ifi  ujivvard. 

deed  while  there  was  some  profit  not  have  so  depressing  an  cf-  jng  rights  on  the  common  .stock  'i'  ;,nnuai  dividend  requirements  In  event  a  decline  should  oarrv 

taking,  which  was  quite  legitimate  i  fen  on  the  genera,  maiket  list  as  the  event  of  dividends  being  in  ai-l^,,^  preferred  sioek  In  addition  prices  throiwli  the  .Tune  low.s,  ex- 1 

in  view  of  the  preceding  advance.  |  in  the  past.  rears  for  more  than  one  (piarter.  eont ingeney  reserve  of  tension  of  the  major  trend  down-j 

the  undertone  of  .all  maikeis  re-;  ,  j  .  ,  j  ^’or  the  past  •;  years  net  earnings  « |  00,;  Uenreeiai  ion  reserve,  at  ward  would  be  indicated.  If  rereiit  ! 

mained  not  only  steady  hut  strong.:  (  onsider.'iblc  actiMtvMTas  dev  elope  companv.  after  all  charges.  1 1  p,. bivalent  to  nearly  upswing  iias  been  the  first  leg  in  aj 

This  is  best  indicated  perhaps  by  !  jn  Leneral  ..teel  ares  eomnion  j  averaged  $11.77.  a  .-.hare.  I’er  r>f  fixp,|  .is.sets  w  inch  were  ear-  new  major  trend  upward,  a  decline  i 

the  fart,  that  after  'Puesda.v's  lately,  and  the  stock  has  ^''n 7'" share  earnincs  year  by  year  during ;  j-.p,]  ;,i  .$L0fii;MS.  On  eiirreni  assets  will  run  into  a  stonewall  of  buying  | 
close,  many  issues  in  Montreal  were  ‘  ing  upward,  on  exjvectation.s  of  .an-  ppriod  have  been  a-  f'’llnw  s;  I  ,,f  13  j  '  .^p,  inabilities  of  pressure,  without  penetrating  pre- j 

still  substantially  above  the  level 'other  good  earnings  year  for  the  '  ...  .  _  1 

established  a  week  earlier.  For  in-  company.  Last  year  General  Steel  5)o..^3;  I337--.$3l’..M  ;  ?13, 13 


riie  above  Dividends  are  payable  ' 
on  'ITiesday,  the  1st  day  of  Ortober  I 
UMO  to  Shareholders  of  record  at  the  , 
close  of  business  .Monday,  the  IGth  i 

day  of  Septemher  1340.  \ 

By  Order  of  the  Board.  | 

MERVYN  OFFER.  | 

Secretary. 

Montreal,  (ith  September  1340. 


By  order  of  (he  Board. 

M’ALTER  F.  M’ATKINS, 
Secretary. 

Toronto,  August  23rd.  1940. 


Western  Grocers  Limited  j  The  Sherwin-Williams  Company 
-  of  Canada,  Limited 


NOTIC  E  OF  mvIBEXBS 


?LI3:  I3:;.-1  .?7II;  I3:;.'.  ,?3';:,4.-.i'.  net  w  orking  eapii.al  of  .?3.-  '"•'it."  IfTw-s,  and  eventually  there'  hundred  and  twelfth  and  one  hundred 

I337--.$33..M;  I"'.';  ?i7M3,  s5„,,3s  w.a,.,  mdieated  and  a  liquid  |  "'"1  hp  a  .''enpwed  upturn  which  will  Notice  is  hereby  given  that  iht  and  thirteenth  quarterlv  dh'idends  of 

!  laiio  of  about  Ki,'^.  I>''ipp-='  aho'e  the  post-break ,  following  Dividends  have  been  de-  one  and  thrce-qiiaiTers  per  cent. 

<  incorporated  in  lO'Vi'  Not  only  ha.s  r.anadi.an  F'airhanks-  I'Pcovery  highs,  or  above  whatever  ■  piapp,} .  (1.'’4''7),  earh.  being  at  the  rate  of 

.n  the  nieferied  stock  :  Morse  been  receiving  f.iirly  regular  ;  On  the  Preference  Shares,  sp'P"  p’pi'  fenf.  t7Vr)  per  annum  for 

out  interruption  until  and  .substantial  orders  direet  from  -P^naary  laiiv.  rurrent  Quarter  navahle  '’■'"'h  "f  'he  quarters  ending  May  31. 

iiifted  .second  half  of  the  government  .-lime  the  war  began  I  bus.  (eehnirally.  the  markets;  _  '  q  J  n  r,  payaou 

and  13:3;;  in  1327  but  the  regular  market.;  for  its  ju'o-  have  reached  an  area  where  prices  '  October  Lath.  1343.  to  shareholder.s  of  |  Pppfp,.,.pfj  .<;t„pk  of  the  Company  has 

idon.is  paid  and  l.v'7  diict.c;  and  line.s  of  distribution  have  may  be  vulnerable  to  a  selling  move-,  record  September  23th.  13)3.  j  been  derlared  payable  to  Sharehold- 

nds.  liquidating  ar-  been  considerably  more  active,  re-  'HPnf,  and  the  odds  appear  to  favor!  on  the  (  ommon  Share.s,  7,7r  per  ers  of  record  the  Lath  dav  of  Septeni- 

ck  Regular  di.stribu-  fleonng  the  effects  of  w.ir  b, lying  i  ^  payable  October  leth.  1343,  ,0  her  13)3.  ,hat  cheques  will  be 

p  »hrn  I  tipnn  tbo  frrnd  cf  zf'nrvn]  hnriiict'S  nrai-rnm  rne  aGclino  from'  '  mailed  Ortobrr  1  1040 

.ic^n=  artjK  hinr  tr»  tiiG  .ind  indiistrv  work’s  hi,chs  so  far  has  larked  rrrnjd  Srpirmbrri  *  ,  ’  V  ‘ 

_  Heavy  trading,  and  is  of  such  minor!  20th.  1343.  I  not  closed. 

extent  as  to  afford  no  convincing  i  „  .  o  j  !  Order  of  the  Board. 

’Tiwr’  nc  Montreal  Brokerage  Loans  'p'"-"  "f  'hp  markets’  ability  to  with-'  Board.  holli-^-q^VORTH 

llllu  Ur  Roc«  QKprkHv  in  A,, '  W.P.  RILEY.  Secretary-Treasurer. 

Ko.se  Jjllgnlly  in  August  such  .selling  pressure,  and  market  President.  Montreal.  Que. 

JTIM  T A  testing,  mig'ht  be  set  off  by  adverse!  ,  -  ,  -  -  September  4th,  1340. 

^Ulll  l/ll\irr  '  oll'iferal  bnrrovvinc  nf  me.raher  or  unsettling  news  from  the  war 

firms  of  the  Montreal  Stock  Lx-  front,  such  as  an  actual  attempt  at  ;  .  s^^^ssss^s^ssssmsssssmss^^^m 

change  amounted  to  .?,'i.tl43.iU  1  as  at  invasion  of  England.  RRITI^H  GDLIIMRIA  POWER  '  ■ 

i  of  Utensils  Peti-  August  C  134  )  an  ncrease  of  $2  tjt  *  ly,  SOUTHERN  XlIS^ 


stance.  Algoma  Steel  was  up  2.  As-  "ares  earned  30  rents  a  share  on  ji:;.;'’' 

bestos  m.  Bel'  'Pelephone  2.  Sea-  the  common,  and  to  date  this  year  ,  '  '  "  .  j 

gr.am,s  2."DomInion  Bridge  U^.  Int.  i  sales  are  reported  up  about  15-r.  ,  '  "HivHBn;''’^/re^'v7/eritr 
Pete  11?.  Howard  Smith  pref.  4  and  The  decision  nf  the  government,  to  ' 


Notice  is  hereby  given  that  the 


5.......,-.  ..  1... i  ?.  .1,,.  . -  .......  ....  . .  dividend.;  on  the  nreferred  stock  Morse  been  receiv  m "  f.iir'v  regu  ar  esiainisnen  m  present 

Pete  11?.  Howard  smith  preL  4  and  /jje  p/d  vv  Uh/ut  ,ntcrru,!.ion  i.nr,;  and  .sttbs^intiarord";,/  direcr/^om  ■^''-ndary  rally. 

^teel  common  and  preferred  4  and  .n'i..  .tune  1324  t'mitted  .-.ccond  half  of  the  govornnirnt  .-lim  e  the  w  ar  began  I  bus.  technically,  the  markets 


Notice  is  hereby  given  that  the  one 
htindred^and  twelfth  and  one  hundred 
and  thirteenth  (luaiterly  dividends  of 
one  and  three-quarters  per  cent. 
(Ui4''7),  earh.  being  at  the  rate  of 


the  stock  list,  had  such  a  weaken-  i  the  government,  for  equipping  camps 
ing  taken  place,  could  be  found  in  and  barracks,  as  well  as  some  war 
the  fact  that  the  second  vvar  loan,  matciial  work, 
of  $330  million,  vvas  offered  to  the  *  ¥  4F 

public  on  Monday.  Algoma  Steel,  according  to  Street 

In  short,  while  not  reflecting  any  1  gossip,  is  earning  at  the  rate  of  $3 
shortsighted  exuberance,  the  mar-  on  common,  or  nearly  double  $1.32  a 
kets  nevertheless  give  indications  ;  share  earnings  reported  for  the  year 
of  mounting  confidence  and  rising  |  ended  April  33.  last.  Special  tax  and 


sp;rit.=  .  not  only  on  t  anadian  ex-  I  other  deductions  ntay  trim  down  the  Manufaclui'ers  of  Utensils  Peti-  .4ugu.:f  :ti.  1343,  an  increase  of  ,?2.- 


changes  but  in  .New  1  cuk  as  well,  final  figure  somewhat,  but  pros- 
1  he  economic  and  busine.ss  back-  pects  for  a  continued  improvement  in 
ground  of  the  markets  is  exceed-  profits  during  the  balance  of  the 
ingly  favorable.  Industrial  opera-  |  year  are  bright  in  view  of  the  heavv 
tions.  employment,  circulation  of .  demand  for  steel  ahead  in  connection 
money  and  other  factors  are  at  the  with  the  war  plant  construction  and 
highest  levci  for  many  years  and  j  ^var  material  production  programs, 
in  the  United  States,  a  similar  i  j|. 

pitch  of  intensive  activitv  is  gradu¬ 
ally  being  obtained.  Recently  there  have  been  .^ign-i; 


SEEK  LIFTING  OF 
ALUMINUM  TARIFF 


Montreal  Brokerage  Loans 
Ro.se  Slightly  in  August 


firms  of  the  Montreal  Sto 
change  amounted  to  .?,'i.tl43.3I 


P.  RILEY, 


j  By  Order  of  the  Board. 

I  P.  VV.  HOLLINGWORTH. 

’EY,  Secretary-Treasurer. 

President.  Montreal,  Que. 

- .  September  4th,  1340. 


tion  Government  On  Question 
of  Raw  Material  Needs 


Ottaw-a. — Manufacturer.^  of  alum¬ 
inum  (ookinc  utensils,  following 
the  government  ban  on  further  di¬ 
version  of  Canadian  aluminum  for 


O  f  T  }  "’""a”  ‘r  I'ovorable  was  the  increased  turn- 

u  e  o,  .y,ah.-,.3h.,.  At  the  end  of  An-  accompanied  last  week's 

cus-  a  year  ago  loans  totalled  $3.-  ,p,.,'itory.  This! 

J  .  1  J  1  '"•'s  given  a  hint  of  new  strength  in 

These  f.guic,.  do  not  include  loans  sentiment  an  underlying  asse.ss- 

?ovv'//  of/iicn,hc?:  f  ,h  \t  in't"-'-v3nient  it,  the  war! 

1  J.’  L  I-  I  situation,  which  might  sugge.st  (hat  ! 

'ongerMen,,  trend  is  likely  to  he! 


Recently  there  have  been  .=ign.s  i<itchen  ware,  have  applied  to  the  porrow 


BRITISH  COLUMBIA  POWER 
CORPORATION  LIMITED 

DIVIDEND  No.  49 


unic,.;  nor  do  they  inc-ide  the  o.«,abii.si,pd  as  upward, 
borrowings  of  bond  affiliate  to  com-  ,  ‘ 

panie.s  of  .'4fock  Kxc'iiange  membeis.  Barring  collapse  of  England  — 

_ _ _ _ _  wnicli  even  ns  a  possibility  seems 

I  ,X/-  1  \r  •  r»  1.  _i  •  33'*  '3SS  a  matter  to  be, 

I  Wide  Variance  Keported  in  considered  -  fundamental  factors 

'  Weekly  R’v  Gross  Revenue  '""‘"''v  influence  prire  levels 

wecKiy  y  Vaross  I\evenue  ber„niing  increasingly  hearten- 

•  ing.  Tiiis  would  suggest  that  longei- 

I  anadian  Pn-ufic  Railway  l  o.  •re-  term  commitments,  partirailarly  on 
por:,;  zros.s  traffic  receiius  for  the  any  recession  in  stock  j, rices,  might 
week  ended  Septeniber  7  at  .$.T.-  prove  profitable. 

O.hiMi  •)  of  or  t  i  •  j  u  •  •  •  i 

V  ■  .  ■  In  (  anada  business  activitv  has 

11..’',  compared  with  total  in  like  .  i„,.,(,asrd  over  23'.  during  the  past 
week  a  year  ago  of  .>  I,(hi7,33...  This.  , -oar  :.nrt  with  .  h,o-B  hbw 


Steel  operations  in  the  United  '*'3t  ihe  agitation  to  remoae  fedci-  jariff  Boaiai  for  listing  of  the  pi'c,<-  panics  of  .sjfock  Exchange  membei  s. 

Stales  at  nearly  32^^  of  capacity  3*  tax  exemption  fxojii.  goveinment-  ynt  2.  dut.v  on  aluminum  froni  .  _ _ _ _ _ 


doef  not  leave  much  scope  for  fur- 


owned  utilities, 


ther  expansion  but  in  view  of  the  ^'^nnnd'  ns  re\enue  requirements  o’ 
steady  demand  for  steel  from  ship-  Q'lswa  to  meet  w-,ar  expenses  ha,p 
building,  motor,  railroad  and  de-  tnoved  up  sharply.  The  larger  go' - 


IS  been  gaining. (bp  U.S..  for  the  duration 


.\luniinum  ware  manufacturers 

■ . . . . .  .  .  J  .  .  .  .  -f  claim  that  4.330  faniihcs  will  be 

fence  industries  should  guarantee  ernnient-owned  (lower  system.-,  if  3ffp(.((,f]_  jf  their  plants  are  closed 
the  continuance  of  high  operating  assessed  on  the  same  ba.s'.s  ns  pri-  bown  due  to  inability  to  srt  aluiii- 
rates  for  a  long  time  to  come.  In  vate.y-owned  coaipanies.  would  .\lthougb  one  or  two  cnin- 

C  anada.  all  parts  of  the  coutnry  are  ''"ntribute  apprecmhie  amounts  to  .mich  .as  Gene-al  .'^leel 

at  work  day  and  night,  and  w  hat  ' '*'3  F  ederal  treasury,  in  somrqnnr-  wares,  may  have  con.-;ideial>>  .-uii- 
pcononiic  troubles  there  are  in  the  '^rs  it  is  believed  that,  a.-  a  re.-uli  ..f  niuniuim  on  band,  the  in- 

'Vrstern  provinces,  they  are  the,"*  ''*'3  war.  soonc’-  or  later  the  g"'-  ouctry  a.=  a  whole,  u  is  said,  h"’.- 

ronsequence.-  of  affluenee  and  pieu- |  ^rniuent  owned  po'ver  systems  "ill  ^  fincnon  of  the  metal  le- 

t.v  rather  than  those  of  'vaut.  '  He  called  upon  lor  federal  taxes.  ,,,  complete  orders,  now  in 

Therefore,  while  a  w-eakening  Such  a  development  wo'Md  he  con-  band, 

of  the  markets  may  reflect  a  teni-  structive,  from  the  longer-term  kitchenware  makers  .=av 

norarv  set-back  here  o'  there  a  '  ‘3"'.  for  the  investor-owned  power  ‘  ne  Kittnenwai  "‘'*7'  .  • 

porai,'  sei  dblk  nere  o.  mere,  a  .  thev  can  get  aluminum  .-beet  from 

gradual  or  spontaneous  improve-  companie..  the' U.  S..  bn’  to  use  the  American 

ment  in  the  securities  market  only  4F  *  ¥  product  and  pay  the  present  duty 

w  ould  reflect  the  grow  ing  strength  Alontreal  Power  has  been  a  strong  and  exchange  differentia',  would  in- 
of  the  country'is  industrial  ma-  spot  in  the  market  list  lately.  For  crease  the  price  of  alimiinuni  iiten- 

3hine.  some  time  the  stock  was  under  to  the  ( on.-uiurrs  to  ].i  nhibi- 

'I’he  trading  volume  is  still  below  pressure,  but  when  this  selling  was  !  (jre  levels,  liven  w  ith  the  pre-;rn.' 


jilies  of  alunrum  on  hand,  the  in¬ 
dustry  a.=  a  whole,  u  is  ?a:d.  h."’.- 
only  a  fraction  of  the  metal  re¬ 
quired  to  complete  orders,  imw  in 


Aw  of  Fifty  rents  i.S0r)  per  Share  on 
Class  *'A”  Shares  has  been  declared  for  the 
three  months  ending  September  30th,  1940, 
payable  by  cheque  dated  October  15th. 
1940,  to  shareholders  as  of  record  at  the 
close  of  business  on  Monday,  September 
30th,  1940;  such  cheques  will  be  mailed  on 
^tober  12th,  1940,  by  the  Montreal  Trust 
Company  from  Vancouver. 

By  Order  of  the  Board, 

ERNEST  ROGERS, 
Vancouver,  B.C.  Secretary. 

September  6lh,  1940. 


New  York  Opinions 


SOUTHERP^ 
CANADA 
POWER  'Nfir 

COMPANV,  I.I MITE U  * 

The  Board  of  Directors  has  declared  this  day 
the  following  dividend: 

Cumu/afit'e  Parf/cipaeirtg 
Preferred  5rorlr. 

No.  83,  quarterly,  $1.50  per  share,  payable 
October  15th,  1940,  to  holders  of  record  at 
the  close  of  business  September  ?0th.  1940. 

L.  C.  HASKELL.  F.C.I.S., 

Secretary 

Montreal.  August  30th,  1940. 


BRITISH  AMERICAN  OIL 


COMPANY  II 


LIMITED 


In  Canada  bii.ajnr.'is  activity  hasl  "hen  niajnr 


NOTIC  E  ip  hurtby  gum  that  a  dividrnri  of 


11.3',  cdinparc'd  with  total  in  like  incio'i«rd  over  “i)'  during  the  nasi  P''‘30s  arc  completed  in  months  /a-  'rwrnty-five  Onts  (Z.’.c.i  per  share  has  hren 

work  a  year  ago  of  .?  1.037., ion.  This  year.' and.  with  ^  huge  new  industry  'her  than  iti  years  as  previously. 

n.Jli-,.'  CUiniLJlUt  0  onminut-  sllurlly  to  conic  into  full  production  ^^ncn  inc,  Cioatri  pcirl  Ol  those  !  Smtrmbrr  OO,  1040.  The  above  dividend  ip  pav* 

since  beginning  of  year  to  .? l(i!i.7;:2.-  continuance  of  ui.ward  trend  in  eco-  s"’'nP«  are  .ompl^eTcd  in  a  t wo-t,,- 1 

333.  an  inerrasp  of  .$l3.)i3l.33n.  o.-  nomic  activit.v  is  indicated,  t.'orpora-  'hiee  period,  the  designation  bull  rir  ,).p  (2th  day  of  .vpptrmbrr.  1940. 


and  cxrhan::c  difierontia*.  would  in- 
ci'Gasc  ihc  pi'icp  of  aluuiiir.ini  utoii- 


TVarers  of  Share  Warrants  are  reminded  tlfttt 
until  said  Warrants  ^^ith  talons  altarhed  are 


a  .satisfactory  level.  ThL=  is  a  note-  I  iif(ed  the  stock  moved  up  readily, 
worthy  feature  on  al.  exchanges.  |  and  i.s  now  onl.v  2  poinu-  below  its 
however.  Among  the  interlisted  is-  |  13)3  [(jr-j,  „f  3]3  I'pually.  in  war- 


.=ues  in  Montreal  and  Toronto,  the  tj,ne.  utility  slocks  are  iu  di 
following  were  traded  in  good  vol-  iiecause  their  co-sts  and  taxes 


lifted  the  stock  moved  up  readily,  j„(j.  cancelled,  i’  wnuld  he  neces- 
I  and  is  now  only  2  poinu-  below  its  j;arv  to  raise  ahrjiiniiin-waro  price.- 

I  1343  high  of  Usually,  in  war-  hv  'i.v,,  u  is  contended,  due  to  the 

!  time,  utility  stocks  are  iu  disfavor  ;  exchange  l  ost.s. 

I  because  their  casts  and  taxes  move  |  manufactiiiTr.s  claim  that 

I  up  while  their  rates  are  less  flexi- j  ,j{(j,jg  (],p  ,iu(y  during  the  war 
1  dc.  In  this  war.  government  eon- '  „.„uia  entail  no  lo.^s  to  ihe  go'ern- 

I  .tol  is  regulating  cost  increa.ses  '  nient,  as  no  sheet  aiiiminiiin  ha.s 

I  ami  the  sharp  increase  in  industrial  |  ueon  coming  into  1  anada  over  the 


ume;  Brazilian  a, .a"3^  shares  B.  up  while  their  rates  are  less  flexi- |  ]({((,((,  (],p  duiv  during  the  war 
Oil  4,233;  C.P.R.  8,733;  Dosro  B  | -.ly.  jn  this  war.  government  eon- '  „.„uia  entail  no  lo.^s  to  ihe  go'ern- 

3. ,73,3.  Gen^  Steel  W  ares  a  .ii'i;  fm-  !  ..,,1  regulating  cost  increa.ses  '  nicnt,  as  no  sheet  aiiiminiiin  ha.s 

penal  Oil  S.3ii3;  Ini.  Nickel  .-..R3o;  }  (j^^  sharp  increase  in  industrial  |  ueon  coming  into  I  'anada  over  the 

Int.  Bete  13.833;  yiassey  Flarns  a.-  |  ,(.(j^.;;y  has  moved  up  power  de- I  ,]„(,.  )(  js  admitted  that  inircha.ses 

'‘7 -^'■.'-‘7'^^'''’'/  '  ’‘'■■'"land  to  a  point  where  increased  j  „f  aluminum  from  tlic  U.  S.  would 

ted  Stcc.  a. .33  share.'.  i  evenues  have  largely  offset  higher  i  jd  uocessitato  provision  of  fiir- 


.  .  .  .Ill  iinn.i,-.  ..I  .',.1..  I,. ......  ...  nomic  activity  is  indicated,  (orpora-  ...........  ......  .........  tpr  igtn  uay  ot  .'•optrmbpr.  1940. 

21.8'7  conip.ir,''d  to  like  13:13  Climu-  tlon  orofits  even  -after  deductin'.  o3ar  is  almost  meaningless.  During  Pparpis  of  sharp  Warrants  are  reminded  ,M»t 
ThP  Ivi t (’ll Gn WR I’P  ninkors  I  i\f  ?*»ri  1’''|‘*  hnu  ,  U  U*  1  tho  (]G(*lino  i1ig  nuinion  W'l'a  until  said  Warrants  ^^ith  talons  altauhod  aro 

tbDv  rnn  -of  nltiniimim  hoPt  from  ^  ^  ^  ‘  ^  .>.mM  .h/lOO.  HCW  wai*  laXGS,  a  FG  holding  Up.  ancl  .\U^,Usf  UGC 11  BO  1  ilG  opinion  \va^  surrrndfTod  to  Chartprod  TruFt  and  Executor 

Tne>  can  .-or  anjmiuuiii  .>iic  i  i  anadian  National  Kailwavs  ro-  in  .some  industries  have  increased  f‘>^PFGssod  mat  the  lows  e.stahlisheri  rompany,  34  KinR  street  West.  Toronto,  or  132 

the  U.  b..  bn’  to  use  the  Aniencan  increase  of  .■5.-,,;3,i;7L  oi  Possible  if  not  probable  eennomie  fl'iring  the  Spring  break  would  not  .lame,,  street  West.  Mon^ireal.  ithe  Transfer 

product  and  pay  the  present  duty  '  u!;asures  result^  '•'’«ar.lloss  of  further  di.s-  ;J<fn7s^ri.red^fyTbe’ro;^^^^^^^^^ 

and  exchange  ditieienia.  would  in-  fiiiled  Srpremher  7  compared  from  closer  relations  between  C'an-  "■3ssing  news.  Technically,  there-  any  share  nr  shares  sperified  in  any  .'■bare  Warrant 

crease  the  pl'lce  of  alunuiiuni  Uton-  ...  .  1  •.  1  .  j  I  *U  •.  j  .  i.  >  I  fore  we  nre  nn  I'ci'nrd  a?;  hclicvino  sh«n  bo  paid  by  tho  (  ompany,  without  inferost, 

I  4L  M  .rxxx  XXX  xr..-  t,.  Mivahilt,  ‘‘  I  niled  States  should  ”  ictoiu  as  poiievinp  only  upon  tho  surrondor  of  surh  W^arrant  with 

sils  to  lliP  oiK'Uiii  ^  I  '  w  ock  WHS  I,Fi;m;.iS2.  while  Ihai  in  ease  the  countrv’s  financial  i^train.  ---point  rise  in  llie  Dow-  talon  attached  in  pxchan^p  for  rpgiBtprpd  rerti- 

live  .evel.',  Lven  «"■>  'll"  I';'''-;''"''  pue  13::3  w -ek  was  .$l.ir,.3.,al  I.  This  in  its  war  effort,  and  strengthen  the  Jones  Industrial  Aver.nge  to  date,  fieaie.  H  M.  BRONsnoN  Secreiarv 

dut.'  cancelled.  I’  wmii  >0  u<.;ht  <  niniilat j\ e  gross  earnings  |  indusi ri.al  situation.  Particularly  -"nd  the  <-point  rise  in  the  Rail  nt  Toronto  September  eth  1940 

sary  to  raise  a.uijuiuiin-w  are  Pnt  e.'  beginning  of  vrar  to  .$181.- 1  would  po.ssiblo  aid  from  the  Un.it.ed  Average,  represents  the  fir.si  pri-  3  at  Toront  ..  ep, ember  6th.  1940. 

b.'  l.j'r.  It  IS  (ontended.  due  to  he  ,,.,0  jucrea.sr  of  .$.3S.22i). 8(18. 1  States  in  the  matter  of  the  country's  unir.v  upswing  of  a.  'bull  market  | 

Iii'e  exchange  cost.'.  :;oSlr-.  compared  with  like  13.33|  wheat  stock  situation  --  Canada’s  '“n  underlying  uptrend  is  probably  Prni/jr|pj;i|  Donpr  I  llTlitpri 

The  manutactiiiTrs  c.aim  7, -.i;  1  ).7  I  worst  lieadachc  at  the  moment  —  a  better  designation).— Poor  .s  Advi-  riUVIllUldl  rd|JCl  LllllllCU 

lifting  the  fluty  during  the  w.ii  ^  avert  threatened  rurtailment  of  Wes-  sory  Service.  — 

would  entail  no  lo.'s  to  ihe  g'l'crn- - —  (p,.n  purchasing  power.  With  sound  Advances  during  (he  past  week  ^.„(jpp  j,  hereby  zriven  that  Rcg- 

ment.  as  no  sheet  aiiiminum  liri.s  -  .  w  common  storks  .vielding  over  .V/r.  have  manifested  greater  hiTadtli  .  ,,,3,  ^ 

been  coming  into  1  anada  over  t.ie  in  IRIS  iSSUe  yielding  so  little,  present  '■''‘''3  C"'"'  3>33y  weeks.  Stm'k.  |  prpfprred  Stock  has  been  declared 


:  IlMlUMIlctl  MIUctlMMI.  I  ft  I  I  ICU IH  I  I  . . .  .  *•  ...... 

I  would  iiossiblc  aid  from  the  United  Average,  represents  the  first  (iri- 
1  States  in  the  matter  of  the  country's  3)')r.v  upswing  of  a.  'hull  market 


or  ;;o.8''.  coniparetl 
figure  of  .?  1 2.';. 788.1  1.7 


In  This  Issue 


I  H  Ff.  BRONSnON,  Spcrefary 

Datrd  at  Toronto,  Spptpmbpr  6th.  1940. 


Provincial  Paper  Limited 


Notice  i.s  hereby  civen  that  Rcg- 


No  Extension  of  Trading 


- -  in’ikely  an  increa.se  in  earnings 

Hours  On  N.Y.'  Exchange  will  be  sh'iwn  for  1343,  but,  it  can 

_ _  reasonably  he  (.xtieetrd  that  pres- 

New  York.  -  Board  of  Governors  3"'  dividend  rate,  will  bn  .safely  cov- 
I  f  rh"  .New  7'ork  Stock  Exchange  -'‘  ed.  I  b-.y  w  ith  the  fact  that  the 
its  regular  meeting  on  Wedno---  C'uiipany  s  financial  i-ositioii  i.- 
dav  of  this  week  decided  to  make  ■■’tfoni'  accoun’'  tor  the  stead.v  in- 
n'l'  cha.-ge  in  tiie  trading  Iioui's  of  vestment  buying  ;n  the  issue.  The 
ihe  eyc'iangi.  vield  of  over  7''  well  above  the 

".he  decision  nf  the  hoard  "as  teturii  on  ca.'h  .'ind  high-grade 
rearhed  after  full  rons:dcration  of  tionds. 

;eque.st.-  fr'oii  a  number  of  mem- 

her  firms  th.ai  the  hour:'  No  Interruption  Seen  in 


tend'd  fi'oni  h  otlork  m  4  o'clock 
daily. 

The  suggested  extension  of  trad- 
.ng  hour.'  received  greater  support 
among  members  of  the  exchange 
than  a  similar  proposal  last  year 
There  was.  however,  considera'n'le 
oppos;t.on  front  specialists  and  the 
newspapers.  especialD'  evening 
r.ewspape's  throughout  the  roun- 


Amtfield  Operations 


Company  Meetings 


'CJnfetcatci'  s.pe'ia! 

meeting  in  ''a.n'ou-.f-r,  Thursday, 
f-eptc-mber  12'h 


LoHa-u-  '‘r’-oceferia,,?  /'a.  r.iwitcd, 

^^"’'‘iLTpmber"  •iVtb'^rMr?;'’,  ^lining  is  expected  to  age  output  of  Texas  was  the  most 

■'  ' _ _ ■  ^  "  Charges  a*  the  propert-.  Arntfield  important  rhange  Piocks  "f  finisher 

rover  rorpare/to..  nt  ''caWa  l-fri  I  not  need  much  of  a  break  to  .and  unfinished  gasoline  in  the  U  P 

nnual  general  mcc'ing  m  M.intreaj’ '  carrv  it  info  the  profit-rnaking  class,  at  the  end  of  last  week  stood  at  84.- 


ipporT  \iin:nE:  ^^r  .Vrn^fielrl  Doid 
hange  ^ill  be  almost  continuous,  dcsp.ir 
ye.ar  ,  ,r,  Senator-n''U' n  "ri 

-ran.e  j  w-hich  ts  expected  ">  Tome  some  tint'' 
'^3  in  October,  it  is  reported  front  'h- 
enlng  f,p]j  while  Senator  w-iU  use  the 
coun-  Arntfield  m;!!  for  a  period  of  =ix 
i  months  or  longer,  the  plant  w  ill  ron- 

- 1  tinue  to  he  operated  by  )be  ^rn*. 

field  staff 

gs  F7xplorat:on  at  .Yrntfield  ’'•ill  hr 

-  I  contmued  on  a.e  "'ide  a  ba.=is  as  po.'- 

pe.-.a!  '  •=".b'e  and  although  the  complete  pro- 
rsday.  !  gram.me  has  not  been  laid  out  ■.  >.< 
i.t  is  expected  to  .  or-er  man'-  o'"' 
chances  w-hich  hate  not  vp»  been 


i  would  necessitate  provision  of  fur-  :  '’"''3?"  U3sourcrr-  Important  In 

axes  and  cost.'..  Becau.se  of  such  ;f,p(.  p.xcli.ange,  but  Ibe  aiiplicai ion  '  ".ar  I-conomy . . 

ligher  taxes  this  year,  it  niipears  h'dds  that  work  for  their  employees  |  *‘3'‘‘.v  Firown  Reorganization 

in’ikely  an  increase  in  earnings  ,  j.,  ,,  compensal iiiu  factor.  '''3'’‘'3d . .  .. 

will  be  shown  for  1343,  but,  it  can  _ : _  _ _  Hig'ii  Grade  Bonds  Remain  Firm 

reasonably  be  (.xtiected  that  pres-  _  »  D  1  I  ''''c)'  of  War  Loan . 

etu  dividend  rate,  will  tin  safely  ro\-  loronto  Krokerage  LoanS  i'inanre  .Minister  Ilsley  rail.s  for 
ared.  Tb.,'.  with  the  fact  that  the  I  ShoWcd  Drop  for  AugUSt  Vnlun'.iry  Action  . 

f.f.nir..an\  -  in. inn. a  t.iamoli  _ ^  .\;i  I  inn '.s  .'-ttl'englll  (IrOWS  M'itll 

Toronto.-  'roimiito  stork  cxrhangc  Rcsjion.-iliiliiies  .  .^ . .  ■■ 

member  borrowings  on  coll.aieral  as  Pecond  War  Loan  l  ollow.s  .Non- 

of  .\ugust  .23,  I'lfO,  were  .$8,721,137.  Inf  la' lonar.v  Policy . 

a  decrease  r.f  .$:;7L"I7  from  the  pre-  i;.. mom;.  SlioubI  .X’conijiany 

vious  month.  .\f  the  same  time  ’hej  'I'a.x  Increases . 

market  \aluation  of  all  stocks  listed  \\brai  (fops  cio.sr  to 

on  the  exchange  amounted  m  $2.88;',.-  Highest  Reiord . 

131,33’.  an  increase  of  ■t' |  ^ij. I,,,,.. n-  ( 'ommon  .  Siock.s 

from  .luly  21.  making  a  ratio  of  hor-  ini';  ing  Range 

rowings  to  market  values  of  (f.2;{  "f  |  W'ooern  Oil.':  New  Ma.ior 
one  f.er  rent  compared  with  3._4  of.  I’rofiiK  p| 

one  per  .ml  ar  at  ’he  end  of  ,.|a^  World'-.  New -print 

P'-*''.  Hci.md---  . 


stock  prices  seem  to  have  discount-  '’"I'd.  and  commodity  markets — .all  j^y  i>f{OVI-\(’l.\L  PAPER  LIMITEI' 
ed  almost  any  eonceivable  adversity,  three  made  distinct  headway.  Parti-  p‘.,yabio  October  1st.  1343  to  Share-^ 
Even  should  events  increase  Ihc  pos-  ciilarl.'-  encouraging  in  the  stock  pf  Rppo,.,)  ,,s  ^t  clo.se  nf  busi- 

sibilities  of  inflationary  steps,  such  ma'kP  is  the  fact  that  the  Rails  September  15th,  1343  in  C'an.a- 

a  development  certainly  would  not  have  shared  vigorously  in  the  gams;  funds 


lessen  the  values  of  equities. 

*  45  * 

The  business  situation  in  the  Enit- 
ed  States,  whiirh  is  highly  important 


this  is  iniiiorlant  because  of  the  rule 
that  freight  traffic  is  so  tied  in  with 
general  bus,iness  as  to  ronstitute  a 
criterion  of  Ihe  basic  vigor  of  any 
industrial  expansion.  .News  from 


to  (  anadian  eecinom.',  i.s  fa'orable.  Yy-,shinglon  has  been  rather  favnr- 


llndustiial  activit.v  in  the  Slates  is  able  in  several  respects.  Efforts  are 
,  nearl.'  as  high  as  at  an.v  time  in  ihe  being  made  to  have  the  Senate  mod- 
last  five  years,  rorporaiion  profits  jfy  ([jp  p,,(p  .,p,]  amortization  (iro- 
Ihave  moved  up  sharply  to  a  point  visions  of  ihe  excess  jirofils  lax  hill. 


where  they  should  easil.' 


In  the  IRuise,  opposition  is  bein; 


*  ■  ■ i in  tb 
’  iwas  ' 


Dtiily  Oil  Prodluctioii  in 

U-S.  Higher  Week 

\r-  7-r,rk  Dai’v  average  grofs 
rrud®  'l  l  production  'n  the  L'.S  last 
..  cok  w,a.5  2.82.2,8.73  bbp.  ,  an  in- 

prparC  122, 5"('  oipi  the  3  53L9.j3 
in  the  preceding  week  Prodtictjori 
was  onlv  1'3  bbls  fewer  than  the 
caicjlation  of  .3  824.233  dallf  by  the 
Bureau  of  Mines  foi-  September 


fully  tried  The  profit  from  '’JS--  of  '41,1,73  bbls  m  ’he  daily  aver 


age  output  of  Tex.as  'v.is  the  most  41. 
important  rhange  Stock?  of  finished  -71“ 


on  Friday,  .'^eptemlier  27 


'bintreai  carry  it  info  the  profit-making  •.-lass.  a(  the  end  of  last  week  stood  at  84.-|[( 

at  11  S3  j  Sweetener  of  good  grade  would  234,333  harrels.  a  decrease  of  1.333.-  i<: 

I  bring  head.s  up  10  a  point  at  which  333  from  the  prerf  ding  85,33.3.303  '  1 

I  normal  explo.ration  could  be  carried  barrel?  A  year  ago.  these  stock?  ,  . 
our  along  with  mining.  The  six-  were  72.322.3(13  barrel.?.  Finis'ied  r 
month  period  of  freedom  from  keep-  gasoline  stock:?  declined  1,331.333  ■ 
i  ing  ore  broken  ahead  of  the  mill  |  hnrrels  to  77.880.333,  compared  w  iih 

A\'’A  I  may  be  enough  to  put  the  mine  on  j  88,228  303  on  Sept.  7,  1323.  |. 


I  .Vu'hor.iy  Sees  ( 'nnimon  .  Stnck.s 
L)  i’.'i.'ing  Range  .. 

! 'I'he  Weoern  (.tils:  .New  M,i|or 

I’rodiu  er . 

(  .111 3(1  .'I  ,-ind  World'?  New  print 

I'e.iiind:-'  . 

Hint?  In'PStors:  (■'oninion 

Stork-  for  In'p.stmrnt 
C,n',r]  [,'n;trirtlon.?  Ma'  lie  Re 

pir.i  ed  Soon  . 

^e•.^  -  from  Mining  F'lelds  and 

Mw-ke’s  .  . 

.gt'it- .n,  .ai  Surnm.arv  of  Soqurit' 

Mrketr,  .  . 

Ne-'  fi-oni  i.,’.stpd  .and  I'nlisted 
'!,ni-s  .  . 

cij'fi  Pinancinr  on  Rn> - 
e  •-■  t'.i.si.? . 

Inaer-forr.'  Indev 


I  1  C***. 

I  (J  Srpi*7  •»  >e-ar  s  figure  showed  an  expansion 

1  Ha'-r?  sir-l  2  of  nearly  RhCr. 

'  .  impr.rMi  o  I  7  The  I'nlfed  States  continued  the 

]  i."wr'^'5^''La'«r  .  2  Pnucipal  supplier  of  our  require- 

t  9  M.arKinnon  .Si.rr!  >  mcnts  in  tliis  division,  the  propor- 

2  Moni.  Power  2  'J,  tion  in  .Inly  being  S8'/{..  while  over 

9  I'lhe,  seven-month  jieriod  ended  July 

4  N'latjaraVyira  .  1  i  Canada’s  total  imports  of 

9  ,  S'riorHiivn  .  '[iron  and  iron  products  of  .$152.;)32,- 

2  i  \  \V-,I  Iit'i.t.rs  9  003.  the  Enitprl  States  supplied 

hlwps-  l.lerinr  ^  $128. 273. 333,  or  S1,2'r. 

Oil  roiiniiiiiies  Principal  items  in  Canadian  ini- 

J  ,  P.anieper  n,i,  I)  [ports  in  this  division  are  rolling 

t  I’.-iii  (  .TPHH.Mn  It  mill  products,  farm  implements. 

1  I’rrroii  (.oM  .  iJ  traotor.s  and  parts,  maeliinery  (ex- 

i  I’riv.'ii'ri-T  li  , agi-iciiliur.il)  and  automobiles 

I  I  Powell  Uoip-n  .  II  and  palls. 


.^''^•"''^■^'^'^’•■  'lispla.ved  to  the  ''drafl  industry" 
I  (  is  likel.v  to  he  spent  by  the  I  -Ft  i  aniendnieni  that  was  lacked  on  the 

fj  ^  go' et  nment  in  the  current  fiscal  I  .jp(  j,,„  iiiii,. -Briiokniire  Coiin- 

l.vear.  and  a  new  industry  —  artna- 1  .^rp,,. 
ment  produrtion  — is  to  be  rreated;!"],  ’i;,  true  lodav  as  it  was  in 
the  spread  between  interest  rate,-  ,p,,,  „(,T,.kp(  ,vhirh  ad'nnce? 

and  >ields  from  di' idend  paying  rm  belief  in  continued  w  arfare  and 

I  .stocks  is  exceptionally  w-ide.  Phe-se  declines  on  pro.?peci  of  returning 

factors  .also  suggest  that  the  odds  pcare  is  in  large  measure  unnatural 

•favor  high  stock  prices  at  New  York  (.n^  n^(  verv  far  anead. 

'iver  the  longer  term-wliich  would  F-urthermore,  whatever  is  to  be  the 

i  have  a  sirengthpuing  influence  on  (^p  p,-p;-.pni  e.xtraordinar> 

(  anadian  stock  price?  situation  thpi-p  will  sometiines  in- 


,(  Iron  and  Products  Iiyports 
^  ^  On  Heavy  Scale  for  July 

!  Ottawa— P anada's  imports  of  iron 
13  and  iron  priaducts  continued  heavv 
d’jrin.g  the  month  of  ,lul> ,  account- 
12  ing  for  more  than  28'T'  of  t.h»2  ag- 
I  gregate  As  compared  with  a  ye.ar 
ago,  when  imports  of  iron  and  Iron 


and  does  not  look  very  far  anead.  '  '  '  ' 

F^urtliermore.  whatever  ia  to  be  the 
issue  of  the  prei'-eni  e.xtraordinar> 
situation,  there  w  ill  sometimes  in-  Toronto.  Septe 

tfudo  the  fiuestinn,  not  only  of  the 
frightful  possibilities  for  dp'-.ast.a^ 
tion  as  air  raid  reprisals  mu1ripl>y  M.^COLI/FR 
but  of  the  economic  condition  in  COMPANY  / 
"  hicn  Europe  particularh ,  .and  the  ( 

outside  world  in  general  will  ' 

emerge  from  the  conflict  -  The  New 
York  Times,  Preferred  Stf 

.4ggressivp  htivlng.  auch  as  had  N'OTtCE  !S  HER! 

been  noted  earlier  In  the  week  was  'isc.-J  of  i'  50  per 

not  in  evidenre  Saturday  However.  ^  '”• 


ness  Septemher  15th,  1343  in  Can.a- 
dian  funds. 

(Signed)  tv.  P.  BARBER, 

Serretary-Treasurer. 

SIMPSONS,  LIMITED 

Prcfcrcxicc  Dh  idcnd  Tx^o.  39 
NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  sixty- 
two  and  one-half  cents  ($1.62'2i 
per  share  on  the  Outstanding 
Paid-up  Six  and  one-half  per  cent. 
(6'? ''7)  Cumulative  Preference 
Shares  nf  the  Company  has  been 
declared  payable  on  November  1, 
1340  to  shareholders  of  record  at 
the  close  of  business  on  October 
17,  1340.  The  transfer  books  will 
not,  he  closed. 

FRANK  HAY, 

Secretary. 

Toronto.  September  4.  1940 


MFCOLL'FRONTENAC  OIL 

COMPANY  LIMITED 


fp-rrft'J  Stc*:**  Dividend  Ne.  31 


*‘a/  Ia  y.x.  *'  Ac:?rGep1vp  hnvlng,  aurh  ^5^  had  NOTICE  !S  HEREBY  GIV'EN  that,  a  dh:* 

acn  w-ben  imnorre  nf  ^  been  noted  earlier  In  the  week  was  ’3  oer  'hare  being  at  the  rats 

ago,  "ben  imports  of  iron  and  Iron  _  .  evidence  fatiirdav  Ilow-ever  has  been  de- 

prnd'ict.s  totalled  $12,342,330.  this  u  1  ”  j  J  .  n  *  ^  blared  on  the  f)  per  cent  cumulativt*  Pre- 

ve-ar's  figure  showed  an  exnansion  N"’"!''''  '•fipf’'''<=''  "'a-'  frt"d  Stock  of  MeColl-Frontectc  O.!  Com- 

nf  wnoel..  oner.  "  xpan.ion  large),-  from  short  term  traders  A  pany.  Limited  for  the  quarter  ending 


Cniilu  fkSe  '’'"®  ''roken  ahead  of 

enjoy  mis  enough  to  put  the 

New  Vacation  in  a  w/  _ 

Gorgeous  Autumn  Setting  Manganese  Mines  to 


Crisp,  invigorating  air  .  .  . 
mountains  clad  in  kaleidosco¬ 
pic  colors,  sunshine  .  .  .  blue 
Slaters  reflecting  a  bluer  sky 
.  .  .  golf,  riding,  sailing, 

canoeing.  Special  lew 

•ttf  Labor  Day. 


hasi?  j  f'rude  oil  runs  to  stills  last  weel- 

_ _  were  at  an  aver.age  of  2.533,333  hai- 

«y|.  .  rels  daily,  (omiiared  with  2. .777,  u.ii 

lese  IVlineS  to  I.J,  (J,p  preceding  wrek.  and  the  )n  i- 

Be  Operated  in  N.B.  d’X^lon  «of  gasoline  aniountr'd  ’ 
11,183,333  barrels  again.^t  1 1  ,‘i37.fi'.  ' 


.?;aint  .Tohn,  N.B.  -  -  The  Royal  . 

Gazette  contain.?  notice  of  Ihe  incor- i  BIL  Mll.ll  VIO  (  I.OIMIN  ■  L.l  I 
poralion  of  Eastern  .Manganescj  oitaw-ii  Tin  I I'qiari iii' n :  ol'  ':a 

'  .Mines  I.imited  w  ith  eaiiital  slock  of  nitions  and  SuiM’I.''  has  a  (■lotl,:i 
'  L'lMi.fidfi  shares  of  the  value  of  .$1  ),)])  „f  $27, 033. "33.  IbTi.  <  .  1)  H  ’wi 
eacli.  Provisional  direetoi'.s  are;  Hjr.ister  nf  .M unit  ions,  -a id  Tlio 
(Jeorge  A.  Cameron  and  Lena  Wil-  ister  said  ordi  rs  on  band  wo'ild  i- 
son.  Saint  .Inhn;  William  O’Riley  r-ompleied  by  Ori.  27  a’ld  |irod 
and  William  Henry  .Miller,  [irospei--  w-.as  well  forward  IPro  ai'  i  n 

tors,  both  of  Toronto,  and  Lnrf>ntz  fiffu-.-es  for  the  (urri-nt  niilrar;.  <■ 
Peter.son.  prospector.  Kitchener.  Ont.  der:  hatile  dress.  :;27.3ii3;  gie;ii 
fhe  head  offiee  of  the  company  will  coat?.  218  333;  Ixku;..  tjl.nnd;  bl.m 
be  at  Saint  John.  i  kets,  837,000. 


GRAY  ROCks 


INN 

ST  JOVITE  STATION 


tendenc'  was  shown  to  delav  con's-  '27 '"th..  I9I3,  payable  October 
^  *  ,  1-  J  1  'Tth.  1940.  lo  «4ha reSolders  of  re'*ord  a* 

mitmenta  pending  developments  , he  dose  of  business  September  Kith  194^ 
abroad  over  the  week  end  but  ex-  Bv  Order  of  the  Board, 
tensive  liuving  orders  w-ne  said  to  Frld  hun'T 

'nave  been  pl.aced  under  the  market.  Secretary. 

At  the  same  time,  the  belief  was  ex-  August  28th.  i94n 

pressed  in  the  street  that  ability  on  -  - 

part  nf  leading  stocks  to  surpass  ai  .•  i  cc  ■  n  n 

the  rerent  highs  would  bring  •  on  i  NatiORal  SibbI  Caf  Corporatioii 


i-ioirki  ,'1  It  Niagara  'Vira  . 

f  ..per  3  ,  N’oorduyn 

f  .1  ^  i  ^  \Vesl  I  n  di’  le 

,  It*!  '’i'pg  l.ler  tnr 

'l”ii3P’  iind  DM  roiiipiiiiies 


13  (  I  ’-in  1  eper  Oil< 

I  I  I’.-iii  (  .nnad.iin 

II  I  I  ’e  r  roll  ( .ril.l 
I  5  I  I’.iviH.lsIe. 

I  3  f’ri\-.lteer 
I  I  j  Powell  Uoil'-n 
I  3  j  I ’ori  iipiiie  1  ,ak 
I  I  It'di'-l  Arlingli 
13  .Shee-i  (leeli. 


I’nited  States  supplied  e  i  -  r  ii  u  ' 

or  81  ’’c'  ^  rerent  highs  would  bring  eon- 

itoo,,-  siderable  demand  from  traders. 

I  •  .  ■  , _ _  The  Wall  Street  .loiirnal. 

Ills  division  are  m  l  ng  o.in  .  i 

. . .  ; _ I _ _  ^'u'  existent  is  the  potentially 

d  part.s.  maebinerv  tex-'  S;''T 

,i,.,..„i.  ..,.1  .  11  M’’"  governiiieni  lor  the  arcdiini  of 


NBTK  i:  OF  niVinEXD 


■  I'..  '1  .  .  . 
...  (..,!d  • 

'I 

I  (  rKlnlrit*  • 


1  f  '  S|Mir!  \  dllfs' 


13  Surf  Inlel 
M  I  •’  1  k  r*x  p  I 
1  l  \K’..tf.,w  (  . 

•  I  • 

I  ^ 


1'  eept  agriei.ln.rali"and  automobiles  n  .o  .T''''"," '.’f  Notice  is  hereby  given  that  a  dlvi- 

II  and  iiaris  Biiiisli  naiionals.  But  tin'  point  is  dend  of  fifty  cents  (nOr)  per  share  , 

13  '  '  _  ■ _ _  _  Rial  there  has  been  noi  i!ic  .'iliglilest  has  been  declared,  payable  October 

II  I  I!  VVER  lll'Vll.S  NalOROI'V  \  disposiii  ion.  ns  vrl,  on  tin*  I'art  oi  latli,  Itili),  to  shareholders  of  record 
11  ..  ...  Brlllsb  aiitlioriiies  lo  lower  the  fixed  at  li  e  close  of  bii.-iness,  Seplember 

n  .Nooidu'ii  .Aviation,  Limited,  an-  limits,  set  by  the  juice  paid  at  the  20lli.  ItllO. 

II  iioiiiici’s  lliiil.  diK'  to  the  fact  that  iiiim.  of  ibe  ( oiiiiiiaiideering,  iii  wliicli 

II  W.  R.  G.  Hod  liiis  joined  the  Cana-  |  ihe  Bi  it isli -lioldings  ar:'  lo  be  re-  '"'''"c  "f  "i"  Board. 

13  (lian  .Active  Sf  iviee  Eoroe.  lii.s  re-  *  Ic.-ised.  In  iiracl ica  11\  (\er,v  •instance  CH.AS  W  ADAM 

'*  si'gnalion  ns  iiro.sident  nf  the  corn-  Briysb  .selling  becomes  effeetive  on-  '  '  Seeretarv 

piny  ha.s  been  areeptod  W.  L.  ly  at  levels  of  7  to  13  |ier  cent  be_  ’  - 

13  Ba.'er.  i  liairiiian  of  the  board  of  di-  low  the  high  waier  mirks  of  the  Geriran  ait.ick  against  Britain  there 

j3  reeiors,  has  been  elected  I'lesident  .veai.  .And  ?o  long  as  the  London  will  I'resnmably  be  small  incentive 

II  and  W.  K.  G.  Holt  i.s  now  viee-|ue- |  stock  maiKel  itself  reflecis  confi-  to  lower  the  ceiling  nf  British  otlftr- 

(  sidciU.  dence  in  successful  resistance  to  the  ings. — The  Trader  lu  Barrou'g. 


By  order  of  the  Board. 


(  HAS.  W.  ADAM. 

Secretary. 


